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Abstract.

Chmutova 1., Hainalii A. Development and implementation of a risk-oriented financial management system.

Developing practical approaches to risk management is a fundamental task in ensuring businesses' sustainability and financial
security in an era characterized by heightened uncertainty and complex market challenges. The increasing importance of sustainable
development within the financial sector necessitates integrating innovative risk-based management systems that address the dynamic
needs of the modern business environment. These systems serve as a vital mechanism for mitigating risks, enhancing adaptability, and
supporting long-term strategic objectives. This paper aims to develop theoretical and practical aspects of implementing risk-oriented
financial management systems aimed at enhancing the financial security and operational efficiency of companies in modern conditions
of uncertainty. The study identifies key criteria for selecting these systems, including the complexity of implementation, strategic align-
ment, flexibility, and integration potential. These criteria are critical for ensuring risk-based systems' successful adoption and function-
ality within financial companies. The balanced scorecard (BSC) is suggested as an effective tool for managing financial risks. The research
outlines the main stages of implementing the BSC framework: establishing foundational infrastructure, conducting pilot testing within
specific divisions, and achieving full-scale integration across the organization. The paper also offers recommendations for effective imple-
mentation, emphasizing the importance of active management involvement, forming cross-functional teams, and utilizing modern digital
technologies to streamline processes and improve decision-making. The results demonstrate that adopting risk-based financial manage-
ment systems contributes to reducing the adverse effects of risks while simultaneously enhancing both strategic and operational perfor-
mance. By integrating such systems, companies can achieve greater resilience and competitiveness in a volatile economic landscape.
Furthermore, the balanced scorecard approach facilitates the alignment of risk management practices with broader organizational goals,
fostering a proactive and comprehensive approach to risk mitigation.

Keywords: risk, threats, risk-based management, balanced scorecard, risk management, digitalization, integration, financial
security, financial companies.
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Bepesa FO.0., I'namxibBcoxuin B.M., Bimxo6cvkuii 1O.11. Bnau8 kopnopamubBrozo ynpabainna na cmaauil po3bumox
nionpuemcme.

Cmammio npucbaueno docrioxenuto 6nauby xopnopamubrozo ynpabainua wa cmaiuil po3bumox nionpuemcmb. Memoro
cmammi Bucmynae anaiis nauBy xopnopamubroeo ynpabainua Ha cmaiuil po3Bumok nionpuemcms, GusHanenHsa 1020 0CHOBHUX Me-
XaHizMiB ma npuHyunié, wo cnpuAoms inmeepayii ekoA02iuHUX, COYIALLHUX A YNpaBaincskux achekmib y cmpameeiio nionpuemcme.
YV cmammi poseasmnymo poav kopnopamubroeo ynpabainua ax xaio106020 incmpymenmy 3abesnedents cmaioe0 po3Bumxy nionpu-
emcmb 8 ymoBax cyuacHux 2A00a1bHUX BuKAUKiB: 3MiHu Kaimamy, oudkumanizayis, eaobasizayis punkib. Y docaioxenni Busnauero
OCHOBHI NpUHYUNU KopropamubHoeo ynpabAinna, 30kpema: npo3opiciiv, nio3gimuicis, dompumanna npal axyionepi6 ma sayixabienux
cmopi, BionoBioarste ynpabainnua pusuxamu. Buabaeno, ujo eqpexmubre kopnopamube ynpabainna 3abesneuye He Autie ONMUMI3aLi0
Brympiwmix npoyeci6 nionpuemcme, ase 1 cnpuse inmeepayii cmaux bisHec-modeeii, wjo 6i0n08idarms MiXHAPOOHUM CIAHOAPTHAM.
Y docridsenni Busabaeno, ujo Bci cexmopu exoHomixu maioms cneyugpiuni ocobaubocmi, Axi Bumaearoms ocobauboi ybaeu do exosoeiumol
i coyiaaviol BionoBidasvrocmi. Boonouac Bucokuii pibens pusuxif, nob’a3anux 3 noeo0HUMU ymobamu ma punkoGuMu KoAuBanHAMY,
nompebye BnpoBadkenns cmpameeiti ynpabainua pusukamu, makux ax oubepcudpixayia upobruymba, cmpaxybanns npoekmib ma
adanmayis 00 3MiH 306HiuIHb020 cepedoBuiya. Baxcaubicmy xopnopamubroeo ynpabainua 6 xonmekcmi cmaloeo posbumky nionpu-
emcmb niomeposxena 8 npayax npoBionux docaionukib, Axi akyenmyoms yéaey Ha tioeo naubi na incmumyyiiine cepedobuiye, Buio-
pucmanta pecypcib i exoaoeiuny Gionobioarvticme. Busbaeno, wo 6npobadxenns npunyuni6 ESG (exoro2iuHux, coyiasvHux ma
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ynpadaincekux cmanoapmib) Moxe 3HAUHO Nokpawumu imiox nionpuemcms, nioBuuumu ix inbecmuyitiny npubabaubicms ma 3abes-
neuumu Minimisayito peeyAamopHux pusukib. Bnpobadsxenns kopnopamubroezo ynpabainmus 00360iums nionpuemcmbam docaemu Hu-
3ku Baxaubux pesysvmami: nokpawjenna gpinancobux nokasnuxib, onmumizayiro 6umpam ma nioBuujenns npodykmubHocmi uepes
3acmocyBanHs cyuacHux Memooif cmpameziuno2o nAAHYBAHHA ma KOHMpoAto Bumpam, 3abe3neueHHs exoA0IUHOI cmitikocmi ma payi-
OHAAbHO20 BukopucmanHa pecypcib uepes Bnpobadxenns npunyuni6 ESG ma exosoeiunux cmandapmi6, popmybarna nosumubroeo
iMI0XKY KoMNAHIT Hepe3 Npo3opicmy KopnopamuBroeo ynpabainus, nidbuiyenns coyiaisroi 6ionobidasvHocmi ma 3asyuents epomao 0o
CmMan020 po3BumKy, a maxox cmboperus ymod 042 doBeocmporoboeo spocmanua ma adanmayii 00 3MiH 306HiuHbB020 cepedoBuula 3a

0010M02010 YuhpoBUX MeXHOA02II MA AHAATMUYHUX THCHIPYMeHMIB.

Karouo8i croBa: cmarutl posbumox, kopnopamubue ynpabainns, ESG-npunyunu, exoHomiuna cmabiibHicmy, exoa02iuna

cmiiikicms, coyiaivia 6ionoBioasvmicme.

