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FACTORS OF ENTERPRISE INVESTMENT SUPPORT

Category of investments is determined by both foreign and domestic scientists differently. Some of
them consider this category of financial and economic point of view as long-term investment resources
for profit in the future. In economic terms, others scientists define the investment as the production
process in order to create production capacity and manpower, understanding investment investing in real
assets to produce goods and services for profit at a reasonable amount of risk.

In a broad sense, under the investment are funds, property and intellectual values of the state,
businesses and individuals directed to the creation of new enterprises, reconstruction and modernization
of existing, purchase real estate, stocks, bonds, other securities for profit [1]. In the known classification
of investments are divided into:

— financial, i.e. investments in stocks, bonds, other securities, assets other enterprises;

—real, i.e. investments in creating new, reconstruction and modernization of existing enterprises.
These investments are also called creating a capital, including: investment in fixed assets, the cost of
major repairs, purchase of land, investments in intangible assets (patents, licenses, software, innovation,
etc.), and investment in replenishing inventories.

A distinctive feature of financial investments compared with the actual investment is that they are
not intended for the mandatory creation of new capacities, and involve transfer of money and the
acquisition of rights to future income. They may be called the portfolio, because the risks of their
investments are usually reduced through diversification of the investment portfolio [3].

As economic category investments perform several important functions, including the following:

— ensure product competitiveness and improving its quality;

— restructuring production;

— creation of the necessary raw materials for the effective functioning of enterprises;

— solution of social problems.

Investments are necessary for the effective functioning of enterprises, their stable condition and
therefore they are used to achieve these goals:

— further expansion and development of production;

— recovery of fixed assets;

— improve the technical level of labor and production;

— implementation of environmental measures and the acquisition of securities, investing in assets
other enterprises [5-6].

Research of investment company evaluates investment situation, investment environment and
investment attractiveness. The investment situation is defined investment activity of the enterprise and
efficiency of investment processes. Investment Climate Assessment carried out by analyzing the results of
prediction socio-economic situation and environmental situation in the country and the region.
Investment attractiveness driven by favorable investment situation and investment climate, the benefits
that will provide investors additional income on investment and reduce risk [2].

Investment company situation defined national and regional factors, including:

— inflation;

— tax, depreciation, currency and customs policy;

— bank interest rates, the sectorial structure of regional external economic relations, the geographical
position of the enterprise, income, investment attractiveness of the enterprise.

In a transitional economy qualitatively changed the socio-economic mechanism of investment. The
economic content of investment category is filled with new modern forms of attraction and movement
resources, and relations between the participants of the investment process [7].

Evaluating the effectiveness of investment company should consider strategic development goals
and ways to achieve them, provide the ability to select the most effective option among alternative
investment projects. This is consistent with the theory of efficiency, which provides a comparative
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assessment of the outcomes of activities to costs that contribute to its achievement.

The economic justification for the investment of the enterprise allow to ensure its ongoing
development, giving it flexible, adaptive nature that required under uncertainty and overcome the
negative trends in the transition economies. It is important to the rating of investment attractiveness
based on attributes that reflect the most important aspects of investor estimates for the company. One
method of assessing the investment attractiveness is an expert method based on the use of the views of
experts enterprises. The main features that are used for evaluation of investment attractiveness are: the
export potential of the enterprise; scientific and technical potential of the enterprise; stable market
products that are produced; financial stability of the company; duration of the production cycle;
necessary investment [4].

Effective investment activities in the enterprise necessitates optimization system of investment and
development of an appropriate management structure. It is necessary to develop specific tasks for each
department with clearly defined parameters. Efficiency is defined efficacy investment management
investment activities, which should be based on an economic basis and include the following subsystems:
financial credit, taxation, payments for production and natural resources, pricing, economic incentives
and sanctions. Due to the fact that funding and financing affects virtually all stages of the investment
process, leading role of financial and credit subsystem. The process affects investment by the state
interest rate for the loan. It can raise or lower the demand on investments depending on the specific
conditions of economic development.

Prominent among systems of investment activity belongs subsystem taxation. The tax system
participants investment based on the relevant laws of Ukraine. An important element of the investment
management business is payment system for production, natural and other resources that should be
stimulating nature [1].

Price subsystem includes the development of prices, their types, structure, size, dynamics changes
and the process as a way of pricing rules establishing, developing new and changing existing price.

Company investment process based on the company's investment policy, which provides
instruction in target investment and its implementation mechanism.

The investment activities of the company shall be based on its purpose and objectives of the
investor and must ensure consistency between profitability and risk capital investment. You also need to
ensure liquidity and make minimizing risk factor based on the formation of a diversified investment
portfolio.

Given the instability of the economy and the fact that increased investment risks, there are serious
difficulties in the development of long-term investment programs necessary to conduct a thorough
analysis and develop long-term plans investment [3].

