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WHHOBAIIUU UHTEHCHUBHOT O TUIIA

B mocrennee Bpems Bc€ Ooibllie BHUMAHHS YACTSCTCS BOIpPOCAM
¢opmupoBanns B Poccni MHHOBAIMOHHOW SKOHOMHKH, YTO COBEPIICHHO
CIIPaBEeAJIUBO, T.K. 3TO NO3BOJIUT YMEHBIINUTH 3aBUCUMOCTb YPOBHS U TEMIIOB
COLMAIBHO-?)KOHOMHMYECKOTO Pa3BUTHsI CTPaHBl OT MOIy4aeMBIX JO0XOI0B
BCJIEJCTBHE JKCIOPTAa CBHIPHEBBIX pECypcoB. BakHO Takxke M TO, 4TO B
pe3yJibTare 3TOro yJaydlluTcs UMUK Poccun, KOTOpyro noka eiié HepeaKko
OTOXICCTBIIAIOT C CBIPBCBBIM MNPUAATKOM KaIIUTAIACTHUYCCKOTO MHUpaA.
Takum 0Gpa3om, B I[eIOM MUPOBOM OIBIT JEHCTBUTEIHHO CBUAETEIBCTBYET
O TOM, 4YTO PpPOCT I/IHBGCTI/IHI/Iﬁ B HMHHOBAITMUOHHBIC cq)epm 9KOHOMHKHU
CIOCOOCTBYET ~ YCKOPEHHOMY  Pa3BUTHIO  HApPOJHOXO3SIMCTBEHHOTO
KOMIUIEKCa CTPaHbl U NOBBILICHUIO CPEAHETO YPOBHS KU3HU.

OpHako 3TO TOJABKO B LEJIOM, @ B KaXJIOM KOHKPETHOM Ciydae
BJIO’)KEHUE HWHBECTHIMM B HHHOBAallMOHHBIE CEKTOpa [JAJEKO HE BCerjaa
CcrocoOCTBYET POCTY MPUOBLIN H JIOXOJIOB — TaK, B QYHIaMEHTAIBHOM HayKe
M3BECTHO HEMAajo CIy4yaeB, KOTJa BIIOKEHHE CpPEICTB HE TOJIBKO HE
OKynajloCb, HO U TPUBOJWIIO K HETATUBHBIM pPE3YyJbTaTaM. KCTaTI/I,
pyxoBozcTBO Poccuu B mocnenHee BpeMs HEPEIAKO KPUTHKYET pa3iHuHbIC
BE€AOMCTBA U OpTraHU3alllU B CBA3U C TEM, YTO CYIIECTBCHHBIC HHBCCTUIINU B
CO3/1aHH€ HAHOTEXHOJOTUM TMOKa elé He JIal0T 0XKUAaeMoro pesysibrata. B
9TOH CBA3M COBEPIICHHO CHpaBeAJIMBa IIOCTAHOBKAa BOMPOCa O TOM,
HACKOJBKO 3((EKTUBHEI T€ MIIM HHbIC MHBECTUIINH U HHHOBAIIWH.

