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were highlighted, which are divided into six areas, namely: regulation of prices and tariffs, alternative energy sources, the need to diversify
suppliers, the instability of the political and economic situation, the need to introduce energy-efficient technologies, the development of the
sales system. It is substantiated that the energy industry's transformation should take place with a focus on sustainable development and
European standards. Therefore, the requirement for enterprises to comply with the norms of energy saving and environmental friendliness
of production, which are implemented based on energy-efficient technologies, is updated. The study of the rating of electricity suppliers made
it possible to identify industry leaders and outsiders according to the relevant indicators. Based on the analysis, key factors that significantly
impact the industry's investment attractiveness and, depending on the current situation, have the potential to strengthen or weaken energy
sector companies as a participant in the investment process. Ways of harmonizing relations between segments of traditional energy genera-
tion and renewable energy have been studied. It has been proven that the activity of energy industry enterprises forms the state's general
level of energy security. Factors affecting enerqy security at the national level are decomposed, including geopolitical, economic, ecological,
technological, social, technical, and regulatory determinants. The energy sector's recovery in the post-war period should be based on new
principles and technologies of an innovative and digital nature. The main provisions of the State Energy Security Stratey were analyzed,
and directions for achieving the set goals were identified; the main obstacles in implementing the strategic goal of strengthening the potential
of energy sector enterprises as subjects of market relations were revealed.

Keywords: enerqy market, enerqy supply companies, energy industry, enerqy security, management model, strategic development.
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PREREQUISITES FOR THE DEVELOPMENT OF THE SYSTEM OF MANAGING THE
FINANCIAL AND ECONOMIC SECURITY OF BUSINESS IN THE SYSTEM OF THE GLOBAL
ECONOMIC ENVIRONMENT

Harahulia A. Prerequisites for the development of the system of managing the financial and economic security of
business in the system of the global economic environment.

Analysis of the financial and economic security management system of business in the system of the global economic environment
requires a detailed study of the prerequisites for the development of the corresponding system in the context of ensuring the stability and
viability of business, adaptation to changes in the global environment, optimization of costs and resources, strengthening of competitive
positions, attraction of investments and responsibility to society. In the global economic context, enterprises face various external and
internal risks. Researching the prerequisites allows for developing effective mechanisms for identifying, analyzing, and minimizing po-
tential threats, thereby ensuring stable operation and development of the enterprise. Globalization of the economy, political fluctuations,
changes in legislation, currency fluctuations, technological innovations, and other global challenges require business flexibility and the
ability to adapt quickly. The article analyzes the prerequisites for developing a financial and economic security management system for
business in the global economic environment. Previous studies indicate the need for an integrated approach to managing a business's
financial and economic security, including risk management, innovation, intellectual property protection, digitization of processes, and
a responsible attitude to social and environmental aspects of activity. The need to transform the management system of financial and
economic security of business is caused by factors that require companies to be flexible, innovative, and resistant to external and internal
challenges of the modern globalized world. It was determined that digitalization processes and technological development largely influ-
enced the transformation of the business's financial and economic security management system. Rapid advances in digital technologies
such as blockchain, artificial intelligence, big data, and the Internet of Things fundamentally change how we do business. This requires
companies to implement new approaches to data management, cybersecurity, and information technology to ensure financial security.

Keywords: management, financial and economic security, business, global economic environment.

Statement of the problem in general. Analysis
of the financial and economic security management
system of business in the system of the global eco-
nomic environment requires a detailed study of the
prerequisites for the development of the correspond-
ing system in the context of ensuring the stability and
viability of business, adaptation to changes in the
global environment, optimization of costs and re-
sources, strengthening of competitive positions, at-
traction of investments and responsibility to society.

In the global economic context, enterprises face
various external and internal risks. Researching the
prerequisites allows for the development of effective
mechanisms for identifying, analyzing, and minimiz-
ing potential threats, thereby ensuring stable opera-
tion and development of the enterprise. Globalization
of the economy, political fluctuations, changes in leg-
islation, currency fluctuations, technological

innovations, and other global challenges require busi-
ness flexibility and the ability to adapt quickly. Un-
derstanding the prerequisites of the management sys-
tem allows companies to be ready for these challenges
and use them to their advantage.

