MIATOCIPOMOXKHOCTI OOp’KHUKa a00 BH3HAHHA HOro OaHKPYyTOM», a
TakoK [lomokeHHsIM Mpo MOPSIOK MPOBEACHHS CaHallll 10 MOpPYIIEHHS
cpaBd Tpo OaHKPYTCTBO, 3aTBEPPKEHHM IOCTAHOBOIO IUICHYMY
Bumoro rocniogapcekoro cyay Ykpainu Big 17 rpymas 2013 poky Ne 15.

Jus Ttoro, 1mo0 iHIIiIOBaTH WPOIEAYPY JOCYIOBOI caHarlil
HEOOXITHOK € HasBHICTh BIIIMOBIIHUX YMOB: 3rojia BJIAaCHUKA (OpraHy
YIIOBHOBR)KEHOT'O YIPAaBISTH MailHOM) OOp)KHWKa; 3rojia KpeauTopiB,
mo craHoBisATh 50 % 1 Oigbme Bciel OamaHcoBOi 3a00pProBaHOCTI
Oop)KHMKa; 3rofa Bcix 3a0e3neueHHX KpeauTopiB; OalaHCcOBa
3a00proBaHicTh OOp)KHMKA MOBMHHA OYTH 3aJieKJIapoBaHa OOPIKHHKOM;
HasIBHICTh O3HAK HEIIATOCIPOMOXKHOCTI OOpkHMKa abo ii 3arpo3u.

OTxe, KpH30BUH CTaH EKOHOMIKH KpaiHH TIOCTaBUB Tiepe[
yKpaiHChKUM Oi3HEC-CepeIOBHIIEM, HAYKOBIIMU Ta 3aKOHOJ/IABIIEM HOBI
aKTyaJIbHI TTUTAHHS I0JI0 PEAIbHOTO BUBEICHHS YHCEIbHOI KUTbKOCTI
MiAPUEMCTB-00PXKHHUKIB 31 CTaHy HEMIaTOCIPOMOMXKHOCTI IUITXOM
MPaKTUYHOTO  3alpOBa/DKEHHS, 3 OJHOYACHUM  YJOCKOHAJICHHSM
(ocydacHEHHsIM) MIPaKTHKOIO THCTUTYTY BiZTHOBJICHHS
MJIATOCIIPOMOXKHOCTI Y BUTJISIAL IOCYIOBOT caHAIlil.

THBECTHUIIIMHE 3ABE3IEYEHHS BIITBOPEHHSI
Y CUIBCBKOT'OCHOJAPCBKHUX ITTAITPUEMCTBAX
MOJITABCBKOI OBJIACTI

Kosanenko M.B., k.e.H., Oouenm,
Ilonmaecvka oeprcasna azpapua akaoemisn

Hezanexxno Bix BUpOOHMYMX BIAHOCHH Y JepikaBi MeEBHI
CKOHOMIYHI 3aKOHH € OOOB’S3KOBUMH IMEpEAyMOBaMHU ii pPO3BUTKY.
Cepen HUX — 3aKOH BIITBOPEHHS, KU Tependayvae sIKICHE Ta KUTbKICHE
BIJTHOBJICHHS Ta PO3IIMPEHHS BCIX CKIAJ0BUX PECYPCHOrO MOTEHIlIANY
Ta epeKTy BiA IX BHUKOPHCTaHHS Ha KOKHOMY HACTYITHOMY eTaili
BUpPOOHWYOro mponecy. Ha Bcix eramax eKOHOMIYHOTO PO3BHUTKY
00’€KTHBHAa HEOOXiJHICTh BIATBOPEHHS 3yMOBJIEHa HEOOXiIHICTIO
BHPOOHUIITBA MatepiaabHuX Onar. 11[o00 kuTH, HEOOXIMHO CIIOKHUBATH
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MaTepiaibHi Onara, a mo0O CIOXHUBATH 1X, CIiJ BUPOOISTH CYCILTbHUR
nponykt. OTxKe, AKIO CIIOKUBAHHS € Oe3MepepBHUM, TO i BUPOOHUIITBO
MOBUHHO TMOCTIHHO BiJHOBJIIOBATHCH, TOOTO BiATBOPIOBATUCH. [HIIMMH
CIIOBaMH, BIATBOpPEHHS € He M0 IHImE 5K Oe3lNepepBHICTh,
MTOBTOPIOBAHICTh BUPOOHUIITRA.

