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Jlegkina P.B., Komxo A.M., Kyniniu O.A. Mexanizm cmanoeo po3sumky cyo’€kmie nionpuemMuuymea y CUcmemi MidfCHapoOHux
eKOHOMIUHUX 8I0HOCUH. Haykoso-memoduyna cmammsi.

Mertoto cTaTTi € OOTPYHTYBAaHHS KOMIIIEKCHOTO ITiIX0/y Ta po3po0Ili MeXaHi3My CTAJIOr0 PO3BUTKY CyO €KTiB IiAIIPHEMHHIITBA
Yy CUCTEMi MDKHApPOAHUX E€KOHOMIYHHMX BiITHOCHH, IIO 0a3yeTbcs Ha BUKOPHCTaHHI NMPAaKTHYHOTO JOCBiAY 3alpOBaKEHHS
KOHLIEMIIT CTAJIOr0 PO3BUTKY Y AisUIbHICTH Oi3HEC-CTPYKTYP i CTpATerito pO3BUTKY HAI[IOHAIBHOI €KOHOMIKHM KpaiH CBITY s
BUpINIEHHS] NPOOJIEeM E€KOHOMIYHOTO, €KOJOTIYHOTO i COLIAIbHOTO XapakTepy. Y pe3ysbTaTi HayKOBOTO IOCIIIDKEHHS M0N0
PO3pOoOKK MeXaHi3My Ul HOro peanizallii y CydacCHUX yMOBaX aBTOPH JIHMILIM 10 BUCHOBKY IPO JOLUIBHICTh HOTO MOOYI0BH Ha
OCHOBI ICHYIOYOI CHCTEMH MIDKHAPOJHUX €KOHOMIYHHX BiZIHOCHH. Uepe3 MKHAPOAHI opraHizalii, 1110 3aiMalOThCsl BUPIIICHHSIM
Ipo0JIeM COLiaTbHO-eKOHOMIYHOTO 1 €KOJIOTIYHOTO XapaKTepy BOHH CIPHSIOTH KOHTPOIIO Hal PiBHEM LIKiJUIMBUX PEYOBHH Y
MIPUPOTHOMY CEPEIOBHIIL, 3a0€3MeUyI0Th 3POCTAIOUUH JIOXI/T 1 MOKPAIICHHS YMOB JKUTTEAISUTLHOCTI HACEJICHHS y HAWOiqHIIINX
KpaiHaX, CTBODIOIOTH OCHOBU /IS HPOIPECHBHHUX 3MIiH Y pecypco- 1 eHepro3Oepe)keHHi, OCBIiTi, Hayli Juisi CBiIOMOrO
BUKOPHCTAHHS MPHPOJHUX OaraTCTB i CBIIOMOIO CIIOKHBAHHS TOBapiB.

Kniouosi crosa: cy0’€KTH TiINPHEMHHUIITBA, MDKHAPOJAHI €KOHOMIYHI BIJIHOCHHH, KOHICIISl CTaJOro0 PO3BHTKY, COLiajbHO-
€KOHOMIUHI MpoOJIeMH, 30BHIIIHBOSKOHOMIYHA isSUIbHICTh, IHTErpallist

Levkina R.V., Kotko Y.M., Kulinich O.A. Mechanism of Sustainable Development of Business Entities in the System of
International Economic Relations. Scientific and methodical article.

The purpose of the article is to substantiate an integrated approach and to develop a mechanism for sustainable development of
business entities in the system of international economic relations based on the practical experience of implementing the concept
of sustainable development in the activities of business structures and the strategy of development of the national economy of
countries of the world to address economic, environmental and social issues. As a result of the scientific research on the
development of a mechanism for its implementation in modern conditions, the authors conclude that it is expedient to build it on
the basis of the existing system of international economic relations. Through international organizations dealing with socio-
economic and environmental issues, they contribute to controlling the level of harmful substances in the environment, ensure
growing incomes and improving living conditions in the poorest countries, and create the basis for progressive changes in
resource and energy conservation, education, and science for the conscious use of natural resources and conscious consumption
of goods.

