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HasBHI Y PO3MOPAMLKEHHI AepxaBu i NignpuemcTs. Lliei TOUKM 30py AOTPUMYETLCS OIbLUICTb BYEHUX
ekoHoMmicTiB: B.I". Benoninevuskunia, 1.4, Bypsk, O.[. Bacunuk, 1.B. 3aTkoscbkmia, .l Ham [1].

Ao 6paTk 3a OCHOBY NepLly TOYKY 30pY, TOAI HE3PO3yMiNo, YMM BIAPISHAKOTLCA (PIHAHCOBI
pecypcy Bif, rPOLLIOBMX KOLUTIB B MOMEHT iX NnepebyBaHHA Ha paxyHkax abo B Kaci mignpuemcrts. Lito
avnemy pobutb cnpoby poss'asatn O.[. Bacunuk [4, c.84]: «[TOHATTA «rpoLUOBi 3ac06WU» 3HAYHO
LmpLle, ane (piHaHCOBI pecypcyu BUCTYMatOTb 3aBXAM Y TPOLUOBIA hopMi. poLUoBi 3aco6M cTaroTb
(piHaHCOBUMM pecypcamMn  TOLi, KOMM BOHW KOHLIEHTPYKOTHLCA Y BIAMOBIAHI CPOHAW, ANA  AKWX
BCTaHOB/IEHO MOPAJOK CTBOPEHHS 1 BUKOPUCTaHHS». |.B. 39TKOBCbKMUIA TakoX (DiHAHCOBUMY pecypcamm
MiLNPUEMCTB BBAXAE «...NPOLLIOBI POHAYM LiNbOBOIO NMPU3HayeHHs...» [3, €. 25].

TakvM YNHOM MOXHa roBopuTy, Wwo O.[. Bacunuk i 1.B. 39TKOBCbKUIA O (hiHAHCOBMX pecypcis
BK/IHOYAKOTh JINLLIE Ty YaCTUHY FPOLLIOBMX KOLUTIB, KA CKOHLEHTPOBaHa Yy BigMOBIAHMX (DOHAAX i Mae
LiSIbOBe Mpu3HayveHHs [1].

I.I'. Ham [4, c. 10] He NoropKyeTbCs 3 MM | CTBEPAXKYE, L0 [0 «...DIHAHCOBWUX PECYPCiB HanexaTb
rPOLLOBI (DOHAM Ta YaCTMHA FPOLLOBKX KOLLTIB, Ik BUKOPUCTOBYETLCA B HE (DOHAO0BIN hopmi», a «nif
(piHaHCOBUMM pecypcammn Cif, PO3yMITU BCi TPOLLIOBI KOLUTW, WO € B PO3MOPAM,KEHHI MiAMPUEMCTBY.
Takum ymHom, .. Ham 0TOTOXHIOE (hiHaHCOBI pecypcu 3i BCiMa rPOLLIOBMMM KOLLTaMK MiANPUEMCTBA.
LLLo Ha HaLly JyMKY € JOCUTb BY3bKOHAMpPas/IeHNM PO3KPUTTSA CYTHOCTI DiHAHCOBMX PECYpPCiB.

OTXe, y3ara/lbHMBLUWN MiAX0AM, AKi 3aCTOCOBYHOTb Pi3HI BYEHi LLLOAO BCTAHOB/IEHHS MOHATIAHOMO
arnapaty eKOHOMIYHOi KaTeropii piHaHCW, [OCUTb LUMPOKO PO3KPUBAETHCA 3arajibHe 6GayeHHs
LOCNIHKYBAHOrO MOHATTA. PiHaHCKM 3alMalOTb OCHOBHY 4YaCTMHY €KOHOMIYHMX BIZHOCUH fK B
NiANPUEMHULTBI TaK i COLia/IbHO-0PIEHTOBAHNX Cdpepax rocrofaproBaHHS.
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XapkiBCbKHI HAIIOHAABHHH TEXHIYHHUH YHIBEPCHTET
CIABCBEKOTO rocrnoAapcrsa imeni Ilerpa BacruaeHnka

AHAJII3 JIJIOBOI AKTBHOCTI
CIJIbCBEKOT'OCIIOZAPCBHRUX IIIAITPUEMCTB

B cyyacHMX yMOBax €BPOMENCHKOI iHTerpawii Ta 3Ha4HOro NOCUNEHHS MDKHAPOAHUX EKOHOMIYHMX
3B'A3KIB Mepes YKPaiHCbKUMW MigMPUEMCTBAMU NMOCTaE HU3KA HEBMPILLEHUX MUTaHb, fKi MOTPebyoTh
Y3rO[KEHHA 13 MPaKTMKOK YNPasiHHA rOCMOLAPCLKOKD AIAMBHICTIO Ha MDKHApPOAHOMY PiBHI. AHani3
AiN0BOI aKTMBHOCTI MiANPMEMCTBA € OAHMM i3 TakKMX MUTaHb . [JaHWI aHani3 3aCTOCOBYETHCA 3 METOHO
MOLOMAHHA KPU30BUX ABWLL Y (PIHAHCOBIN AiANLHOCTI MiANPUEMCTBA, MiHIMI3aLii pyU3MKy B YMOBax
HecTabiNibHOI PUHKOBOT EKOHOMIKM Ta YKOPCTKOT KOHKYPEHLii , NMPUAHATTA BaX/IMBUX OrMepaTvBHUX