BinTBopeHHs iHBeCTHIlill sIBJiss€ COOOI TIOCTIMHE BiTHOBJICHHS
IHBECTUI[IMHUX  BKJIAZIeHb, SIKE TPOSBIAETbCA Yy  30UIbIIEHHI
pe3yabTATUBHUX TIOKA3HUKIB JIisJIbHOCTI IIIIMPHEMCTBA — BaJIOBOI,
TOBapHOI MPOAYKIii, MpruOyTKy. BHOKpEeMITIOIOTh MPOCTe Ta PO3LIMpEHE
BIITBOPCHHsI iHBeCTHIIIN. [IpoCTUM BBaXKaeThCsl BIATBOPEHHS, 3@ SIKOT'O
IHBECTHIIIMHI BKJIAJICHHS BIJIHOBJIIOIOTHCS Y MOMEPEIAHBOMY PO3MIpi, a
PO3LIMPEHUM — y 301TbIIEHOMY PO3MIpI.

[TinButeHHs eekTuBHOCTI CLIBCBKOTOCTIOJIAPCHKOTO
BHPOOHUIITBA IOBUHHO 3/[IICHIOBATUCH IUISIXOM 30LIBIIICHHS BifIadi BiJ
BKJIQJICHOTO Kamitany. HapolyBaHHs iHBeCTHIIIHHOI 3a0e3MeueHOCTi
BUPOOHWITBA TOBHHHO CYIPOBOMXYBATHCH 30UTBIICHHSM 00CSTY
BaJIOBOI MPOJIYKIII SIK OJHOIO 3 OCHOBHMX ITOKa3HUKIB BIiJATBOPEHHS
BKJIAJICHOTO KaIliTay.

'onoBHUM TOKa3HUKOM, SIKHH XapaKTepu3ye piBeHb BiITBOPEHHS
IHBECTHIIIH, € eeKT 1 HOro BiMHOMIEHHS JI0 BUTPAT, 0 00YMOBJIIOIOThH
ofepkaHHs edpekTy. B sakocTi edekTy MoxyTh OyTH BHUKOpPHCTaHi
BapTiCHI TMOKAa3HUKH pe3yIbTATUBHOCTI IiSJIBHOCTI MiANPHUEMCTBA Ta
HATypajbHI TOKa3HUKK OOCSTIB BHPOOHHWITBA Ta peajizalii mMpoayKiii
(tabm. 1).

AHani3 naHux, HaBeIeHUX y Ta0. 1, CBITYUThH MPO BUCOKI TEMITH
BIITBOpEHHsI Ta edeKTuBHE BUKopHcTaHHs iHBectuliii y TOB «Umcra
KpuHUIls». He3Bakaloum Ha TEHJICHIIO JIO 3MEHIICHHS pO3MIpy
IHBECTHIIii, 00CAT BUPOOHHUIITBAa MPOAYKIIl POCIMHHHUITBA 332 BUIAMH
MaB TCHJCHIIIO J0 30UtbleHHsS. Tak, 00cAr BHPOOHMIITBA O3UMOI
nmieHuni 'y po3paxyHky Ha 1000 rpH iHBectmuiii mpotsrom 2010-
2014 pp. 36inbmmBes Ha 47,6 11 (2,8 paza), KyKypy/JI3u Ha 3€pHO — Ha
2943 u (134,2 %), sumento — Ha 7,9 1w (1,5 pasza), COHSIIHUKY — Ha
38,8 m (113,2 %).