Keywords: business entities, international economic relations, concept of sustainable development, socio-economic problems,
foreign economic activity, integration

n today's globalized world economy and international economic relations, production relations between
countries and their mutual dependence have become irreversible. No country can effectively address
socio-economic problems without coordinating its national policy with the policies of other countries.
International economic relations have acquired a new essence and new forms under the influence of
trends in the global economy and scientific and technological progress. This is accompanied by a transformation
of the way of thinking adequate to the realities of economic and political processes, which for Ukraine means
success and recognition in the global commodity market, integration into the world economy and development
of promising forms of foreign economic cooperation for business entities. The lack of long-term practical
experience of Ukraine in the system of international economic relations complicates the already crisis situation

57




Levkina R.V., Kotko Y.M., Kulinich O.A. Mechanism of Sustainable Development of Business Entities in the System of International Economic Relations

in the country, in relations with its strategic partners and in the functioning of business entities. For the latter,
among the factors of competitiveness in the domestic and global markets, the implementation of a sustainable
development strategy is of particular relevance, the practical implementation of which is the transition to the
production of environmentally friendly and organic food products, environmental protection, cultivation of
traditional crops for the area and provision of consumers with food products with a high content of natural
nutrients. Thus, the development and practical implementation of a mechanism for sustainable development of
business entities in the system of international economic relations, considering the adaptive experience of
integrating foreign companies into world markets, is becoming increasingly important. Thus, the problem of
developing Ukraine's international integration ties can be solved, and forms of interaction between its subjects
and international corporations, organizations and non-legal associations can be established. The expected result
of the introduction of such a mechanism is to intensify the processes of internationalization and development of
the domestic economic sector.

Analysis of recent researches and publications

The study of trends in the development of international economic relations is devoted to the works of
prominent research economists, including: N.V. Antipenko [1], D.M. Vasylkivsky, N.V.Pochernina,
0.Y. Sohatsky [2], N.G. Georgiadi and others. Thus, in the scientific work of N. G. Georgiadi, the main
characteristics of economic development are defined, which are general strategic guidelines or vectors of
development and which form the basis of strategic and current plans for the economic development of
enterprises in the context of accelerating international economic relations [3]. The study by V. V. Latysheva and
V. O. Babina analyzes the current state of Ukraine's cooperation with international economic organizations in the
context of war in order to determine the directions and prospects for further cooperation [4].

Traditionally, the development of international economic relations is characterized by multi-vector processes,
which are manifested through the participation of countries in international economic integration processes as
full or prospective members of integration associations. This leads to the convergence of national economies,
their intersection and mutual adaptation. Gradually, the internationalization of industrial and economic relations,
joint solution of economic and social problems will lead to a clear definition of the country’s place at the global
level and further defense of its own interests.

At the current stage of development of international economic relations, special attention should be paid to
the consideration and adherence to the concept of sustainable development, as this is how the economic,
environmental and social interests of countries are harmonized. The implementation of the basic principles of
sustainable development in most countries is supported by active cooperation for the sake of stability in the
economic, social, political, and environmental spheres. Therefore, we will use the provisions of the sustainable
development concept in building a mechanism for the development of international economic relations.

The problem of developing international relations in accordance with different conditions of functioning is
paid attention to by such scholars as: S.I. Arkhierieiev [5], I.V. Burakovsky, G.S. Grigoriev [6], O.M. Melnyk,
0.B. Naumov, V.I. Pokotylova, S.V. Fomishyn, and others. They focus on theoretical and methodological
aspects as the basis for the transition of relations to the practical plane, which will implement international
economic cooperation, which is a single organism - the system of international economic relations. According to
G. S. Grigoriev, international economic relations should be considered on the basis of theoretical issues related
to the formation of aggregate world supply and demand for goods (services), factors of production in
international circulation, and the practical application of the methodology for analyzing the compliance of the
national economy with the indicators of its openness and integration [6]. The work of A. I. Boyarchuk analyzes
the forms of international economic relations as a set of international trade, international movement of
production factors, international monetary, financial and credit relations, integration processes, international
technology transfer and international business [7]. It should be noted that this approach is traditional, even
classical, so we cannot but agree with this approach of the authors.