Analysis of recent research and publications. A
significant amount of scientific research by Ukrainian
scientists is devoted to the management of the financial
and economic security of enterprises, including Var-
naliy Z. S., Irtyshcheva 1. O., Kovalchuk A. M., Krama-
renko I. S, Romanchyk T. V. Semenov A. G., Ste-
gnei M. I. However, digital transformation processes
increase the impact of risks on the financial and eco-
nomic security of doing business. That is why the anal-
ysis of the prerequisites for developing the manage-
ment system of the financial and economic security of
business in the system of the global economic environ-
ment is quite relevant and requires additional research.
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The purpose of this article is to analyze the pre-
requisites for developing a business's financial and eco-
nomic security management system in the global eco-
nomic environment.

Presentation of the main material of the re-
search. Adequate financial and economic security man-
agement helps enterprises rationally use their re-
sources, minimize costs associated with risks, and
optimize financial planning. Enterprises that effectively
manage their financial and economic security are better
able to withstand competition at the international level,
using their competitive advantages and providing
high-quality products and services. Companies with a
strong financial and economic security management
system are more attractive to investors because they
demonstrate their ability to minimize risks and provide
stable income. Approaches to risk management that
consider global challenges and responsibility contrib-
ute to sustainable development and strengthen busi-
ness social responsibility. Thus, studying the prerequi-
sites for developing the financial and economic security
management system in the global economic environ-
ment is critical to forming strategic business priorities,
stability, and innovating in a rapidly changing world.

In recent years, the issue of managing business
financial and economic security in the context of
Globalization of economic processes has attracted
considerable attention from researchers. A.G. Se-
menov's research [1] emphasizes the importance of
developing comprehensive strategies for financial
stability, focusing on adaptation to the rapidly chang-
ing conditions of the international economic environ-
ment. The author also emphasizes the need to inte-
grate risk management as a fundamental component
of the company's strategic management.

The work [2] analyzes the mechanisms of intel-
lectual property protection and their impact on enter-
prises' financial security in the context of global com-
petition. The study's results emphasize the
importance of legal protection of innovations as a key
element of ensuring business competitiveness.

Z.S. Varnaliy and A. M. Kovalchuk [3; 4] study
digitization and its impact on financial and economic
security. They demonstrate how technological innova-
tions can contribute to optimizing the management of
company resources while providing a higher level of
protection against external and internal threats.

Researchers also pay special attention to corpo-
rate social responsibility (CSR) and its impact on fi-
nancial security. The article [5] indicates that involve-
ment in CSR practices not only has a positive effect on
the company's image but also helps reduce risks asso-
ciated with non-compliance with environmental, so-
cial, and management standards.

In general, previous studies indicate the need for
a comprehensive approach to managing business fi-
nancial and economic security, which includes risk
management, innovation, protection of intellectual
property, digitization of processes, and a responsible
attitude to social and environmental aspects of activity.

The transformation of a business's financial
and economic security management system is caused
by several factors that reflect changes in the global
economic environment and new challenges compa-
nies face. The main reasons for this need are:

1. Globalization of economic processes. The open-
ing of markets and the growth of international trade
contributed to the integration of economies but also in-
creased their interdependence. Companies must adapt
to the rapidly changing conditions of the international
business environment, which requires more flexible and
responsible security management systems.

2. Technological progress. The rapid develop-
ment of digital technologies, including artificial intel-
ligence, blockchain, the Internet of Things (IoT), and
big data, has changed how we do business. This has
created new opportunities for process optimization
and innovation but has also introduced new risks re-
lated to cyber security and data protection.

3. Changes in international legislation and regu-
latory mechanisms. Regulatory requirements, especially
those related to financial reporting, tax policy, and envi-
ronmental regulations, are becoming increasingly com-
plex. Companies must constantly adapt to new regula-
tions to ensure legal and financial security.

4. Economic and political crises. Financial cri-
ses, political instability in various regions of the
world, and the COVID-19 pandemic have shown how
important it is to have a stable financial and economic
security management system that can quickly re-
spond to crisis situations.

5. Increasing competition. Fierce competition in
global markets forces companies to constantly seek
ways to reduce costs, increase efficiency, and develop
innovative products. Effective financial and economic
security management becomes a key factor in ensur-
ing business competitiveness.

Thus, the need to transform the management
system of financial and economic security of business is
caused by a complex of factors that require companies
to be flexible, innovative, and resistant to external and
internal challenges of the modern globalized world.