IToctraHoBKa Ipo0JeMM y 3araibHOMy BU-
msagi. B ymoBax rrobartizartil, KiiMaTMYHVIX 3MiH, OU-
IDKUTaJT3aMil Ta 3pocTarouoi KOHKY PeHIil I IrpreMc-
TBa 3MYIIIeHi IITyKaTu epeKTUBHI MexaHi3MM afariTariil
IO HOBMX BUMKIIMKIB. OIHMM i3 TaKMX MeXaHi3MiB BU-
CTyTIa€ BIIPOBAKeHHS CyJacHNX IIIXOMiB 10 KOPIIO-
PaTMBHOIO YIPaB/IiHH, sSKe Biirpac KpUTUYHY POJIb
y 3a0e3IIeYeHHi CTaJIoro PO3BUTKY Cy4YacHMX IIIIIpu-
emctB. Crammi po3BuTOK OisHecy mepenbadae HeoO-
XigHICTD PalliOHAJIBHOTO BUKOPVICTAHHS IPUPOTHMIX
pecypciB, BIIpOBa/KeHHsI iHHOBaLIVIHVIX TeXHOJIOTI,
MiABUINIEHHS KOHKYPEHTOCIIPOMOXHOCTI Ta CTBO-
PEeHHs CIIPUATIVIBOIO COLIaJIBHOIO CepeoBUINa s
HpalliBHUKIB 1 rpoMafl, y SKMX [if0Th MiOIIpUEMCTBa.
Bonmouac edexTrBHe KOpIiopaTvBHe YIIpaB/IiHHA 3a-
Oesrreuye IIpo30PicTh IPUVIHATTS pillleHb, 3aXICT iHTe-
PpeciB ycix CTeVIKXOJepiB, MiABUIIIeHHS iHBeCTULIIIHOL
IpuBaOIMBOCTI Ta MiHIMI3aIIIO PU3MKIB, IO B CYKYTI-
HOCTI CITpUS€ CTaJIOMy PO3BUTKY CEKTOPiB €KOHOMIKM.
IMonput oueBMaHI IIepeBaryl, piBeHb PO3BUTKY KOPIIO-
PaTUBHOIO YIPaB/IiHHSA y BUPOOHUUNX CeKTOpax YkK-
paiHM 3aIMIIaeThcsl HeoqHOPimHMM. BigcyTHIicTh mie-
BMX KOpHIOpaTMBHWX CTpaTerii Ta MexaHi3MiB
VIIpaBJIiHHA YacTO IPU3BOAUTH A0 HecTaOUTBHOCTI
MiAIIPMEMCTB, 3HVDKEHHS 1X KOHKY PEHTOCIIPOMOXKHO-
CTi Ta HeBIONOBIMHOCTI MPWHIIUIIAM CTaJIOrO PO3BU-
TKy. 3 OIJIAy Ha I1e BUHMKaE HeoOXiTHICTh KOMIUTEKC-
HOTO OOIPYHTYBaHHS BIUIMBY KOPIIOPaTMBHOIO
YIIpaBJIiHHA Ha CTaJIVIA PO3BUTOK MHiIIIPVIEMCTB.

AHasi3 ocTaHHIX JOCTimKeHs i myOikarii.
IluTaHHs KOPIIOPAaTMBHOTO YIIpaBJIiHHS 3HAVIIUIN
CBOE BUICBITJIEHHS y MpaIsiX IIPOBITHMX JOCTITHUKIB,
3okpema lapadonosoi O. [8], Henic . [3], Kan-
oypi A. [2], Kpusemnp IO. [6], JIucka Il [7], Maxk-
koHerna [Ix. [3], Citsa C. [9], Yekpyn [. [1], Llap-
riga [1. [1] Ta igmmix. YdeHi gocmimmimv OTpWHITAIN
KOPIIOPaTMBHOIO YIpaBJIiHH:A, IOr0 MexaHi3MM, iH-
CTPYMEHTY, ITI0 CIIPUSIOTH MiIBUITIEHHIO e(PeKTUBHO-
CTi YIpaBJIiHCBKIUX pillleHb, 3a0e3I1e4eHHIO IPOo30po-
CTi MisUTBHOCTI KOMITIaHiVI, 3HVDKEHHIO areHTCHhKMX
KOHIIIKTIB i TOCMITEHHIO BiNMOBiAaIbHOCTI KePiBHM-
KiB Hepep akllioHepaMM Ta 3allikaBJIeHMMW CTOPO-
Hamu. TakoX JT0CITiKyOTh POJIb KOPIIOPaTHUBHOI Ky-
JIBTypM Ta KOMYHIKaIliin y dpopMyBaHHI JOBipyM MiX
y4JaCHMKaMVI KOPHOPaTUBHMX BiJHOCHH, a TaKOX
3HaueHHd ESG-mimxomy (exkosioriuHi, coliajibHi Ta
YIIpaB/IiHCBKi acreKTV) y MigBWMINEHHI CTIKOCTI Ta
iHBeCTMIIiVIHOT TPVBAOIIMBOCTI KOMIIAHITL.

Hespaxxaroun Ha 3HaUHY KiJIbKiCTb JOCITI/KEHb
y cdepi KopHopaTMBHOTO yIIpaBJIiHHS, HesiKi acrie-
KTM JI0Ci 3aJIMIIAIOThCA HEIOCTaTHBO PO3ZKPUTVIMIAL
3oKpeMa, MUTaHHS BIUIMBY KOPIIOPATUBHOTO YIIpaB-
JIHHA Ha CTa/IMV PO3BUTOK IIOIIPUEMCTB IIOTpebye
[JIMOIIIOrO aHasli3y, OCKUIbKM caMe edeKTVBHe yII-
PpaBJIiHHSA KOPIOPaTUMBHMMM IIpoLlecaMil € OOHMM i3
KJTIOUOBUX daxTopis, 110 BU3HAYAIOTh

JIOBIOCTPOKOBY CTiVIKiCTh Ta KOHKYPEeHTOCITPOMOX-
HicTe KoMmaHin. Came KopIopaTWBHe YIIpaBJliHHS
MOJKe CTaTV 3aIllOpyKOIO I 3a0e3IIeueHHs CTiVIKOCTi
HiJIIPUEMCTB, OCKUIBKM BOHO BU3HAadae MexaHi3Mu
yXBaJIeHHsI CTPaTerivHNX pillleHb, pO3NOOULy BiAIIo-
BiJaJIbHOCTI MK KepiBHMKaMU Ta aKIlioHepaMmu, YII-
PaBJIiHHS pPU3MKaMM Ta 3aJIyYeHHs iIHBeCTUIIINL.