* Hayxosuii xepisrux — Kpasa B.1., cmapuuil suxaaday
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yNpaBniHCLKMX pilleHb, hOpMyBaHHS CTpaTerii Ha NepcreKTMBY i K HACMiAoK 3abe3neyveHHs CTilKoro
€KOHOMIYHOTr0 3pOCTaHHS Ci/lbCbKOroCrnoAapCcbKOro nifgnpremMcTsa.

CTiiKMiA (hiHaHCOBWIA CTaH KOXHOrO MiANPMEMCTBA B PUHKOBUX YMOBax OOYMOBMHOETHCA Came
0ro AiNOBOO aKTUBHICTIO.

Ha cborogHi npakTuka rocrnofaproBaHHA Ha YKPaiHCbKMX CibCbKOrOCMoAapChbKMX MigMPUEMCTBAX
MaJ10 yBarv npuAINge NUTaHHIO YNpasiHHA 4i/10BOKO aKTUBHICTHO. AHai3 fifI0BOT aKTUBHOCTI — Lie OANH
i3 OCHOBHMX HanpsAMiB aHani3y (PiHaHCOBO-rOCMOAAPCLKOI AiSNbHOCTI Mignpuemcrea. Came TOMy Ha
CbOTOAHI [laHe MuTaHHA € OCO6MMBO aKTyaNbHWM [/19 CiflbCbKOrocnoapCcbknx MnignpuemcTs, AKi
nepebyBatOTb B CK/IAAHOMY CTaHOBULL.

LOCnimKeHHAM NMUTaHHA TEOPETUKO-METOLO/ONYHOIO 0BI'PYHTYBAHHSA Ta BUPILLEHHA MPAKTUYHUX
NpPo6/1eM OLHKM [iN0BOi aKTUBHOCTI 3aiiManiocs 6arato 3apybiKHMX Ta BITYM3HAHUX BUEHUX, CEPEL HUX:
B.B. Tepexoscbkuin, B.B. BitniHcbkmia, A.MN. JopoweHko, A.M. Jlebegesa, €.B. MHuX, €.M. PyfeHkKo,
B.O. Mey, KO.C. Llan-Lanko, I".B. Casuubka.

3BaarouM Ha 3HayHi HarpawtoBaHHs, MWTaHHA aHaniy AiI0BOI aKTMBHOCTI NIAMPUEMCTB
HeZl0CTaTHbO BMBYEHI | MOTPEOYHOTHL MOAAIbLLMX AOC/IMKEHD.

TpakTyBaHHSA NOHATTA «fiN0BA aKTMBHICTb» Ha CbOrOA4HI Mae 6arato BM3Ha4eHb Pi3HMX aBTOPIB.

Tak, BiTUM3HAHI HaykosLi B.O. Mogonbebka 1a O.B. Apiw CTBEpAXYHOTb, WO Ai/10Ba aKTUBHICTb
0e3nocepefHbO  MOB'I3aHa 3 IHBECTULNHOKD  MPUBAGAMBICTIO  NIAMPUMEMCTBA,  XapaKTepu3ye
e(DeKTMBHICTb BUKOPUCTaHHSA (piHaHCOBUX [1].

Ha pymky Xencpepta €. f[ifioBa aKTUBHICTb — Le edpeKTUBHICTb BUKOPUCTaHHA MeHeKepamu
aKTWBIB, [OBIPEHUMMW iM B/IaCHUKaMW [2].

A.L. Wepemer, P.C.CaincoyniH Ta E.B.Herawes BBaXalOTb, L0 [ifoBa  aKTUBHICTb
XapaKTepu3yeTbCA TiNIbKM «LUBUAKICTIO 0060POTY 060POTHMX KOLITIB Cy6’ekTa». Came B JaHOMY MOHATTI
BMAiNIEHO OCHOBHWIA (pakTOP [iN0BOI aKTMBHOCTI CiNbCbKOrOCMOLAPCHKOro MiAnNpuEMCTBa, MNPOTe
BTpayeHa MOX/IMBICTb MPOABY IHLLMX HanpsamiB [3].

