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Pucynok 1 — Posb inBecTHLiii B PO3BUTKY CiJIbCHKHX TepPUTOPIi

IHBECTHLIi CTUMYJIIOIOTH PO3BHTOK BUPOOHMYHMX O0’€KTIB Ha MICIIX, LIO
J0Ja€ JOAATKOBUX JOXOJIB B MICIIEBi OIOKETH, IO B CBOIO Yep3i CIIpHsE
MMO3UTHBHOMY IMIIKy ceia Ta JemorpadiqHoMy mporpecy. Tomy MoxeMo
3pOOMTH BUCHOBOK, IIO I1HBECTHIi SBISIOTHCS HEOOXITHOIO BaXKINBOIO
CKJIAIOBOIO  COLIIaJIbHO-€KOHOMIYHOTO PO3BUTKY CUIBCBKHX TEPUTOPIi
Vkpaian. A Bmano mimiOpaHa cTpaTerisi € 3amopyKOI MOMIYKY ITHX
IHBECTHIIl Ta PO3POOKH pE3yNFTATHBHOTO MEXaHi3My iX 3alydeHHS Ha
PO3BUTOK CUIIbCHKUX TEPUTOPIH YKpaiHu.

Indopmauiiini xxxepena:
1. banmuarok B.M. CyTHicTh Ta 0COOIMBOCTI JIep)KaBHOTO  PETYIIFOBAHHS
PO3BHTKY Cibchkux TepuTopiid. THe scientific Heritage. 2020. Ne 48. Vol. 4 P. 60-67.
2. JleneHTpamizaris B VYkpaiHi: odimiHMIA CaifT. URL:
Https://decentralization.gov.ua
3. Tomamyk 1.B. IHBecTHLiifHUIT TOTEHIIaN CITBCHKUX TEPUTOPIl: OCHOBHI
acrekTd po3BUTKY. Ctanmii po3BUTOK ekoHOMIKH. Nel (38). C. 140-149

KAIITAJIBHI IHBECTHUIII MIIHPUEMCTBA
TA JI’KEPEJIA IX ®IHAHCYBAHHSA

I'epacumuyk M.C., OiA 4 kypc 1 1p.
HaykoBuii KepiBHUK — KaHJI. €KOH. HayK, jpou. L.I. Paryxina
Jepoicasruii 6iomexHoI02IYHUIL YHIBEpCUmem

Ha cporognimHiii neHp peayibHI IHBECTHILI pealizyloTh CBOE
(biHaHCYBaHHS I'OJIOBHUM YMHOM y ()OpMIi KaliTaJbHUX BKJIA/IEHb, /1€ (HOH/

HaKONHMYEHHS TEHEPYEThCS B TOPAAKY pO3MOALTY HPHUOYTKY MiX
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TOCHOJApIOIOYAMH Cy0'€eKTaMu rocrmonapcTBa i OromkeroM. OkpiM TOTO,
aMOpTH3aliiiHi BipaxyBaHHA € 4YacTHHOW (OHIY BIAIMIKOLYBaHHS 1
BiJINIOBiTHO HAIIPABIISIOTHCS HA KaliTaJdbHI BKJIAJICHHS.

KamitaneHi iHBecTHIi me — IHBECTHINi, IIO CHPSAMOBYIOTBCS Y
OymiBHHIITBO, BUTOTOBJICHHS, PEKOHCTPYKIII0, MOJEPHI3aLi0, MpUIOaHHS,
CTBOPEHHS HEOOOPOTHHX AaKTHBIB (BKIIOYAIOUM HEOOOPOTHI MaTepianbHi
AKTUBH, MPHU3HAYCHI JJUIsI 3aMIiHM JIOYHX, 1 YCTaTKyBaHHs sl 3MiHCHCHHS
MOHTaXYy), a TAKOX aBaHCOBI IUIaTexi Il (piHAHCYBaHHS KalliTaJbHOTO
OyniBauITBA [1].