The scientific works of such researchers as: O.G. Shpikulyak, V.O. lvanchenko [8], L.V. Shaulska,
P.G. Pererva, T.O. Koieleva [9], O.l. Protosvitska [10], T.l. Demianenko [11], and others. We also have
scientific experience in researching the issues of sustainable development of agricultural business entities in the
context of building a strategic management mechanism [12], which requires a long period of training of highly
qualified personnel [13].

Unsolved aspects of the problem

The results of our previous studies and published works provide a basis for developing a mechanism for the
effective functioning of business entities and the development of international economic relations with the
gradual integration of closed and semi-closed national economies that have the greatest potential for spreading
the concept of sustainable development. As is well known, the concept of sustainable development means
harmonization of economic, environmental and social interests, and at the macro level - the interests of the
countries of the world in the process of their civilizational development [14, 15]. We have studied the principles
of sustainable development and their implementation at the macro level, as well as at the level of individual
regions and industries, and published them in [13]. We tested the results of studies of trends and features of
Ukraine's integration into the system of international economic relations in the context of globalization processes
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in publications [13-15]. It is the globalization of the economy and its impact on all countries, without exception,
that contributed to the improvement of the economic and political situation in Ukraine, allowed to increase
investment, and solve economic and social problems. It is thanks to active international support for Ukraine that
the principles of peace and security, the rule of law in the economy and social sphere are gradually being
implemented; foreign economic activity of business structures is developing; and environmental problems are
being addressed.

At the same time, despite the wide range of scientific research on these issues, the issues of sustainable
development of business entities in the system of international economic relations: issues of methodology and
practice remain unaddressed. Most of the works focus on the conceptual and categorical apparatus of the theory
of international economic relations and sustainable development, their forms, types, and principles of
implementation. The presented theoretical and methodological approaches do not fully reveal the functional
features of international economic relations and the functioning of business entities on the basis of sustainable
development. It is necessary to develop a modern toolkit for their assessment and analysis, adapted to the current
conditions of uncertainty and risk. Thus, the development of a mechanism for sustainable development of
business entities, their effective integration into the system of international economic relations and growth of
competitiveness is of high relevance.

The aim of the article is to substantiate an integrated approach and develop a mechanism for sustainable
development of business entities in the system of international economic relations, based on the use of practical
experience of introducing the concept of sustainable development into the activities of business structures to
address economic, environmental and social issues.

The main part

During the years of independence, Ukraine has demonstrated a dynamic development of relations with all
countries of the world, international organizations and institutions. This continues to happen on the basis of the
introduction of a new economic and social order, the growth of openness of the national economy and
integration [1-3].

According to A.l. Boyarchuk, international economic relations are a multi-level system of economic, trade
and economic relations between countries, their international business structures, and individual legal entities
and individuals [7]. In the publication of S. I. Arkhieriev defines the concept of «international economic
relations» as a system of economic relations concerning the production, distribution, exchange and consumption
of products that have gone beyond national borders [5].

We agree with this option, but the need to generalize approaches to the definition of «international economic
relations» remains. Thus, international economic relations are a set of relations that arise between entities from
different countries in the process of division of labor in trade, economic cooperation, exchange and consumption
of goods (services) and capital under conditions of limited resources and within the world economy as an
integrated system.

According to another approach, the structure of the system of international economic relations is made up of
socio-economic, political, scientific, cultural, organizational, environmental and other relations. International
economic relations as a system of various economic ties of national economies, which are realized through the
international division of labor and consist of a set of international trade in goods and services; international
capital flows; international migration relations; international monetary and financial relations; international
integration (Fig. 1) [6-7].

The international division of labor arises under the influence of factors that become active in the environment
in a certain period of time and is largely provoked by the development of scientific and technological progress,
innovations and the gradual transition of national economies and the world economy to a new technological
system. As an international specialization of countries, their participation in international cooperative production
relations, the international division of labor is a prerequisite for the emergence and development of a system of
international economic relations that is resistant to negative trends.