YV TOB «Kommnanis «DPAPMKO» wmae wMicue wnoxibHa 10
norepeaHboro TeHaeHuis. Tak, Ha QoHi 3MEHIIIeHHs PO3Mipy IHBECTHIIIN
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MpOTSATOM  aHajizoBaHoro mepiogmy Ha 10841,0 tuc. rpa (95,5 %)
CIIOCTEpIraeThcss MpOorpecyroue 30UIBbIIEHHS O00CSITy BUPOOHHUIITBA
MPOAYKIIil POCTUHHHIITBA.
Tabnuys 1
IHoxa3HUKH BiITBOPEeHHSA iHBECTHILIH Y CITLCHKOTOCTIOIAPCHKUX
nignpuemcrax [loaraBebkoi odaacri*, 2010-2014 pp.

BingxuneHss
Poxku 2014 p. o
2010 p.

ITokxa3Hukmn

2010 | 2011 [ 2012 | 2013 [ 2014 | +- | %

TOB «Uwucra kpuHHIsD HoBocamkapchkoro paiioHy

Bupob6neno na 1000 rpH iHBeCTHITIIH:

IMIIEHULI 03MMOI, IT 16,9 14,3 | 0,002 | 68,1 64,5 47,6 2,8 p.
KYKYPY/I3H Ha 3epHO, IT 219,3 80,6 15,3 | 473,5 | 513,6 | 2943 1342
SIIMEHIO SIPOTO, 11 5,2 1,0 0,3 7,9 13,1 7,9 151,3
COHSIIIHUKY, 1T 34,3 6,4 3,5 73,3 73,1 38,8 113,2

TOB «Kommnanis «® APMKO» MarmiBcekoro paiioHy

Bupobneno na 1000 rpH iHBeCTHITII:

TMIIIEHHIIN 03UMOI, 1T 4.4 37,2 - 18,7 126,1 | 121,7 27,8
KYKYPY/I3H Ha 3epHO, IT 22,0 | 2864 | 25,1 107,8 | 999,2 | 977,2 | 44,5p.
STIMEHIO SIPOTO, 11 4,7 24,6 0,9 3,1 25,3 20,6 4,4 p.
COHSIIIHUKY, IT - 7,4 18,6 166,7 | 166,7 X

TOB «IpuBaT-Arpo-AnpsHcy ManriBcbkoro paiony

Bupobneno na 1000 rpH iHBeCTHITIIH:

IMIIEHULI 03MMOI, IT 9.4 2.8 - 20,5 1,2 -8,2 -87,5
KYKYPY/I3H Ha 3€pHO, IT 22,2 7,5 6,2 69,4 6,4 -159 71,4
COHSIIIHUKY, IT 7,1 0,3 2.4 19,9 1,9 -5,3 -73.,8
COi, 11 10,2 1,6 2,2 0,8 0,6 -9,6 -94,0
pinaky, 1t - 0,3 0,7 4,1 0,1 0,1 X

IDicepeno: pospaxynxu agmopa

Hani Tabm. 1 cBimyaTe Npo HHU3BKI TEMIIM BiATBOPEHHS Ta
HeepekTMBHE BHUKOpUcTaHHA iHBectHmidi y TOB «IIpuBat-Arpo-
AnpsHcy». He3Baxkarounm Ha TCEHJIGHINIO JIO0 30UIBIICHHS 00CATY
iHBecTuiii (Ouibine, HXXK y S pasiB y 2014 p. mpotu pias 2010 p.),
o0csT BUPOOHUITBA NPOAYKIIii POCIIMHHHUIITBA 338 BUJAMH B PO3PAXYHKY
Ha 1000 rpH iHBECTHIII MaB TEHICHIIIIO IO 3MEHIIICHHSI.