DopMyIIIOBaHHS IIijIeV CTaTTi (MOCTaHOBKa
3aBOaHHs). MeTo0 HOCTIIKeHHS € aHa/li3 BIUIUBY
KOPIIOPaTMBHOIO YIIpaBJIiHHS Ha CTajIii PO3BUTOK
HiATpreMCTB, BU3HAYEeHHS VI0T0 OCHOBHMX MeXaHi3-
MiB Ta IIPVHIINIIB, 110 CIIPWSIIOTh iHTerpallii eKoJIori-
YHMX, COILHAJIBHMX Ta YIPaBJIHCBKMX acHeKTiB Y
CTpaTerilo IiAIPUEMCTB.

Buxsanm ocHOBHOro Marepiay  moci-
mxeHHsA. CydacHumt OisHec (pyHKIIIOHye B yMoBax
3HAaYHMX BUKJIVIKIB, 30KpeMa 3MiH KJIiMaTy, AVDKUTa-
Ji3ariii, rrobasisaliii pUHKIB, 3pOCTAIOUMX BUMOT 10
€KOJIOTIUHOI Oe3IeKy Ta coIliaJIbHOI BiIIIOBiTaIbHO-
CcTi. 3a TaKVMX YMOB KITFOUOBUM (PaKTOPOM YCIIIITHOTO
PO3BUTKY MIIPUEMCTB € edpeKTHBHe KOpIOpaTUBHe
yIIpaB/liHH:, SIKe [O03BOJIA€ He JIMIIe ONTMMIi3yBaTu
BHYTpPilIHi OisHec-TIportecy, ajte 71 3abe3mednTyt Bin-
MOBIOHICTh OisUIBPHOCTI IMPMHIIMIIAM CTaJIOTO PO3BU-
TKy. Y MDKHapOIHiV IIpaKTWlli KOpIIOpaTuBHe YII-
PaBJIiHHA PO3IVIANAETbCA K CUCTeMa IPUHIINILB,
HNOJITUK Ta IpolleAyp, IO perlaMeHTYIOTh BiHO-
CMHM MIX aKllioHepaMy, MeHe[PKMeHTOM Ta IHIIIMMM
CTeVIKXOJIIepaMy, CIIPYSIOUN JOBITOCTPOKOBOMY PO3-
BUTKY Ta CTBOPEHHIO KOHKYPeHTHMX Iepesar [1-3].

CyyacHi KOHIIemIii KOpIopaTMBHOIO YIIpaB-
JIHHS I'PYHTYIOTbC Ha IIPUHLWUIIAX IPO30POCTi, IIi-
JI3BITHOCTI, IOTPMMaHH IIpaB yCiX y4acHVKiB KOPIIO-
paTMBHMX BiTHOCMH Ta e(eKTMBHOIO yIIpaBIiHH:
pusukamu. BignosigHo 1o migxopis IHcTuTyTy Kop-
TIOPaTUBHOIO YIIPaBJIiHH, ISl CUCTeMa Hepenbadae
YiTKMV pO3MO/IiJI HOBHOBaXKeHb YIIPaBJIiHCHKIIX Opra-
HiB, BIIPOBa/I)KeHHsI MexaHi3MiB KOHTPOJIIO Ta CTBO-
PeHHs yMOB VIS HiABUIIIEHHS CTiIKOCTi GisHecy [4].
Binnosigao mo ITpyHOMITBE KOpHOpaTUBHOTO YIIpaB-
JIiHHY, 3aTBepiXeHmx HarjionasibHOIO KoMici€lo 3
LiHHMX HarepiB Ta POHIO0BOr0 PMUHKY, BOHO € CUCTe-
MOIO BiTHOCMH MK OpraHamy TOBapuCTBa, aKIlioHe-
paMyu Ta iHIIMMM 3alliKaBJIeHVMM CTOPOHaMW, sKa
BU3HAYa€ HaIpsMM OisUIbHOCTI MiOIIpuMeMcTBa, 3a-
cobm pearrtizariii 0ro 3aBIaHb i MexaHi3MIM KOHTPOJIIO

[5].

3a cy4acHMX YMOB BelleHH:I Oi3Hecy KopIriopa-
TUBHe yIIpaB/IiHHA Bifirpae 0cobIMBY POIIb, OCKUIBKM
crpusie edpeKTUBHOMY BUKOPUCTaHHIO pecypcis, iH-
Terparlii craymx Oi3Hec-MofIesIeV Ta BIPOBaKeHHIO
iHHOBAIIITHMX TeXHOJIOriN. BoposamkeHHs edpekTu-
BHOI CHCTeMIM KOPIHOPaTUBHOIO yIIpaBJliHHS JI03BO-
JIS€ MIAIIPVEMCTBAM He JInIlle 3a0e31eYnTy BifIIoBi-
HICTh MDKHApOOHMM CTaHOApTaM i IpaKTuKaM, a 1
iIBUIIATI CBOIO KOHKYPEHTOCITPOMOXKHICTB,
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3HUB3UTY PU3VKU Ta AOCATTU JIOBIOCTPOKOBOTO CTa-
JIOTO PO3BUTKY [6].

KoprniopatvBHae ynpaBiiHHS IPYHTYETBCA Ha
PS5l KITIOUOBMX IIPVHIIALIIB, 5Ki 3a0e311euyioTs edek-
TUBHY B3a€MO/Iil0 MiXX BJIaCHMKaMM, MeHeII)KMeHTOM,
iHBecTOpaMM Ta iHIIMMM 3aliKaBJIeHUMM CTOPO-
Hamy. OgHUM i3 dyHIaMeHTaIbHUX IIPUHIINIIIB BU-
CTyIla€ IPO30PicTh Ta MiJ3BITHICTH, IO Ileperndavae
BIIKPUTICTD ¥ piHAHCOBI 3BITHOCTI, JOCTYIIHICTH iH-
dopMariii oo AisUTbHOCTI MiAITPYEMCTBA Ta MeXaHi-
3MiB DPUVHATTA YIpaB/IiHChKMX pileHs. ITpo3opicTs
CIIpUsIE MiJIBUIIEHHIO PiBHS I0Bipu 3 OOKy iHBecTO-
piB, IIapTHepiB Ta I'POMaJChKOCTi, TOMi SK IIi/I3BiT-
HicTp 3a0e3redye BiOMOBIHAIBHICTE MeHEIKMEHTY
Hepey, akIlioHepaMM 3a pe3yJIbTaTy IOCHOJapChKOL
IisUIBHOCTI, 1110 3a0e3reuye cTabUIbHICTB 1 IIPOrHO30-
BaHICTb Oi3Hecy.