Among the groups of factors of influence (natural and geographical, socio-economic, scientific and technical)
in different periods of civilization development, the most influential ones are distinguished. If during the
millennia of natural exchange and provision of basic needs of mankind, natural and geographical factors were
decisive, because it was climatic and natural conditions, population size that ensured food production, then in the
middle ages, people’s skills, education, population density, ability to use not only simple tools, but also complex
mechanisms for cultivating land, producing industrial goods, ability to use monetary units and simple financial
transactions came to the fore.

At the latter stages, the most popular are scientific and technical factors that determine the country's potential
to use innovative solutions in production, trade, management and business organization. Such innovations
include digital technologies, biological and genetic technologies, information and communication technologies,
and nanotechnologies. The latter are so rapidly and widely used in modern business that they require a logical
continuation as the introduction of information protection technologies (trade secret protection, cybersecurity
technologies, project management) [16]. Such technologies are used to protect the interests of national
producers, individual projects, and the country's economic security [17].
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-

international division of labor
orientation of domestic producers to the latest technologies, international standards, market capacity; export-oriented
potential, ability to comply with the STP; international specialization based on international cooperation and
exchange; search for “own” niches in the modern world market to meet the bulk of global demand for products;
introduction of modern factors of the international division of labor (advanced technologies, scientific research,
highly skilled labor force, developed production infrastructure)

N

\

international trade in goods and services
development of the international division of labor and internationalization of production; renewal of assets; creation
of new industries and sectors of the economy, which accelerates the transformation of traditional industries; active
activity of transnational corporations in the world market; liberalization of international trade, which includes
decisions of international organizations to abolish import quotas, reduce customs taxes and fees, and establish free
economic zones; development of trade and economic integration

J
international capital flows \
stimulation of investment proposals, business scaling by economic growth; de-globalization leads to increased
investment in developing countries (changes in trade agreements and political changes in countries, openness of
markets; digital transformation of the economy to eliminate bureaucratic obstacles; improvement of the legal
environment; infrastructure development; development of human capital
(high-quality education, professional competencies, high labor productivity));
support for innovation and research, investment in new technologies and products /

international migration relations
reduction of unemployment and social tension in society; increase in the share of the national budget; compensation
and socio-economic benefits; targeted vocational training and retraining of the population in accordance with
international requirements and standards

\

international integration
harmonization of trade, financial and migration policies; rational redistribution and allocation of international
capital; liberalization of currency relations by removing customs barriers; growth of the capacity of global
commodity markets; additional opportunities for the use of natural resources; joint solution of socio-economic
problems; cooperation in the scientific and technical sphere

Benefits of Ukraine's integration into the system of international economic relations

AN )

J
N

international monetary, financial and credit relations
development of the system of international settlements; unification of national currency policies, strengthening of
mutual influence of currencies; growth of cross-border capital flows; expansion of forms of implementation of
international credit relations; strenathenina of the role of international economic and financial institutions

J

Figure 1. Benefits of Ukraine's integration into the system of international economic relations in terms of its
individual forms on the basis of sustainable development
Source: compiled by authors on materials [6, 7]

The practical result of innovations at the macro level was the acceleration of economic reforms, harmo-
nization of economic legislation in accordance with the signed agreements within the GATT and GATS, and the
effectiveness of the WTO. The growth of foreign investment and investor confidence, the introduction of reaso-
nable norms and effective rules are a condition for the most favored nation treatment in the markets of trading
partner countries; ensuring Ukraine's gradual integration into leading integration associations (e.g., the European
Union) with the obligatory protection of the national interests of Ukraine and its business entities [18-20].

International trade occupies a leading place in the system of international economic relations, which is
determined by the process of realization of the results of world economic relations (capital transfer, production
cooperation, cooperation, etc.) and determines the dynamics of international exchange of services, monetary,
financial and credit relations, as well as the growth and deepening of interregional and interstate relations, which
are an important prerequisite for the international division of labor and internationalization of relations [3-4].

International labor migration is becoming increasingly global. Currently, it has intensified in the vast
majority of countries.