AHani3 CBIIYHThH, IO HA PO3BUTOK CUILCHKOTO T'OCHOJAPCTBA Y
TOB «IlpuBaT-ATpo-AJNBSHC» BUIUISIOTBCS BEIWKI KOIITH, a TOMY
Iy’)Ke BaXXJINBO CBOEYAaCHO 1 palliOHANBHO iX BUKOPHCTOBYBATH,
JNOOMBATUCS HAWBUINOI Bijyiayi, BCEOIYHO MiJBHINYBaTH €()EKTHBHICTH
BHPOOHUIITRA.
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BinTBopeHHs iHBeCTHLIi MOBMHHO OyTH CHOpSIMOBAaHE Ha
OesliepepBHE  BIJHOBJIEHHS 3ac00iB  BUPOOHHMIITBA 33  PaxyHOK
MPOAYKTUBHOI ~ BUPOOHUYO-TOCHOJAPCHKOI  JISUIBHOCTI  CY0’€KTIB
arpapHoro cekropa. BoHo mnepenbadae pO3MIMPEHHS IHBECTHIIIMHOT
JUSUTBHOCTI IT1ITPUEMCTB, OHOBJICHHS 3aCTaplInX MallliH Ta 00JIaJHAHHS
OUIbII  SKICHUMH 1 JOCKOHQJIMMH, YAOCKOHAJICHHS  ICHYIOUOI
aMOpTHU3aliiiHOT TMONITHKK, 30UTbLICHHS pPO3MIpiB BajioBOi, TOBapHOI
MPOAYyKIii, IpUOYTKY, 3pOCTaHHS PIBHA PEHTaOSTBHOCTI.

B puHKOBHX yMOBaxX TOCIHOJapIOBaHHs IHBECTHIIIMHA IisUTbHICTD
CUTBCHKOTOCTIOAAPCHKUX MIANPUEMCTB TOBHHHA OYTH HalpaBiieHa Ha
JOCATHEHHST MAKCUMAaJIbHOTO PIBHS BiJyIayi Biji iHBECTHUIIIH, 31MCHEHUX
y BUPOOHHUIITBO.

B cyuacHux yMoBax pO3BUTKY aKTyaJIbHUM € TIepEeBEICHHS
TOCMOAApPChKOI  MISUIBHOCTI  arpapHoro MiANpHEMCTBA Ha  pedKu
POBLIMPEHOT0 BiATBOPEHHS, TOOTO MEpeopieHTAallisl HOr0 HA OTPUMAaHHS
BaroMoro BiIIIKOAYBaHHsI TOHECEHNX BUPOOHMYNX BUTPAT.

MPUMHSITTSA IHBECTULIMMHUX PIIIEHD

Konomieys H.O., K.e.n., Ooyenm,
Xapxkiscvka depoicasna 3006emepunapna akademis

AKkTuBI3allisl 1HHOBAIIHOI JISUIBHOCTI € HEOOXIJIHOK YMOBOKO
PO3BUTKY arpapHoro CeKTopa eKOHOMIKM YKpaiHW, IIiJIBUIICHHS
KOHKYPEHTOCITPOMOXKHOCTI ~ BITYM3HSHUX  CUIBCBKOT'OCHOJAPCHKHX
mianpueMctB. IlepcrieKTHBH BUPIIIEHHS! OTO 3aBJaHHS 3aJISKATh BiJ
CHPOMOXHOCTI MIANPUEMCTB Taly31 CIIPUIHATH BIAMOBIIHI BKIaJACHHS 1
OCBOITH 1X 3 IPUUHATHUM JJIs1 IHBECTOPIB piBHEM €(pEeKTHBHOCTI.

[lotpebu mimnpuemMcTBa B IHBECTHIISX  BU3HAYAIOTh 3
ypaxyBaHHSIM MOXJIMBOCTEH 3alydeHHs IHBECTUIIMHHMX pecypciB 3a
pPaxyHOK sIK BHYTpIIIHIX, TaK 1 30BHIIIHIX Kepen (iHAHCYBaHHS Ta
THBECTHUIIMHUX MTPOCKTIB.

Bubip edexkTuBHOrO iHBECTHIIIMHOINO TPOEKTY — BaKJIHMBa
CKJIaJIOBa YNpPAaBIiHHA peajbHUMH iHBecTHHiAMHU. Ilim dYac BuOOpY
IHBECTUI[IHHOTO  TPOEKTY  BPaxOBYIOTb  XapaKTEPUCTUKH, IO
PO3PI3HSIIOTH MPOEKTH, X KIIACU(IKAIiiHI O3HAKH.
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