The transformation of the financial and eco-
nomic security management system of business was
largely influenced by digitalization processes and
technological development. Rapid advances in digital
technologies such as blockchain, artificial intelligence,
big data, and the Internet of Things fundamentally
change how we do business. This requires companies
to implement new approaches to data management,
cybersecurity, and information technology to ensure
financial security.

Globalization in the context of the growth of in-
ternational trade and the integration of markets in-
creases companies' dependence on global economic
conditions. For the business sphere, the manifestation
of various directions of Globalization is possible (Fig. 1).
Globalization requires companies to manage currency
risks effectively, comply with international standards
and regulations, and develop strategies for effective
competition in international markets. Introducing new
international standards in tax policy, labor, ecology,
and corporate governance requires companies to con-
stantly adapt their internal policies and procedures to
ensure compliance with global requirements.

The volatility of financial markets, economic
sanctions, political instability in various regions of the
world, and global crises, such as the COVID-19 pan-
demic, create additional challenges for companies' fi-
nancial and economic security due to economic
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uncertainty. Recessions, financial crises, pandemics,
and other global shocks affect business stability,

causing the need to find new approaches to financial
stability management and recovery planning.

. . . .. . A
Emergence of needs for the unification of certain «rules of the game» for all participants in the global
economy. )
:>{New forms of management of the world economy, taking into account the interests of all people. ]

Directions of
globalization

~
The emergence of new patterns of political activity of individual states, which limit the independence
of those who made all decisions regarding their functioning.

J/

L1

L

X
Limitation of alternatives to the choice of goals and tools for the development of individual countries
and regions by the community and in the interests of this community.

Fig. 1. Directions of globalization for the business sphere

Source: summarized on the basis of [9].

Growing attention to climate change, environ-
mental sustainability, and corporate social responsi-
bility forces companies to review their operational
processes and risk management strategies in sustaina-
ble development. Along with this, consumer prefer-
ences are changing, new consumer trends are forming,
and there is an increase in requirements for transpar-
ency and ethical business practices, which prompt
companies to adapt their strategies to meet these new
requirements. In accordance with these global pro-
cesses, companies must develop flexible, innovative,
and complex approaches to managing financial and
economic security. These approaches must be capable
of adapting to rapid changes and ensuring business
sustainability in the long term, taking into account all
components of globalization (economic, sociocultural,
technological, political, and environmental).

Thus, because globalization prerequisites for
the development of a management system of financial
and economic security of business are generalized, it
is possible to single out the following types of global-
ization manifestations: economic globalization, soci-
ocultural globalization, technological globalization,
and political and environmental globalization.

Economic globalization is the integration of na-
tional economies into the world economy through the
growth of international trade, investment, and capital.
Economic globalization facilitates the free movement
of goods, services, technology, and financial resources
between countries, leading to increased GDP, effi-
ciency, and new jobs. However, it can also increase in-
equality and vulnerability to global economic crises.

Technological globalization refers to the rapid
spread of technology and innovation globally. From the
Internet and mobile communications to biotechnology
and renewable energy, technological globalization is
changing how people live, work, and communicate
worldwide. This promotes progress and economic de-
velopment but presents new societal challenges regard-
ing security, privacy, and the technology access gap.

Sociocultural globalization reflects the ex-
change of cultures, ideas, values, and lifestyles be-
tween countries and peoples. This includes spreading
languages, religions, culinary traditions, arts, and en-
tertainment through mass media and tourism. While
sociocultural globalization can promote mutual

understanding and tolerance between peoples, it also
risks eroding national cultures and identities.
Political globalization describes the growth of
international cooperation and the formation of global
political structures, such as the United Nations, the
European Union, the World Trade Organization, etc.
It aims to address transnational problems such as cli-
mate change, international terrorism, nuclear prolif-
eration, and migration. Political globalization can
promote peace and stability, but it also generates de-
bates about sovereignty and national independence.
Environmental globalization emphasizes the
global nature of environmental problems and the need
for joint efforts to solve them. Climate change, biodi-
versity loss, and ocean pollution require global atten-
tion and coordination of actions. Environmental glob-
alization encourages countries to develop and
implement international environmental agreements
and policies to preserve natural resources and promote
sustainable development. For the business sphere, the
positive consequences of globalization influence are
the expansion of sales markets, optimization of pro-
duction chains, access to investments and financial re-
sources, innovative development, competitive ad-
vantages, diversification of risks, improvement of
corporate culture, and social responsibility of business.
Conclusions. Previous studies indicate the need
for an integrated approach to managing a business's fi-
nancial and economic security, including risk manage-
ment, innovation, intellectual property protection, dig-
itization of processes, and a responsible attitude to the
activity's social and environmental aspects. The need
to transform the management system of financial and
economic security of business is caused by factors that
require companies to be flexible, innovative, and re-
sistant to external and internal challenges of the mod-
ern globalized world. To a large extent, the transfor-
mation of the financial and economic security
management system of business was influenced by
digitalization processes and technological develop-
ment. Rapid advances in digital technologies such as
blockchain, artificial intelligence, big data, and the In-
ternet of Things fundamentally change how we do
business. This requires companies to implement new
approaches to data management, cybersecurity, and
information technology to ensure financial security.
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AmHoraris.