3a JONOMOrol0  KamiTaJbHUX IHBECTHII CTBOPIOIOTBCS — Ta
BiJTHOBJIFOIOThCS OCHOBHI (DOHJIM B CITBCBKOMY TOCIIONAPCTBI, OCKUIBKU iX
CTPYKTYpa, pO3Mip 1 PO3MIILEHHS CTBOPIOIOTH 0a3y, 110 3HAYHO BIUIMBAE Ha
BHPOOHHIITBO, SKICTh OOCSTIB TOTOBOi MPOAYKMii, iX peaii3alito,
ACOPTHMEHT i3 3pPOCTOM MOTCHILIANly Ta MOMJIMBOCTEH  MOAAJIBLIOTO
PO3BHUTKY BUPOOHHUIITBA B MailOyTHHOMY.

[pakTnyna peanizamis iHBeCTHHIHHOI cdepH TICHO TOB’sA3aHa 3
JDKepelaMu  iX  (¢iHaHCYBaHHA, 3a (QopMamMu BIAcHOCTI (mxepena
IHBECTYBaHHS), 10 MOIIIAIOTHCS HAa!

» mnpuBaTHI iHBeCTHLIi — 3AIHCHIOIOTH (i3M4HI 0COOM, a TaKOXK
IOpUAMYHI 0COOM 3 NPHMBAaTHUM KamiTajoMm (BiacHi (iHaHCOBI pecypcH i
BHYTPIIIHBOTOCIIOIAPChKI  pe3epBU  IHBECTOPIB  YHUCTOTO  MPUOYTKY;
aMOpTH3aLliiiHI BiIpaxyBaHHs 3aJTy4eHUX (piHAHCOBHUX KOILTIB iHBECTOPIB);

» JepkaBHI — Jep)KaBHI Ta MICIICBI OpraHH BIAIH, ICpKaBHI
MIANPHEMCTBA 3 IIUIBOBHM OIO/DKETHHM (QOHAOM (ZOOpOBITBHUX Ta
LEHTPaNli30BaHUX CIUIOK INIOPUEMCTB 1 TMPOMECIOBO-(iHAHCOBHMHU
TpylaMy; 3a0IIPKEHb IOPHIMYHHMX OCi0 1 I'pOMajsiH; CTpaxyBaJbHUMH
KOMIaHIsSIMH 3 BiIITKOyBaHHSIM BTPAT BiJ] CTUXIHHOTO JIMXA TOIIO);

» iHo3eMHi — ropuanuHi Ta ¢i3uuHi 0cOOM (KOIITH iHO3EMHHUX
IHBECTOPIB; KOWITH 1HO3EMHHX I03a0I0/KeTHHX (DOHIIB, IO3UKOBI
(hiHAHCOBI KOIITH IHBECTOPIB TOIIIO).

IMpu HepmocTaTHOCTI BiacHUX pKepen (DiHAHCYBaHHS KamiTabHHX
THBECTHLIIM MIANPUEMCTBO MOXKE 3aJIy4aTH KOILUTH, IO MOOUII3yIOThCS Ha
PHMHKY L[IHHUX HariepiB abo JTOBrOCTPOKOBI KpeaUTH OaHKIB.

dinaHCyBaHHS JIepKaBHUX KaIiTAIOBKIIAJIEHb MOXKE 3/1CHIOBATUCS
TaKOX 32 PaxyHOK OIO/PKETHUX KOINTIB, IO HAMAIOTHCS HAa TMOBOPOTHIH i
6e3110BOPOTHIH OCHOBI. [lep)kaBa peryioe IHBECTULIHHY AisTIBHICTD Yepes3
MATPUMKY (enepabHAX IUTbOBUX OyIiBENbHHX MpOrpaM, MIISIXOM
HarpasJIeHHs Ha X (iHaHCYBaHHS OIO/PKETHI KOLITH.

B cyuyacHux ymoBax miANpuUEMCTBa BCiX (OPM  BIACHOCTI
CaMOCTIHHO pO3pOOJIAIOTh IHBECTHIIIHMHI IporpamMu Ta 3a0e3NnedyroTh ix
HaJe)KHUMH ~ (IHAHCOBMMHM 1  MaTepiaJbHUMH  pecypcamu. [lman

164



(opMyBaHHS {HBECTHUIIIH € IS MiAMPUEMCTBA TOKYMEHTOM, BU3HAYAIBHOIO
cTpaTerito Horo (piHaHCOBUX MOXKIIMBOCTEH Ha MalOyTHIN piK.