ITpuaLMII OTpVIMaHHS IpaB aKllioHepiB i 3a-
ITiKaBJIEHMX CTOPIiH Iepedadac CTBOPeHHS MeXaHi3-
MiB PiBHOIO HOCTyIly 10 iHdopMaliii, MOXIUBICTb
OpaTu y4acTp y IPUIHSATTI CTpaTeriuHmx pillleHsp, a
TaKOXX 3aXVICT IIpaB IK MaXOpUTapHUX, TaK i MiHOpU-
TapHMUX aklioHepiB. OKpiM TOro, KopropaTusHe yII-
paBIIiHHSA 000B’I3KOBO BpaxXoBye iHTepecy IIpariiBHI-
KiB, IOCTa4aJIbHVKIB, CIIOXMBa4diB Ta MicIeBmx
rpoMafi, 1o € 0cOOIMBO BaK/IVIBYM 3a CyJacHVX YMOB
FOCIIO/TaPIOBAHHS, OCKUIBKM ycIIix Oi3Hecy 3Ha4HOIO
MipOIO 3aJIeXXWUTh Bif] COIiaJIbHOI Ta €KOJIOTiUHOI Bill-
TIOBiTa/IbHOCTI KOMITIAHII.

ITpyHITMII BiAIOBiNAJILHOTO YIPaBIIiHHA PU3U-
KaMM Ilepefbadae BIPOBaDKEHHS e(eKTMBHWIX CVIC-
TeM OIiHKM Ta MOHITOPMHIY MOXIVMBUX 3arpos3. [is
Cy4JacHMX MiAIPMEMCTB Ile Ma€ 0CcO0JMBe 3HaUeHHs],
ajpke cydacHMVI Oi3Hec XapaKTepM3yeThCs BVCOKOIO
3aJIeXXHICTIO Bifl 30BHIIIHIX (aKTOpiB (KTiMaTWUHI
YMOBW, 3MiHV PMHKOBOI KOH IOHKTYPW Ta PeryJIsiTo-
PpHi BuMorm). Y IbOMy KOHTEKCTi BayK/IVIBO He JIVIIIe
CBOE€UACHO imeHTMdIKyBaTV pU3NKY, a 11 Po3po0IIsTI
MexaHi3MM IX MiHiMi3allii yepe3s auBepcudikaliio Bu-
PpOOHMIITBA, CTpaxyBaHHS IIPOEKTIB, epeKTMBHE yII-
paBiliHHSA iHaHCaMM Ta afamTallifo A0 3MIiHHMIX
YMOB BeZleHHs Oi3Hecy.

EdexTnBHe KOopriopaTuBHe yIIpaBJliHHA TaKOX
HeMOXJIMBe 0e3 cTpaTeridyHoro IvlaHyBaHH:, IO JI0-
3BOJISIE MiANPUEMCTBY (POpMyBaTH [TOBrOCTPOKOBI
LUT Ta BU3Ha4aTU LUIAXU IX gocsrHeHHs. CTrpatTeri-
4JHe IUIaHyBaHHs BKJIIOYAE aHaJIi3 pMHKOBUX TeH[IeH-
1ivi, OLIIHKY BHYTPIIIHIX MOXJIMBOCTEVI Ta pecypcis,
p03p061<y IIporpaM CTajIoro Po3BUTKY Ta MexaHi3MiB
TiIBUTICHHS KOHKY PeHTOCIPOMOXHOCTI. [l yKpa-
THCHKMX IIQITPVEMCTB 1ie O3Ha4a€ OIITVMi3allito BUpO-
GHMuMX mporiecis, iHBeCTyBaHHs y HOBITHI TeXHOJIO-
rii, posIIMpeHHs PWHKIB 30yTy Ta 3a0e3nedeHH:
¢piHaHCOBOI CTITIKOCTI.

OcrannimM, ajle He MeHII BaXIVBVUM IIPVHIIN-
IIOM, € JOTpMMaHHSA eTu4yHuXx HopM Ta ESG-
CTaHJIaPTiB — €KOJIOTIUYHMX, COIaJIbHMX Ta YIIpaByIiH-
CbKMX acIleKTiB JisUIbHOCTI igmpreMcTBa. B ymMoBax
cyJacHoro OisHec-cepefioBmInia KOMIIaHil He MOXYTh
opieHTyBaTVICA NuIlle Ha (PiHAHCOBI IOKA3HMK, allXe
IIOBIOCTPOKOBa CTiVIKiCTB Oi3Hecy 3a/IeXKMTh TaKOX
BifI coIliaJIbHOI Ta €KOJIOriYHOI BignoBimabHOCTI. Lle
neperdavae pallioHajIbHe BUKOPMCTaHHS HPWUPOLI-
HVIX pecypciB, BIIpOBaIKeHHs eKOJIOTiIHO Oe3IeTHIX
TeXHOJIOTiV, 3abe3lleueHHs HaJIeXKHMX yMOB IIpalli,

JOTPVIMaHHs TPyAOBUX ITpaB MHpalliBHUKIB Ta CIIpU-
sgHHSI PO3BUTKY MiclleBMUX TpoMail. BrposamxeHH:
ESG-cranpapTis He jville igBUIIye iMiK KOMIaHil
Ta IIpuBabIIIoe IHBECTOPIB, a Vi CIIPWSiE 3HVDKEHHIO pe-
T'YJISATOPHWX PU3WKIB Ta afamTallil [0 II00aybHIIX
BUKJIVKIB CTaJIOr0 PO3BUTKY.