Take into account in planning all the trends and changes in the economic situation is impossible, so
it is advisable to consider alternative options for investment and the possibility of adaptive change
through the development of organizational and economic mechanism of investment decisions under risk
and uncertainty. Development investment constrains no well-founded regulatory and legal framework.

Of great importance for the company has sales estimate that takes a long-term market demand.
This requires serious marketing research of which allows the company to enter into specific agreements
for delivery to the definition of the terms of volumes and prices. This requires a detailed analysis of the
manufacturing process for the production of such products, which includes an analysis of the production
program, the calculation of its complexity, graphic design resource requirements. The output, which has a
long-term market demand, makes strengthening the role of new technologies, including information and
technical renewal of fixed assets and improve the quality of its use. This in turn requires improvement
depreciation policy, which under current conditions it is impossible to restore production levels and get
out of the economic crisis, as is common knowledge that depreciation is a source of domestic investment
company [6].

The economic basis for the release of the country's economic crisis may provide realization of
investment projects to develop real production. However, according to research results, most companies
do not develop their own strategy of development based on market requirements. This affects the
decision-making potential investors due to the high risk of loss of funds due to insecurity of property
rights, poor management, and lack of transparency of the financial condition of enterprises.
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XapkiBcbKHI HAIIOHAABHHH TEXHIYHHUH yHIBEPCHTET
CIABCBEKOTO0 rocrmoAapcrsa imeri Ilerpa BacruaeHnka

MJIAXY IIIIBUMMEHHA EOEKTUBHOCTI
BUKOPUCTAHHSA POBOY0OTI'O YACY

Yac — ue Haibinbw AedDiUUTHUIA pecype, | AKWO HUM He KepyBaTW, TO BCE IHLUE TaKOX
3a/IMLLINTLCA HeKepoBaHWM. BifbLue TOro, aHania CBOro Yacy €, No CyTi EANHUM NErko 34ICHEHHUM i B
TOM e 4Yac CUCTEMaTUYHUM 3aCO60M aHali3y BMAacHOI [AiIbHOCTI 3 METOH) BUABNEHHS HalbiNbLL
3HAYMMUX AINAHOK 3pOCTaHHA CBOIX cun [1].

Y 6inbLIOCTI BUNaAKIB 06roBOPeHHs 3aBAaHb, LLO CTOATb Mepefj Hada/lbHUKOM , MOUYMHAETLCA i3
Haro/IOLLIEHHsA Ha BaX/IMBOCTI MiaHyBaHHA Po60TU. BaxKo 3anepeyysBaTh MOr0 KOPUCTb, ane Cnpasa
nonsrae B TOMy, LLIO JaeKO He BCi 3ansiaHOBaHi il BTIKOKOTLCA B XUTTA. [11aHM 4acTo 3a/1MLLat0Thes
TiIbKW Ha narepi y BUrNAg4l nobaxaHs. [yxe pigKo BOHW BTINHOKOTHCA B PEAIbHUX [OCATHEHHSX.
[OCBiJYEHI HAYa/lbHUKM  He Bigpa3y MOYMHAKOTL BUPILLYBATU CBOI HarasibHi 3aBfaHHA. BOHW
MOYMHAIOTbL 3 aHa/li3y CBOTO Yacy, a He 3 MaHyBaHHS, - CroYaTKy MPOLYMYHOTb, K PO3MOLIIUTY CBIlA
yac. 'oTiM BOHM HamaratoTbCq KOHTPO/KOBATM 4ac, CKOPOUyBaTU HEMPOAYKTUBHI BUTPaTW. HapeLuri,
BOHW 3BOAATb CBIll "OCOBUCTUIA™ Yac Y MakCMMasibHO BE/IUKI i NOB'A3aHi MiXX COO0HD 610KN.

TakvM YMHOM, Lield NPOLLEC CKNALAETHCA 3 TPbOX KOMMOHEHTIB:

1. Peectpauis yacy;
2. KepyBaHHA Yacom;
3. YKpYNHEHHs yacy;

Came [OTpPVMaHHS LbOro TPUCTYMIHYATOrO NPOLIECY NIEXWUTH B OCHOBI MifBULLIEHHS e(PeKTUBHOCTI
KepiBHOT poboTK. [OCBIAYEHI YNpaBiHLi 3HAOTb, L0 YaCc 0OMEXEHWIA, NOr0 He MOXHA HaKOMUUUTH i
BMKOPUCTATW Mi3Hiwe. Mexi NpOoAyKTUBHOCTI OYfb-AKOro NpOLeCy BCTAHOB/HOKOTLCA CaMUM YacOBMM
pecypcoM. HixTo He MOXe MO3NYUTW, HaWHATW, KynuTKU abo AKUMOCH iHLUMM Croco60oM 3406YyTH
GinbLLe Yacy.

* Hayrosuii xepisnux — Koanauenxo H.NM., cmapuuii suxiaday

26