According to statistics, as of the end of January 2024, 4.9 million Ukrainians are abroad seeking protection
from the war. As of January 2024, the largest share of Ukrainian refugees in Europe was in Germany (30%) and
Poland (22%). Outside of the European Union, the number of Ukrainians accepted since the beginning of the
full-scale invasion is the largest in the United States (280 thousand people), the United Kingdom (253.2
thousand people) and Canada (210.2 thousand people) [6, 21]. International labor migration means the process of
spontaneous or organized movement of the working-age population, which is determined by the nature of the
national or international division of labor, the level of development of productive forces and industrial relations,
and the operation of economic laws. The main socio-economic factors that determine the modern migration of
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domestic labor force are the lack of security in their own country, lack of housing, poor economic and sanitary
living conditions, and unemployment.

International economic integration is a direct manifestation of the internationalization of economic life, has a
universal character of international relations that create the basis for the approximation of national economies,
their intersection in the economic sense and mutual adaptation. In practical terms, it is accompanied by mutual
adaptation of industries of different countries, border areas, international business entities, and the formation of
international economic complexes [7]. International integration in the form of mutual adaptation and joint
development develops in those countries that have common borders and close economic ties based on
geographical proximity, common traditions and customs [5].

International economic relations are the relations between different levels of the world economy regarding
the implementation of the system of international economic relations: trade, financial, scientific and technical,
social, information, etc. The main participants of international economic relations are their subjects engaged in
foreign economic activity. The main subjects of international economic relations include: state institutions;
regional associations, private business structures, international corporations, and international organizations.
Accordingly, the objects of international economic relations include: goods (services); factors of production
(entrepreneurial abilities, labor resources, capital, land resources, information), multilateral cooperation
(overcoming the backwardness of economic development, rational use of natural resources, development of
human potential) [6, 7, 12-15]. Therefore, the external environment for an entrepreneurial entity is a set of
components of the system of international economic relations and the national system.

The main objectives of Ukraine's economic policy are to ensure dynamic socio-economic growth through the
introduction of scientific and technological factors and the efficient use of production factors. In addition, the
tasks include maintaining macroeconomic balance; conducting social and economic reforms (aimed at
restructuring the institutional system, balancing the economy, social sphere and environment); diversifying
integration processes, and expanding into the markets of underdeveloped countries. At the same time,
considering the state of integration of the national economy of Ukraine into the world economy allows us to
detail the profile of international specialization, identify promising areas of international cooperation with
countries that have the greatest potential and determine the directions of changes in the structure of the national
economy. This provokes problems that need to be addressed immediately and intensifies competition in the
domestic and global markets for goods (services); emigration of labor force for permanent residence. In such
changing conditions and uncertainty, business entities operate on the basis of sustainable development. Fig. 2
schematically presents measures to minimize and prevent the manifestation of negative integration and
globalization processes on the economy of Ukraine on the basis of sustainable development [6, 7, 21, 22].

Integration and globalization factors of influence:
new technologies (impact on the level of national security); foreign policy activity of countries; liberalization of economic activity;
global geopolitical trends; migration crisis; multidimensionality of resource supply; internationalization of international trade; local
and regional military conflicts, global terrorism, asymmetric interests in international relations; westernization and modernization of
the production sector; reconfiguration of world markets

4 L

/ Problems of functioning of the system of international economic relations: \

polarization and uneven economic development; international terrorism and crime; world population growth and uneven distribution

of labor resources; income stratification in the modern world; large-scale crisis of forced migration; humanization and greening of

economic development; global food problem; environmental degradation and biodiversity loss; digital inequality; aggravation of

regional contradictions; global asymmetry of integration processes; dynamic changes and the impact of global transformations on

the security development of national economies
Problems of the Ukrainian economy in the system of international economic relations:
deterioration of relations with countries that are not members of the integration association;
growth of migration flows, «brain drainy; loss of comparative advantages in international cooperation and specialization;

k increased competition from foreign companies; additional costs for compliance with international standards j