OpnHaxo, Ha Halll B3IJIs1]1, B COBPEMEHHBIX YCJIOBHSIX 3TOI'0 HEJIOCTATOYHO
1 KPOME OCYIIECTBICHUS COLHAIBHO-)KOHOMUYECKOH OLICHKU 3()(EKTUBHOCTH
WHBECTUIIMH W WHHOBAIMH HEOOXOJMUMO OCYILIECTBISTH OICHKY IOCIIC/ICTBUIA
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BHEAPEHNS HHBECTULIMH 1 HTHHOBALIMH C TOYKM 3PCHUS NX BIIMSHUS HA YCHIICHUC
TMIPOIIECCOB MHTCHCH(UKAINK OOIIECTBEHHOTO BOCIIPOM3BOACTBA. B 3T0M CBsi3M
HAaMH TpeyIaracTcsl BEIACIATh HHBECTUINH ¥ MHHOBAIMN WHTCHCHBHOTO WIIH
9KCTEHCHBHOTO THUIIOB B 3aBHCHMOCTH OT TOTO, CIIOCOOCTBYIOT JIM PE3yJIbTaThI
UX BHEJPEHHS COOTBETCTBEHHO MHTCHCH(MKALMM WM, HA00OpOT, MpOIecCy
sKcTeHCH(uKanuy. BaxkHo Takke B OOmeH CTPyKType WHBECTHIMNA H
WMHHOBAIUM BBIAENATH YICNBHBIA BeC, JOJIIO KaXIOH M3 3THX ABYX IpYIIL
LenecooOpa3HOCT OCYIIECTBIEHHS TAKOTO PoJia KIacCH(UKAIMK UHBECTULINH
Y MHHOBAIMH BO MHOTOM OOBSCHSIETCSI TEM 00CTOSITEILCTBOM, YTO B TIOCIICITHEES
BpeMsl CYILECTBEHHO BO3pPOCNA aKTyalbHOCTh HCIOIB30BAaHMS MHTEHCHBHBIX
MEeTO/IOB Xo3sicTBOBaHus. [Ipexne Bcero, 3To CBS3aHO C JeMOrpapUIecKUM
KPHU3UCOM HOCTIEHUX JIeT — Kak n3BecTHO, Ha 1000 xwuteneit Poccun ymeprmx
ceifyac mpuxoautTes B 1,5 pa3 Oonbiie, 9eM poAnBIINXCS (TIPUOIM3UTENBHO 15
genoBek mpotuB 10). B 93TOMl CBA3M  OCYIIECTBICHWE MEpPOTPHUSITHIA
TPyHOCOEpETaIONIEro HalpaBJICHNs HHTCHCH(UKAIUK TIPEICTaBIETCS BEChbMa
CBOCBPEMEHHBIM U 3((PEKTHBHBIM.

B nmpyrux ctpaHax MOryT OBITh aKTyaJbHBIMHA WM WHbBIC HAIPaBICHUS
naTeHCH(puKanmy. Tak, HampuMmep, B cpeaHeasnarckux crpanax CHI' — Y306e-
kuctane, Typkmenud, TampxuxuctaHe, KUprusum HCKIIOUHTENHHO Ba)KHBIM
SIBIISIIOTCS. BoJjocOeperaroliee HanpaBlieHue HHTEeHCU(UKAILMN 00IIECTBEHHOTO
npon3BozicTBa. B SInoHuu, rae cpaBHUTEIHEHO HEMHOTO KPYITHBIX MECTOPOXK/Ie-
HUH TIPUPOJHBIX PECYpCOB, BECbMa aKTyaJlbHO MarepHuaiocOeperarolee
HalpaBJIeHUEe MHTEHCU(HKALIUHY, 3]IECh JKE B CBSI3M C KpaliHe OrpaHHYeHHBIM
XapaKTepoM 3EMENbHBIX PECypcoB OOJBIIOE 3HAYEHWE MMECT TakKe
3emJiecOeperaroliiee HarpasiieHne HHTeHcHuKanuH [ 1]. B OonpiiHeTBE CTpan
MHpa BEChMa aKTyaJIbHO SHEPro- ¥ oHmocOeperaroniee HarpapIeHHsL.