Ha Hawy Jymky, fifoBa  aKkTMBHICTb — 3araloM  BifoOpaxae equeKTMBHICTL  po60oTK
CifIbCbKOrocnoAapcbkoro MignpuemMcTea BiHOCHO BE/IMUMHM BKIaAeHOro Kanitany Ta LUBMAKOCTI Oro
CMOXMBaHHS.

Y [JOCKOHa/1IEHHA YNPaBNiHHA AifI0BOKO aKTUBHICTHO Ha MIANPUEMCTBI BK/KOYaE Taki eTanm.

1) BUBYEHHSA 3MiH Y 30BHILLIHbOMY CepefoBWLLi MIANPUMEMCTBA | BYaCHe pearyBaHHA Ha Ui 3MiHU
aKTVBHVMU 3aX0famu;

2) 3a6e3rneyveHHs oyHKLiOHYBaHHSA eq)eKTUBHOrO OCHOBHOTO BUAY AIfSIbHOCTI HA OCHOBI 3MEHLLEHHS
onepauiinHMX BATPAT i 36iNbLUEHHS peHTabeIbHOCTI BUPOOHMLTBE;

3) CTBOPEHHS KOHKYPEHTHWX Mepesar MigMPUEMCTBA HAa PUHKaxX 3a PaxyHOK BMPOBa[KEHHS HOBUX
TEXHONOTIil Ta 330BONIEHHSA NOTPE6 CrOXMBaYiB y Pi3HI NPOMDKKK Yacy [4].

IMoKa3HWKW [i0BOI aKTMBHOCTI MOAINAKOTL Ha Ba PIBHI: K/FOYOBI MOKA3HMKM, AKi 3aCTOCOBYHOTHCA
[N5 eKcnpec-aHanisy, Ta A0AATKOBI MNOKa3HUKW, AKi HEOOXiAHI 419 MOrM6IeHOro aHanisy.

[0 KNHOYOBMX MOKa3HWKIB Hanexarb: KoeqiuieHT o06epTaHHs [e6iTopcbkoi 3aboprosaHoCTI,
KoedilieHT 0bepTaHHA

KpeanTopcbKoi 3a60proBaHOCTi, KOewilieHT 060pPOTHOCTI 0OOPOTHMX aKTMBIB, KOE(ILEHT
060pPOTHOCTI OCHOBHUX 3aC00iB.

[lofaTKoBI MOKAa3HMKN BMKOPUCTOBYKOTHCA [J11 BM3HAYEHHA pPe3epBiB  3POCTaHHsA  [iOBOI
aKTUBHOCTI, O HUX HaNeXWTb: Nepioj noralleHHs Ae6iTOPCbKOoi 3ab0proBaHOCTI, Mepiog 06epTaHHS
KpeauTopCbKOi 3a60proBaHOCTI, KoeqiLjieHT 060POTHOCTI 3anacis, Nepiod onepaLinHoOro LMKy TOLLO.

[inoBy akTMBHICTb B OiflblU LUMPOKOMY KOHTEKCTI MOXHA pO3paxoByBaTW i OLjiHKOBaTM 3a
[OMOMOTOH «30/10TOT0 MNpaBuia eKOHOMIKM», fKe XapakTepusye AifIoBy aKTMBHICTb fK KaTeropito, Lo
BM3Ha4ae piBeHb ed)eKTUBHOCTI BUKOPUCTAHHS BKNaZeHWX Pecypcis B AuHamiLi [5].

[inoBa aKTMBHICTb CifIbCbKOrOCNOAAPCbKUX MIANPUEMCTB MOELHYE Y COOI  Taki  OYHKLUi
rocnojapcbKoi AisnbHOCTI:

1) KOPUCHICTb, O NONArae B EKOHOMIYHIA BUrOAi NiANPUEMCTBE;
2) 3[aTHICTb [0 BIATBOPeHHS — 3abe3neyveHHs eKOHOMIYHOro 3pOCTaHHS BapTOCTI MignpueMcTsa 3
MiHIMa/IbHUMKW BTpaTamu;
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3) 6e3nepepBHICTb — PO3BMTOK MIAMPUEMCTBA 33 PaxXyHOK BUKOPUCTaHHSA PeCypCiB;
4) NPonopLiHICTb, TO6TO PO3MOAIN AOAAHOI BapTOCTi Cepes Pi3HWUX rpyn yYaCHUKIB eKOHOMIYHMX
BIGHOCWH, 3a6e3meyyroun Npu LbOoMy iIHTEPECK KOXHOTO.