4 L

Measures to minimize and prevent the manifestation of problems in international economic \

relations for Ukraine in the context of implementing the concept of sustainable development:
establishing peace and reintegration of the uncontrolled territories; incorporating the principles of sustainable development into the
strategies/programs of the countries of the world and stopping the process of losing various resources; continuing to create an openly

regulated and non-discriminatory trade and financial system; solving economic problems of countries with low levels of
development (elimination of tariffs and quotas in foreign trade; minimization of bureaucratic barriers); conducting effective
economic reforms and transition to a stage of sustainable economic growth; reducing international debt and writing off official

bilateral debts through national and international programs/projects/grants; reorienting international financial flows through Ukraine;
K achieving political stability while strengthening the domestic political situation based on sustainable development opportunities. j

Figure 2. Opportunities for Ukraine to minimize and prevent the manifestation of problems of international
economic relations in the context of implementing the concept of sustainable development
Source: compiled by authors on materials [6, 7, 11, 14, 15]
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Mechanism of Sustainable Development of Business Entities in the System of International Economic Relations

By implementing the principles of sustainable development at all levels of the international economic
relations system, in political and managerial decision-making processes, the cooperation is based on the
principles of combining the efforts of government authorities from different countries, civil society, business
entities and international business, scientific, educational and public organizations. The cooperation is preceded
by a deep and comprehensive analysis of social, economic and social problems. Various methods of evaluation
and analysis are usually used, among which the most acceptable is the method of integrated indicators. The
concept of sustainable development plays a key role in harmonizing the policies of different countries regarding
the directions of development of international economic relations and, thus, the effectiveness of their practical
implementation increases and the efficiency of business entities increases [7, 11, 13, 16].
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Figure 3. The mechanism of sustainable development of business entities
in the system of international economic relations
Source: authors’ own elaboration
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Fig. 3 shows the mechanism of sustainable development of business entities in the system of international
economic relations. The basis of such a mechanism is a set of business entities and subjects of international
economic relations that operate on the basis of sustainable development, are related to the production of organic
agri-food products, use them as raw materials for further processing into materials for sewing clothes, shoes, and
household goods. Such enterprises are engaged in the recycling and further processing of previously used items,
promote sustainable development goals, and provide expert assistance and advice to those interested in
maintaining the ecological state of the environment and preserving biodiversity.

Thus, they influence the objects of international economic relations and each other. Implementation of the
principles of freedom of IEA subjects and freedom to choose the type of activity and non-discrimination is
ensured by the following functions of the IEA system: organizational, regulatory, controlling, stimulating,
resource-saving. Thus, through the creation of international organizations that deal with the problems of socio-
economic and environmental development; control the level of chemical emissions into the environment,
research and try to regulate the level of income and living conditions of the population in the poorest countries,
progressive changes are taking place in the direction of resource and energy conservation, conscious use of
natural resources and conscious consumption of goods. The experience and methodological developments of the
scientific and educational community on the way to educating and shaping the ecological paradigm of the
younger generation are useful [13].

After all, Ukraine needs a new paradigm of the national strategy for economic modernization based on
adequate principles, allowing it to form the basis for competitiveness in the context of globalization. The
modernization of our country's development strategy should be based on the latest doctrine of sustainable
development in the development of international economic relations, as it is necessary to focus on an efficient
industrial and technological system with a socially and environmentally balanced post-industrial society, which
the world's leading countries are already striving for. Accordingly, in our opinion, it is necessary to create a
mechanism for the effective organization and functioning of the IEA, considering sustainable development,
which will improve the process of establishing closer relations with various actors in international economic
relations (Fig. 3). The peculiarity of the mechanism of sustainable development of business entities in the system
of international economic relations is the implementation of principles and methods aimed at increasing and
improving the country's international trade, including in environmentally friendly and organic food products, as
well as goods that support this production. It is also necessary to increase investments, financial transfers and
other forms of financial interaction between countries [7, 11, 18, 19, 22, 24].