Ha mamy aymMKy, xopnopaTvBHe yIIpaBIIiHHS
BUCTYIIa€ MeXaHi3MOM, SIKVV BU3Ha4a€ B3a€MOII0 MK
BJIACHVIKaMV, MeHe[DKMEeHTOM, iHBecTopaMy, IIpalliB-
HMKaMM, [Oep>XaBHMMWM peryjsiropaMy Ta iHIIMMM
CTeVIKXOJIIepaMyL 3 METOIO ITiIBUITIeHHS e(peKTMBHOCTI
HigIpueMCTB, MiHiMi3alil py3KKiB, 3aJIy4eHHs iHBec-
TULIiVI Ta 3a0e3IIeueHHs JOBIOCTPOKOBOI CTiVIKOCT 0i3-
Hecy. A 710ro npaBWIbHe BIIPOBal)KeHH:I CIIPVIsIE II0K-
PpalleHHIO KOHKYPEHTOCIIPOMOXHOCTI rajiysi,
edeKTMBHOMY BUKOPWUCTAaHHIO pecypciB i BIIpoBa-
IDKEHHIO iIHHOBAITITHVIX TeXHOJIOTIV.

Ha BaxxIMBicTh KOPIIOPaTMBHOIO YIIPaBJIiHHS
B 3a0e3IIedeHH] CTaIoro po3BUTKY IiTIPVEMCTB BKa-
3yIOTh IIpali [7-9] mpoBimHVIX TOCTTIAHVIKIB, SIKi aKIle-
HTYIOTb YBary Ha B3a€MO3B sI3Ky MiX eeKTMBHICTIO
YHOpPaBIiHCBKMX MeXaHi3MiB, afalTUBHICTIO MifgIIpu-
€MCTB [I0 3MiH 30BHIIIIHBOIO cepedoBuUIlla Ta IXHbOIO
JIOBIOCTPOKOBOIO CTIiMKiCTIO. 30KpeMa, B TOCIiKeH-
HSIX PO3IVIAOAETbCA POJIb KOPHOPATMBHOIO YIIpaB-
JIiHHA Yy (popMyBaHHI iHCTUTYIIIVIHOTO CepeIoBUIIIa,
IO CHPWSIE MiABUIIIEHHIO iHBeCTUIIIIHOT ITpuBabIIN-
BOCTi, 3a0e3IleueHHIO BiIIIOBIMAIPHOTO BUKOPIC-
TaHH: PecypciB Ta JOTPMMaHHIO eKOJIOTIUHMX 1 coLi-
JIbHMX CTaHJAPTIB.

Bapro 3asHaunTy, Mo crajanil po3BUTOK Mifll-
PVEMCTB IPYHTYEThCSI Ha IIO€AHaHHI €KOHOMidHOI
CcTaOLILHOCTI, €KOJIOTIYHOI CTIVMIKOCTI Ta COIiaJIbHOL
BiZlIIOBinaJIbHOCTI. ['apMOHiVIiHe ToeqHaHHSA Ilepepa-
XOBaHMX CKJIadOBUX [03BOJIA€ IIOIIPMEMCTBAM He
ymire 3abe3revyBaTyt cTabuITbHI piHaHCOBI pe3yib-
TaTy, a I MiHIMI3yBaTy BIUIVB Ha HaBKOJIMIITHE cepe-
ZIOBMIIle Ta CIIPUSITU COLiaJIbHO-eKOHOMiYHOMY pO3-
BUTKY TEPUTOpill, Ha fAKMX BOHWM (PYHKITIOHYIOTb.
HeTanpHO po3IIsiHEMO KOXHY CKJIaflOBY CTaJIOrO po-
3BUTKY B KOHTEKCTi BUPOOHWYMX MiAIIPUEMCTB.

ExoHOMiYHa cTabibHICTS BUPOOHMYMX IIiII-
PVEMCTB IPYHTY€TbCS Ha 3abe3lledeHHI KUTTE3IAT-
HOCTi TAIpMeMCTB depe3 edeKTVBHe YIIpaB/IiHHSA
pecypcaMu, ¢iHaHCOBY ITpO3OPiCTh Ta AOBIOCTPO-
KOBe CTpaTeriuyHe IylaHyBaHH:. AcIleKTaM1 eKOHOMi-
YHOI cTaOUIBHOCTI IiITIPUEMCTB BUCTYIIAIOTD!

— ONTMMIi3allisl yrpasiIiHHg diHaHCOBMMM, Ma-
TepiaJIbHUMM Ta JIFOJICBKVMIU pecypcaMi 3 BUKOPUC-
TaHHSIM Cy9acHVX MeTomiB piHaHCOBOTO MeHemKMe-
HTY, aBTOMaTM30BaHMX CUCTeM O0JIiKy Ta KOHTPOJIIO
3a BUTpaTamu;

— IiABUINEHH NPOOyKTUBHOCTI BUPOOHIIYIIX
npolleciB yepe3 BIPOBa/PKeHHs CydacHMX TeXHOJIO-
riv, nudposisaril Gi3Hecy, BUKOpWUCTaHHS iHHOBa-
LiVHMX pillleHb Ta aBTOMaTU30BaHVX CUCTEM YIIpaB-
JIHHS BUPOOHWMIITBOM (CHPWUSIIOTH  ITiJBUIIIEHHIO
edeKTMBHOCTI BMPOOHNIITBA, 3HVDKEHHIO BUPOOHM-
4MX BUTPAT i TOKpallleHHIO SIKOCTi MPOAyKIIii);

— popmyBaHH: JIOBTOCTPOKOBMX CTPATETiV po-
3BUTKY, 1110 BPAaXOBYIOTh MOTeHIIIVIHI PU3MKY, iHHOBa-
LivHI MOXJIVBOCTI Ta ITI00a/IbHI TeHIEHIIil CeKTOpiB
€KOHOMIK;

—3a0e3neueHHs iHBecTUIIVIHOI IpVBaOIMBO-
CTi dYepe3s mpo3ope KOpIOpaTUBHe YIIpaBJIiHHH,
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edeKTVBHY cHCcTeMy KOHTPOJIIO Ta ayauTy, 3aCTOCY-
BaHHA cTaHAapTiB ESG (cnpusitors 3aimydeHHIO ¢i-
HaHCyBaHHA 3 OOKy IHCTUTYIIITHVX Ta IIpMBaTHMX iH-
BECTOPIB).

bynp-gxe minmpueMcTBO Mae 3HaUHWUI BIUIVB
Ha HaBKOJIMUIITHE CepeJIOBIIIle, TOMY eKOJIOTiuHa CTi-
KiCTb € BaXKJIMBVM UYMHHMKOM CTaJIOrO PO3BUTKY IIifl-
HPUEMCTB. AcCIIeKTaMV €KOJIOIIYHOI CTIiVIKOCTi ITifII-
PVEMCTB BUCTYTIAIOTh!