OTXe, B ymMOBax PWHKOBOI E€KOHOMIKM aHani3 AifI0BOI aKTMBHOCTI Ha CiflbCbKOroCnoaapChKmnx
NignpueMcTBax Ta MOCTiHE Oro YAOCKOHaEHHS € BXIMBUM (DaKTOPOM 3POCTaHHSA eDeKTUBHOCTI
BMPOOHMYO-PIHAHCOBMX  pe3y/bTaTiB  rOCMOAapcbkoi  AisnbHOCTi.  Came  3aCTOCYBaHHA  Takoro
IHCTPYMEHTY SIK «30/10Te MPaBWI0 eKOHOMIKM" MpW aHanisi AifoBOi aKTUBHOCTI BM3HA4YaE HaABHICTb
Aavcnponopuii B rocnogapcbKili AisNbHOCTI, 30Kpema NepeBaxaroyi TEMMM 3pOCTaHHSA aKTUBIB Ta YMCTOrO
[0X0fy B OKpeMi Mepioan. Y AOCKOHaIeHHS MPOLEeCy yrpas/iHHA AiI0BOK aKTMBHICTb MOXHA [OCAITM 3a
paxyHOK BMIfIOrO yrpas/iHHA BUTpaTaMu, 3a6e3neyveHHs 6inbLu eq)eKTMBHOTO BUKOPUCTaHHS PecypciB Ta
YNPaB/iHHA PYXOM rPOLLIOBMX MOTOKIB.
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XapkiBChbKHI HAIIOHAABHHH TEXHIYHHUH yHIBEPCHTET
CIABCBKOTO0 rocrnoAapcrsa imeni Ilerpa BacraeHnka

OEPMEPCBHKI I'OCIIOJAPCTBA V¥V CIZIbCBEKOMY TYPU3MI

CinbCbKMin TypU3M € OAHMM i3 3ac06iB 36iMbLUEHHSA [Kepen AOXOAIB CibCbKOro HaceneHHs Ta
KOMMOHEHTOM KOMIMJIEKCHOrO PO3BUTKY CifIbCbKMX TEPUTOPIN i CifbCbKoi iHGpacTpyKTypu. CinbCbKuii
TYpW3M MOXe CTaTu CTpaTerietd NogonaHHs 6iAHOCTI B CinbCbKiil MicueBocTi. Came TOMY, B KpaiHax, fKi
PO3BMBAKOTHCSA, CiNIbCbKUIA 3eMIeHWIA TypU3M MiATPUMYETLCA | 3a0X0UYETHCA [EePXKaBoKO, AOCTYN A0
AISNbHOCTI B L coepi MakCUMa/IbHO CMPOLLEHWIA, a Cy6’eKTW, AKi HafatoTb MOCAYrM B Uil cdepi,
OTPUMYIOTb BCINIAIKI MPedpepeHLii, y ToMy unchi i nogatkosi. OCHOBOO B OpraHisavii BinOYMHKY Ha ceni
BMCTYMae CiNbCbKa CiM’s, ika NPOXMBAE B Cefi, 3AINCHIOE OCHOBHY AifNIbHICTb, MOB'A3aHy 3 BEAEHHSAM
0COBUCTOrO CeNSIHCbKOro rocnofapcTsa, i MO6iUHY, - 3 BUKOPUCTaHHAM MaliHa LibOrO rocrojapcTsa ans
HaflaHHA Mocnyr y cgoepi CifIbCbKOTO 3e/1eHOro Typu3My, a came: 3abe3rneyeHHAM BignOYMBaIbHUKIB
XWT/IOM, XapyyBaHHAM, 03HaNOM/IEHHAM 3 MICLLEBOKO KY/IbTYPOIO i TpaguLLisMu.

CinbcbKorocnogapcbke BUPOOGHULITBO, SiKe € OCHOBHMM BUAOM AisIbHOCTI OCOBUCTUX CENAHCHKMX,
(bepmepcbkMX  TOCMOLAPCTB,  3a/IeXUTb  Bif MPUPOLHO-KNIMATUYHUX  YMOB,  XapakTepu3yeTbCs
HecTabiNbHICTIO L{iH Ha NPO/YKLitO Ta OX0AiB, W0 BNANBAE Ha AOr0 IHBECTMLIAHY NPVBaGMUBICTb.

Pasom 3 TWUM, BefeHHA  arpoOTypUCTUYHOI  AiANIbHOCTI  [AOJATKOBO [0  OCHOBHOI
Ci/IbCbKOTrOCMOAAPChKOI, [a€ MOXJ/UBICTb OCOBUCTUM  CENIIHCHKMM, (DepMepCbKUM  rOCnojapcTsam
PO3LLMPUTK Cdpepy 3aCTOCYBaHHS MpaLi y CibCbKil MICLLEBOCTI, OTPUMYBATU CTabiNIbHUIA LOXig, WO, B
CBOIO Yepry, CNpUse MiJBULLIEHHIO XMUTTEBOTO PIBHA CifIbCLKOTO HaceneHHs [1].

* Hayxosuii xepisrux — bobaoscoxuii O.FO., x.¢.m., doyerm
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