IIpu po3podui crpaterii ¢opMyBaHHS IHBECTHIIHHHX peCypcCiB
aHANI3yIOTh II'ATh OCHOBHHX METONIB (piHAaHCYBaHHS IHBECTHIIIHHUX
IIporpam i MPOEKTiB:

- aKIioHyBaHHS (BUITYyCK BJIACHUX aKIii);
camMoiHaHCyBaHHS;

KpeauTHe (iHaHCYBaHHS;

- IHBECTHUI[IHUI JI3HMHT 1 CEJICHT;

- KoMOiHOBaHe (3MilIaHe) (piHaHCYBaHHSI.

B ymoBax pHHKOBOI EKOHOMIKM MiJIPHEMCTBA CaMOCTIHHO
BU3HAYaIOTh SIK (PIHAHCOBI, Tak 1 BUpOOHMYI TpodeMu. OCKUTBKH KamiTaabHi
iHBEeCTHIIIT MAalOTh OOMEXEHI PO3MIpH, TO OCHOBHHAM 3aBIAHHAM CTa€ MOIIYK
IUIAXIB 1X €(PEKTUBHOTO 3aCTOCYBAHHS Ta iIHBECTYBAaHHS KOINTIB B IPOCKTH 1
AKTHBH 3 BUCOKHAM PiBHEM NPHUOYTKOBOCTI i OC3MEUYHIM PIBHEM PU3HKY.

Omxe, ©Ha (QopMyBaHHA CTIPYKTYpH JDKepen (iHaHCYBaHHS
KaIliTATGHUX 1HBECTHIIN BIUIMBAIOTH Oarato (akTopiB: TeMIH 301TBIICHHS
o0csTiB peamizalii MPOAYKIii MAMPUEMCTBA, iX CTaOUTBHICTB; CTaH PUHKY
KaIliTaniB; CTPYKTYpa aKTHUBIB i IIPHEMCTBA; [IiF0Ya CHCTEMa OTOIATKYBaHHS
MIANPUEMCTB; KpeAuTHa mnonithuka HarioHanbHoro OaHky YkpaiHU TOILLO.
BuOip mignmpueMCTBOM ONTUMAIBHOI CTPYKTYpH JpKeped (iHaHCyBaHHS
KaIliTalbHUX 1HBECTHUIIH Ma€ Ba)KIMBE 3HAUEHHS, TaK SIK 3 HEKO IMOB'S3aHi
PH3UKH BTPATH [UIATOCIPOMOXKHOCTI Ta BUHUKHEHHS CTaHy OaHKPYTCTBA.

Indopmauiiini rxepena:
1. Tlocranosa IIpo 3atBepmxenns Hamionagproro cranmapty N 3 "Orinka
miTicHUX MaitHoBux KomiuiekciB" (HamionanmeHuii cranmapt, 1m.2). Kabinem
Minicmpie Ykpainu. Kuis, 29 mucromnama 2006 p. N 1655 (1655-2006-m)

OCOBJIUBOCTI ®OPMYBAHHA I BUKOPUCTAHHSA
PIHAHCOBUX PECYPCIB IIANMPUEMCTB

T'onrapenko A.B., DECC 4k
HayxoBuii kepiBHUK — KaHJ. €KOH. HayK, nou. M.O. €BrokiMoBa
leporcasnuil 6iomexnonoziunuil yHigepcumem

EdexTuBHICTS Ta 00CSITH BUPOOHUIITBA HiAMPUEMCTB 00YMOBIIOIOTh

CKIIaa Ta po3Mip (DiHAHCOBUX PECypCiB, BOJHOYAC BiJg 1X BETUYHHH Ta
YIIPaBIIiHHS 3aJIC)KHUTH 3POCTaHHS BUPOOHINYO-EKOHOMIYHOTO PO3BHTKY.
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