The main directions for further development of this mechanism are: growth of integration processes in the
form of regional economic unions, expansion of the common market for goods/services, capital and labor; trade
liberalization, which is aimed at removing or reducing tariff and non-tariff barriers between countries, which
contributes to increased trade, investment and economic growth at the global level, as the removal of trade
barriers can increase economic integration between countries, increase the volume of mutual trade and create
new jobs; improvement of investment flows, which reflect the global movement of capital between countries,
contributing to economic growth, infrastructure development and job creation (modernization of infrastructure,
energy and mining; programs and projects in the field of energy, transport and environmental protection;
development of digital technologies (digital platforms, e-commerce, blockchain technologies) contribute to the
creation of global markets; technological exchange and cooperation are activators of innovation, productivity
growth, and economic and social development at the global level; establishing close cooperation with
international organizations (WB, IMF, EBRD, regional banks) provides the necessary financial resources,
advisory services and assistance in implementing reforms aimed at increasing economic stability, minimizing
social problems, as their activities contribute to the creation of a favorable socio-economic and environmental
environment for international trade; formation of environmental cooperation, which is important for preserving
the environment and ensuring sustainable development of economies, maintaining public health, reducing
poverty and promoting peace and security; implementation of international standards and norms that ensure a
unified approach to production, trade and services, thus contributing to the growth and efficiency of international
economic interaction [6, 7, 24-26].

Conclusions

Thus, in this scientific publication, we have substantiated the theoretical and methodological foundations for
the formation and functioning of the mechanism of sustainable development of business entities in the system of
international economic relations. The introduction of the concept of sustainable development and penetration of
its principles into the sphere of international economic relations facilitates the adoption of appropriate decisions
in the field of public policy and the real productive sector of the economy using the recommendations of
governments, decisions of civil society, efficiency of business entities, and research results of scientific
organizations and non-governmental institutions. After all, their cooperation is based on a thorough and
comprehensive analysis of social, economic and social problems using an integrated method. Thus, the concept
of sustainable development plays a key role in harmonizing the policy of international economic relations and,
accordingly, affects their development and the development of national business entities.
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The essence of the mechanism of sustainable development of business entities in the system of international
economic relations is to build the capacity of business entities to implement the principles and methods aimed at
increasing the volume and expansion of world trade flows, growth of investments, financial transfers and other
forms of economic interaction between countries.

Abstract

The purpose of the article is to substantiate an integrated approach and to develop a mechanism for
sustainable development of business entities in the system of international economic relations based on the
practical experience of implementing the concept of sustainable development in the activities of business
structures and the strategy of development of the national economy of countries of the world to address
economic, environmental and social issues. To achieve this goal, the following tasks have been set, in particular:
to determine the main characteristics of economic development of the world economy and national economies in
the system of international economic relations; to analyze the current state and trends of Ukraine's cooperation
with international economic organizations in the current conditions of war, to identify problems and directions
for minimizing and preventing the manifestation of problems of international economic relations for the national
economy of Ukraine in the context of the implementation of the concept of sustainable development and
prospects for further cooperation; determining the relationship between the system of international economic
relations and the concept of sustainable development for business entities, which is implemented through the
mechanism of their sustainable development in the system of international economic relations proposed by us.
As a result of the scientific research on the development of a mechanism for its implementation in modern
conditions, the authors conclude that it is expedient to build it on the basis of the existing system of international
economic relations. Such a system has developed and functions under the influence of various factors which
simultaneously affect the subjects of such relations, including national economies, international business entities,
international organizations, integration associations, and business entities. The basis of such a mechanism is a set
of business entities and subjects of international economic relations that operate on the basis of sustainable
development, mainly related to the production and marketing of organic agri-food and environmentally friendly
products, use them as raw materials or supply them to other enterprises, etc. They affect the objects of
international economic relations, influence each other, international relations, and, among other things,
determine the development trend of the world economy as a whole. Through international organizations dealing
with socio-economic and environmental issues, they contribute to controlling the level of harmful substances in
the environment, ensure growing incomes and improving living conditions in the poorest countries, and create
the basis for progressive changes in resource and energy conservation, education, and science for the conscious
use of natural resources and conscious consumption of goods.
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