Bonee Toro, nmake B pPasHBIX PErHOHAX OJHOM M TOW K€ CTpaHBI
aKTyaJIbHBIMA MOTYT OBITh pa3Hble HANpaBJICHHS WHTCHCU(HKAMW: Ha
Hanerem Boctoke u Ha CeBepe Poccnu Gonpiioe 3HaUCHUE TIO-TIPEKHEMY (T.€.
KaK ¥ BO BpeMeHa COIMAIMCTUIECKOW SKOHOMUKH) UMEET TpyAocOeperaroiee
HAalpaBJICHHE, B CTapONPOMBIIICHHBIX perMoHax Ypana — B CBepATIOBCKOM
obmact, Yamyprckoit PecmyOmuke, YensiOunckoi obmacth — KpaiiHe
akTyanbHO  (oHmocOeperaroiee  HampaBjieHHe — WHTeHCH(ukammu. B
Benropoackoii o65acTy, Tie Ha BBICOKOM YPOBHE Pa3BUTHI METaJUTyprudecKkas 1
TOPHOJOOBIBAIOMIASI  OTPACd  MPOMBIIUIEHHOCTH  OodeHb  3(dexkTuBHO
OCYIIIECTBIICHNE MEPONPHATHI MaTepHallocOeperaroIiero HarpasieHus. Takum
0o0pa3oM, KpoMe BBICNCHUS [BYX TPYNI HMHBECTHLIMHA ¥ WHHOBAIWH,
CIMOCOOCTBYIOIIMX MHTEHCU(DUKALIMN MM SKCTEHCU(HKALINH, B TIEPBOM IpyIie
1Ie77€CO000pa3HO BBIJIEIUTL HECKOJIBKO TOJTPYII, COOTBETCTBYIOIIMX Pa3HBIM
HaIpaBJICHUsIM HHTEHCH(HUKALIH — TPYAO -, POHI0-, MaTepHaocOeperaroieMy
U TJ. B COOTBETCTBHM C PErHOHAIBHOH, OTpacieBOd W CTPYKTYpHOH
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crermUKON SKOHOMUKHM TOW WJIM WHOM CcTpaHbl. HamoMmHmM, 9TO, TOBOPS O
mporieccax AKCTEHCH(HUKAIMN ¥ WHTCHCH(HKAIMK, HMMEIOTCS B BHIY IBa
NPUHIUINATIBHO Pa3IHYAIONINXCS CHOc00a TOCTIDKEHMS! HPOM3BOACTBCHHOM
nemu. [Ipy 0gHOM HPOMCXOANT KOJIMYECTBEHHOE YBEINUCHHUE HCIIOIb30BAHHSA
pecypca, Tpu BTOPOM Ha EAMHHILy BBINYyCKa NPOAYKIMHM MPH PEIICHUH
TIPOM3BOJCTBEHHOM 3a7aunl SKOHOMHTCA pecype. LlenecoobpasHo onpenemnsTs
MO3TOMY WHTEHCU(UKALMIO TPOU3BOJCTBA KaK PEAIM3aLUI0 MEPOIPHSTHI,
HUMEIOLIMX CBOMM pPE3yJIbTaTOM OSKOHOMHIO CTOMMOCTH COBOKYITHOCTH
TIPUMEHSIEMBIX pecypcos. Pecypcocbeperarormm HarpapJIeHUEM
WHTEHCU(]UKAIMM TPOM3BOJCTBA SIBISIETCS pealiM3alis MEpPOIpPHATHH, B
pe3ysbTaTe KOTOPBIX SKOHOMHTCS pecypc. Takum 00pa3oM, MpeioKeHHbIH
rnoaxoa NOHUMaHUA Iponecca HHTCHCH(bHKaHHH TMO3BOJIAET TOBOPUTH U 00
MHTCHCU(UKAIMK TPOM3BOJCTBA, M 00 HMHTCHCH(HMKAINHM HCIIOIH30BAHMS
OTZENbHBIX ()aKTOPOB MPOU3BO/CTBA, HE OTOXKAECTBILSI 3TH HOHATHS [2].

Takum  oOpa3oMm, eCiM  CyHIECTBYIOIIYI0  (DyHKIHOHAIBHYIO
3aBUCHMOCTD MEKAY SKOHOMHUYECKUM Pe3ysIbTaToM (0003HauuM ero J) oT
HCTIONB30BaHMA Kakoro-nubo pecypca (0603HauMM P) MpeacTaBUTh B BUAC
O = f (P), TO B cay4ae 3KCTCHCHBHOTO HCIIOJb30BaHUS pPECypca €ro
YBEIMYEHUE MPUBEAET K IPONOPLUOHAIBHOMY POCTY 3KOHOMHYECKOIO
a¢dekra, TOrga Kak NpU HHTEHCHMBHOM HCIOJIB30BaHHUHM pecypca ero
YBEJIUUCHHUE MTPUBEAET K OONbIIEMY pOCTy dddeKTa.
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TPAHCHAIIOHAJII3AIIA EKOHOMIYHOI JISAJIBHOCTI
SIK 3ACIB 3AJIYUYEHHSI IHBECTHUIIA B EKOHOMIKY YKPATHA

B ymoBax rio6anizanifHuX MpoleciB TpaHCHAIIOHAIBHI KOpHoparil

BUCTYNAIOTh HAWOUIBII  NOTYXHIIINM  IOIITOBXOM IS PO3BUTKY
KOpHOPaTHBHOTO Oi3HECY, SIKi 3/IIIICHIOIOTH CBOIO NiSUTBHICTh y MIKHAPOIHUX
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