— BIIPOBaKEHHS €KOJIOTiYHO Oe3IeYHmX Tex-
HOJIOTiV, a caMe BUKOPMCTaHHS HeIIKiJIMBUX MaTe-
piasiiB, 3MeHIIIeHH: XiMiYHOr0 HaBaHTaKeHHsI Ha CTO-
KOBl BOIM, 3aCTOCYBaHH:S TEXHOJIOTIVI eKOJIOTIYHO
4MUCTOTO BUPOOHMIITBA;

— pallioHaJIbHe BUKOPWUCTaHHS IIPUPOIHMUX pe-
cypciB, 30kpeMa 30aslaHCOBaHe YIIPaBJIiHHS 3eMeJlb-
HVUMU, BOIHVMM Ta eHepreTMYHVMW pecypcaMu, I10-
MipHe BUKOPWCTaHHS BOMY, BiTHOBIIOBaHMX KepeJl
eHepriT;

—KOHTPOJIb 3a BUKMIAMV [IapHUKOBUX ra3is Ta
yIpaBJliHHA Bifxomamy 4epes3 BIIPOBaIlKeHHs ITIPO-
rpaMm ckopoudenH: Bukmais CO», yTwrisarito oprasi-
YHIMX BiIXOMiB, BIPOBa/PKeHHs 3acaj], IMPKYJIAPHOL
€KOHOMIKV Ta BUKOPVCTaHHS €KOJIOT9HO UMCTUX Te-
XHOJIOTIVI;

CouiajibHa BiOIIOBIIQJIBHICTE PO3BUTKY IIimII-
PMEMCTB CIIpsiMOBaHa Ha:

— CTBOPEeHH: TIIHMX YMOB IIpalli 3a I0II0OMOI0I0
3abesreueHHsT OesreuHOro Ta KoMdopTHOTO POodO-
YOTO CepemOBUIIa, CIIpaBeINBOI OIUIATU IIpalli, Mo-
JKIIVIBOCTEV! 171 TTpodpeciliHOro pO3BUTKY Ta IiJIBU-
IIIeHHs KBasTidiKallil mepcoHany;

— IOTPUMaHHS IPUHINIIIB KOPIIOPaTUBHOIL CO-

BiZIIIOBITHMX ITporpaM, IO IiIBUIIYIOTh PiBeHb J10-
Bipu 3 OOKY CYCIIiJIBCTBA Ta CTBOPIOIOTH ITO3UTVBHUI
IMIZDK HiOITpUEMCTBa;

—B3aEMOIiI0 3 FpoMaziaMM Ta Jgep>KaBHMMMU Op-
raHaMy 4depes3 CIIiBIIpalllo 3 MiclieBUMM I'poMagaMu,
ycTaHOBaMV Ta MDKHapOAHMMM OpTraHisarisaMy;

—OOTPVIMAaHHS €TUYHMX HOPM Y BeleHHi 0i3-
Hecy uepe3 BiIIOBiJajibHe KOpHOpaTWBHE YIIpaB-
JIiHHS, 60pOTBOY 3 KOPYIIIi€o, JOTPUMAaHHSI HOPM
TPyAOBOTO 3aKOHOIABCTBA Ta €TUYIHMUX MPVHIINIIIB Y
BeJieHHi Oi3Hecy [9].

SIk Myt 6auMMO, CTaJINVE PO3BUTOK ITIITPUEMCTB
3a0e3I1evuyeThCsl YacTKOBO depe3 KOpIIOpaTWMBHE YII-
pasiinag (puc. 1). EdexTrBHe BIIpoBaKeHHS iHCTH-
TYLIIVIHMX, PUHKOBMX Ta YIIPaBJIiHCBKMX MeXaHi3MiB
KOPIIOPATUBHOTO YITPaB/IiHHA € KITIOUOBUM (PaKTOPOM
CTaJIOrO PO3BUTKY HinmpmeMcTs. IHcTUTyIIiHI MeXa-
Hi3MM CTBOPIOIOTH HAIiNHy IIpaBOBY Ta PeryJIsITOPHY
Oa3zy, 3alesmeuyroun HOTPMMaHHS 3aKOHOIABUIIX
HOPM, eKOJIOTiUHVX CTaHAapPTiB Ta (piHaHCOBOI IPO30-
pocti. BrpoBaipkeHHSI KOpIIOpaTMBHMX CTaHOAPTIB,
3o0kpeMa npuHIMIIB ESG, cripusie minpuineHH o perry-
Taril ImITpreMCTBa, TIOTO iHBECTUIIIMHOI TIpUBadIIV-
BOCTI Ta BiZIIOBITJIBHOCTI Ilepey, CyCIIUIbCTBOM. PrH-
KOBI ~ MeXaHi3MM  HO3BOJIAIOTH  IAIPUEMCTBAM
edeKTMBHO B3aEMOMIATH 3 (PiHAHCOBMMM PMHKaMM,
3aJTydaTy iHBecTHIIil Yepe3 poHIOBI OipXi, posmmcKm
Ta MDKHapogHi rpanToBi mporpamm. KoHKypeHTO-
CIIPOMOJKHICTh  IIIBUIIYETbCS  3aBOSKNM  BIIPOBa-
IDKEHHIO iHHOBAIIill, PO3IIMPEHHIO PUHKIB 30yTy Ta
nyBepcudikaliii mpoayKiil. MexaHisMu KopIiopaTus-
HOTI'0 KOHTPOJIIO 3aXUIIAI0Th MiAIIPUEMCTBA Bill Heflpy-
JKHIX TIOIJIMHAHB i CIIPUSIIOTh (POpPMYyBaHHIO CTpaTeri-

LiaJIbHOI  BiOTIOBiH@JIBHOCTI depe3  peasiisaliio YHVIX aJIbsHCIB, ITT0 3MIITHIOE TXHI ITO3MIIiI Ha PUHKY.
| KOPITOPATVBHE YITPABJIIHHSI IITTPYEMCTBOM |
( IHCTUTYLUVIHI MEXAHI3MM ] || PVHKOBI MEXAHI3MI )
( VITPAB/IITHCbKI MEXAHI3MV )

IMPUHIINITV KOPTIOPATVIBHOI'O YITPABJITHHSI:
IIPO30PICTh Ta IiA3BITHICTE, JOTPVIMaHH:I IIpaB aKIiOHepiB i 3allikaBleHVX CTOPiH, BillOBidaJIbHe YIIpaB/IiHH PU3Y-
KaM¥, epeKTVBHICTb CTpaTeriuHoro IylaHyBaHHs, I0TPUMaHHs eTM4YHMX HOpM Ta ESG-cranpgapris

| ExoHoMiuHa cTabGUIBHICTE

ExorstoriuHa cTikicTh

CorriastbHa BiIIOBIiTa/IbHICTH

Puc. 1. BIuTMB KOpIIOpaTHMBHOTO YIIPAaBIiHHS Ha CTaJIMI PO3BUTOK MiAIPMEMCTBA.

Ixepeno: abmopcvka pospobka.

YrpasiiHcbKi MexaHi3MM 3a0e311e9y0Th OITH-
Mi3allifo BHYTpIIIIHIX IIpOIleciB, MiABUIIYIOYN ITPOIY-
KTMBHICTb HiAIIPUEMCTB Uepe3 BIIPOBaKeHH: cyJac-
HIX MeTO/1iB (piHAHCOBOTO MeHEKMEHTY, I poBMX
TEeXHOJIOTi Ta aBTOMaTM3arili BupobHwmIITBa. Cric-
TeMU PU3MK-MeHeDKMeHTY JO03BOJIAI0Th MiHIMIi3y-
BaTV 30BHIIIHI 3arpo3u, TOMi K AOTPUMaHHS IIPVH-
LUIIIB KOPHOPATUBHOI COIliaJIbHOI BilIIIOBiAaIbHOCTI
CIIpuIsie PO3BUTKY MicIeBUX rpoMaf, i popMyBaHHIO
ITO3UTVBHOTO IMIIDKY ITimrpremMcTsa [9].

Ortxe, DOIUIFHO 3pOOUTN BUCHOBOK, ITIO YCITi-
IIIHa peasTisallis KOHIENIIil CTaJIor0 PO3BUTKY MOX-
JIMBa 3a YMOBM e(eKTMBHOIO KOPIIOPATMBHOIO YII-
PpaBJIiHHS HIAITPUEMCTBOM, JIep>KaBHOI IiATPUMKIN Ta
aKTMBHOI ydYacTi IJOIIPUEMCTB Y BIIPOBa/KeHHI

HaVIKpallX MbKHapogHMX IpakTuK. IlinmpreMcrsa
OTPUMAIOTh TaKi pe3yyIbTaTu:

— IIOKpalteHHs (PiHAHCOBVIX TIOKA3HVKIB, OITTVMI-
3alifo BUTpaT i MiABUIIEHHS HPONYKTVBHOCTI 3aBIsAKM
BIIPOBaJKEHHIO Cy4YaCHMX MEeTOMiB CTpaTerivHoro Iula-
HyBaHH:I, OIO/KETYBaHHS Ta KOHTPOJIIO BUTpPAT, PO3IIIV-
PEHE:L JOCTYITy 4O IHBECTMIIIN Yepe3 (POHIOBIVI PUHOK,
PO3IIVICKY Ta MAPTHEPChKi Mporpamus;

—3a0e3Ie4eHHS eKOJIOTiUHOI CTIVIKOCTI Ta parti-
OHaJIPHOT'O BUKOPVICTaHHS pecypciB 3aBIsKM BITPOBa-
mkeHHIO HpuHIIMITB ESG, ekonoriuamx craHnapTis,
edeKTMBHOMY YIIPaBJIiHHIO 3eMeJIbHUMU, BOTHVIMI,
eHepreTUYHVIMI pecypcaMys;

— popMyBaHHS ITO3UTUBHOTO IMifKy KOMIIaHil
Ta MiOBUILEHHS PiBHS IOBipU 3 601<y iHBecTOpiB
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3aBASKVM ITPO30POCTi KOPIOPATMBHOTO VIIPABIIiHHS,
IOTPMMaHHIO IPUHIINITIB eTVKM Ta IiJI3BITHOCTI, vi-
TKO BM3HAYEHMX KOPIIOPATVBHUX CTaHIAPTIB, edpek-
TUBHOI CHCTeMM YIIpaBJIiHH: PU3MKaMU Ta BIAKPUTO-
cTi piHaHCOBOI 3BITHOCTI;

— IMABUIINIEHHS COLIaJIbHOI BiIIOBiIaJIbHOCTI
Ta 3aJIy9eHHS TPOMaJI JIO0 CTAJIOTO PO3BUTKY 3aBIISIKI
BIIPOBA/PKeHHIO IIPVHIIUIIB KOPIIOpaTMBHOI collia-
JIBHOI BiIITOBimaTbHOCTI;

—YMOBU Il IOBI'OCTPOKOBOT'O 3POCTaHHS Ta
ajanTallili g0 3MiH 30BHIIIIHBOIO cepegoBMINA 3a-
BIISIKM THYUYKOCT1 y IIPUVIHSTTI CTpaTeriuHmX pillleHb,
BUKOPVCTaHHS IINPPOBUX TEXHOJIOTIN, aHATI TMIHMX
IHCTPYMEeHTIB, CVCTeM IIPOTrHO3YBaHH:.

BrcHOBKM Ta mepcneKTUBY MMOJAIBIIINX TOC-
nimKeHb. [{oCTipkeHHS MOKas3aso, mo edeKTUBHE
KOpIIOpaTVMBHe VIIPaB/IiHHS BUCTyIa€ KITIOYOBUM
YMHHMKOM  CTJIOTO  PO3BUTKY  HiJIIPUEMCTB,

3abe3rreuyroun OGaylaHC Mi>XK €EKOHOMIYHOIO CTaOiTbHi-
CTIO, €KOJIOTIUYHOIO BIIITOBITAIbHICTIO Ta COIiaIbHUM
100poOyTOM. BripoBaypkeHHS cydacHMX ITPUHIINITIB
KOPIIOPATMBHOIO YITPaB/IiHHA (IIPO30PicTh Ta Min3Bi-
THICTb, JOTPMMAaHHS IIpaB aKIlioOHepiB Ta 3alliKasile-
HIUX CTOPiH, BiIOBilaJIbHe YIIPaBJIiHHS PU3MKaMU,
ePeKTMBHICTD CTpaTEeTivHOTO IUIAHYBAaHHS, HOTPU-
MaHHS eTUMYHMX HOpM Ta ESG-craHmapris) cripuse
MiJIBUIIIEHHIO 1HBECTUITIVIHOT TPUBaOIMBOCTI, 3HU-
JKEHHIO PM3MKiB, ONTMMi3allii pecypCHOTO ITOTeHIIi-
Iy Ta ajamTallii IiAIpMEMCTB OO0 ITIOOQIIBHUX BU-
KInKiB. lapMoHiVIHe mOegHaHHS IHCTUTYIIVIHMX,
PVIHKOBMX Ta yIIPaBJIiHCBKMX MeXaHi3MiB KopIlopa-
TMBHOTO yTIPaBJIiHHS T03BOJISIE CYUaCHVM MiAIPUEM-
CTBaM He JIMIIIe IiABUIIYBaTV KOHKYPEHTOCIIPOMOXK-
HicT, a " ¢dopMyBaTH CTally Oi3Hec-Mopeb,
Opi€eHTOBaHY Ha JJOBTOCTPOKOBUI PO3BUTOK.
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Abstract.

Bereza Y., Hnatkivskyi B., Vitkovskyi Y. The impact of corporate governance on the sustainable development of

agricultural enterprises.

The article is dedicated to studying corporate governance's impact on enterprises' sustainable development. The article aims to ana-

lyze corporate governance's influence on enterprises' sustainable development and identify the key mechanisms and principles that contribute
to integrating environmental, social, and governance aspects into their strategies. The article examines the role of corporate governance as a
key tool for ensuring the sustainable development of enterprises in the face of modern global challenges: climate change, digitalization, and
market globalization. The study identifies the main principles of corporate governance: transparency, accountability, respect for the rights of
shareholders and stakeholders, and responsible risk management. It is revealed that effective corporate governance optimizes enterprises'
internal processes and contributes to the integration of sustainable business models that comply with international standards. The research
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shows that every sector of economics has specific features that require special attention to environmental and social responsibility. At the
same time, the high level of risks related to conditions of the eternal environment and market fluctuations necessitates implementing risk
management strategies such as production diversification, project insurance, and climate change adaptation. The importance of corporate
governance in the context of sustainable development of enterprises is confirmed in the works of leading researchers who emphasize its impact
on the institutional environment, resource utilization, and environmental responsibility. Implementing ESG (Environmental, Social, and
Governance) principles can significantly improve the image of enterprises, increase their investment attractiveness, and minimize regulatory
risks. The introduction of corporate governance will allow enterprises to achieve several important results: improving financial performance,
optimizing costs, and increasing productivity through the application of modern methods of strategic planning and cost control, ensuring
environmental sustainability and rational use of resources through the implementation of ESG principles and environmental standards,
creating a positive corporate image through transparency of governance, enhancing social responsibility, involving communities in sustain-
able development, and creating conditions for long-term growth and adaptation to changes in the external environment through the use of
digital technologies and analytical tools.

Keywords: sustainable development, corporate governance, ESG principles, economic stability, environmental sustainability, social
responsibility.
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IMPACT OF RELOCATION OF ENTERPRISES ON THE SOCIAL AND ECONOMIC WELFARE
OF THE REGIONS OF UKRAINE

Plahotniuk V. Impact of relocation of enterprises on the social and economic welfare of the regions of Ukraine.

The article examines the impact of enterprise relocation on the socio-economic well-being of Ukrainian regions in the context of
war. Enterprise relocation, as an emergency measure to move businesses from unsafe territories to safer regions, has become one of the
key tools for maintaining economic activity, preserving jobs, and sustaining local budget revenues. The study identifies the main reasons
for relocation, including preserving production capacity, supporting the economy, paying taxes, and ensuring employment continuity.
The study identifies key factors influencing the success of relocation efforts, including logistical accessibility, availability of skilled per-
sonnel, local government support programs, and alignment of business activities with regional development strategies. Emphasis is placed
on the long-term potential of relocation to contribute to the regional economy by diversifying industries and fostering innovation, pro-
vided businesses receive sufficient support to adapt and recover. The article also examines the role of relocation in addressing regional
economic disparities, noting the benefits of concentrating businesses in less developed areas, such as western Ukraine. Specific examples,
including the formation of an IT cluster in Zakarpattia and industrial relocations to Lviv and Chernivtsi, demonstrate how targeted
policies and local initiatives can maximize the economic benefits of relocation. The analysis further highlights significant challenges
related to the relocation process, including logistical barriers, workforce shortages, and delays in reestablishing production capacity. These
challenges are exacerbated by the uncertain duration and progression of the war, making it difficult for enterprises to make long-term
strategic decisions. The article underscores the importance of a comprehensive approach to enterprise relocation as a means of ensuring
regional economic resilience and addressing the broader challenges posed by the war. By integrating relocated businesses into regional
economies and aligning their activities with local development strategies, Ukraine can leverage enterprise relocation as a tool for long-
term sustainable development, even in the face of significant external challenges.

Keywords: enterprise relocation, socio-economic development, regional economy, entrepreneurship, internally displaced persons,
logistics, regional policy, decentralization.

Statement of the problem. The war on the ter-
ritory of Ukraine, which began in 2014 and escalated
in February 2022, has posed unprecedented socio-eco-
nomic challenges for the state. One of the key issues
arising under these circumstances is ensuring the con-
tinued functioning of the national economy, particu-
larly by relocating enterprises from regions directly
affected by hostilities to safer areas. Though com-
pelled by necessity, this process has become a tool for
minimizing economic losses, maintaining employ-
ment, replenishing local budgets, and preserving the
country’s productive capacity.

Several factors drive the relevance of this study.
First, the relocation of enterprises is a relatively new
phenomenon for the Ukrainian economy, which has
never experienced such scale. This underscores the
need to study its impact on the socio-economic devel-
opment of regions, particularly under wartime condi-
tions. Second, business relocation creates both oppor-
tunities and challenges for the receiving regions. On

the one hand, relocated enterprises contribute to eco-
nomic growth and job creation; on the other hand,
they generate issues related to business integration, lo-
gistics, access to resources, and alignment with the
strategic objectives of regional development.

Analysis of recent research and publications.
The impact of enterprise relocation on the socio-eco-
nomic development of regions has been explored by
a few economists, including notable contributions
from A. Bilak, Ya.Boyko, N.Hapak, V.Merezhko,
H. Ivanchenko, V. Kovalyshyn, V. Zarosylo,
T. Yevchuk, O.Chubar, L. Yakymova, and others.
However, despite the dynamics of external and inter-
nal challenges, the socio-economic environment of
Ukraine continues to evolve, making the study of this
issue highly relevant.

The purpose of the research. This research
aims to identify the key factors affecting the efficiency
of enterprise relocation and determine its socio-eco-
nomic consequences for both host and originating
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