T'apaeyaa A.B. IlepedymoBu posBumxy cucmemu ynpabainna gpinancobo-exonomiunotro besnexoro bisnecy 8 cucmemi
2100446H020 eKOHOMIUHO20 cepedobuunya.

Amanis cucmemu ynpabainna gpinarcoBo-exonomiurolo besnexoio bisHecy 8 cuctmemi e106a4bHO20 eKOHOMIUHO20 cepedoBuya no-
mpebye demanvHoeo onpayrobarna nepedymob posbumxy Bionobionoi cucmemu y koHmexcmi 3abesnetuents cmadiAbHOCHI MA KUMIME-
30amuocmi bisHecy, adanmayii 00 3MiH Y e100a1bHOMY cepedoBunyi, onmumisayii Bumpam ma pecypcib, 3SmMiyHeHHA KOHKYPeHMHUX 1o-
3uyii, 3ayuents inbecmuyint ma GionobioarsHocmi neped cycnisbembom. Y enobasvHomy ekoHOMIUHOMY KOHMeKcmi nionpuemcmon
CIUKAIOMBCA 3 PISHOMAHIMHUMU 306HiHIMY ma BHympiwHiMy pusuxamu. [locaioxenns nepedymob 0036ose pospobumu epexmubri
MexaHisMu 044 i0eHmudpixayii, aHaisy ma MIHIMI3AYil NOMeHYITIHUX 3a2po03, 3abe3neuyouL MUM camum cmabilbHy pobomy ma pos-
Bumox nionpuemcmba. I106a4i3a1is eKoHOMIKU, NOATMUUHI KOAUBAHHA, 3MiHU B 3akoH00aBcmBi, Bastomui KOAUBAHHSA, MeXHOA0IUHI
inHoBayii ma inwi en0basvui Burauku Gumazatoms 6io bisHecy enyukocmi ma 30amuocmi wbudko adanmybamucs. Memoto HanucaHHA
cmammi € npoyjec aHaAisy nepedymob po3bumxy cucmemu ynpabainua ginancobo-ekoHomiunoro besnexoto bistecy 8 cucmemi e100a1b-
HO20 exoHOMiuH020 cepedoBuiya. [lonepedni docaioxenHs Brasyoms Ha HeobXIOHICIb KOMNAEKCHO20 1i0x00Y 00 ynpabainua ghinaticobo-
eKoHOMiuHO10 De3nexoro DisHecy, wjo Bratouae pusuk-meHeOxnMenm, inHoBayii, saxucm inmesexmyaivtoi BaacHocmi, yugppobisayiio npo-
yeci6 ma Gionobioasvre cmabaents 00 coyiasbHUuX i exosoeiunux acnexmib diasvnocmi. [lompeba 8 mpancgpopmayii cucmemu ynpab-
ATHHA ¢hinancoBo-exoHomitHow0 besnexoto Oi3Hecy Bukaukana komniexcom gpaxmopib, wjo Bumaeaioms 6i0 koMnaniti Oymu eHyuKUMU,
inHoBayiinuMy ma cmitikumu 00 306HIuHIX | BHYympiwHix Buriukib cyuacroeo 2100a1i306aroeo cBimy. Busnauero, ujo 3HAUHOI0 Mipoio
HAa mpancgpopmayito cucmemu ynpabainna ginarcobo-exoHomiunolo besnekoro bisHecy Bnaunyau npoyecu yugpobisayii ma mexuoso-
eiunuil posBumox. L1Budkuii npoepec y cepepi yugppobux mexrnoaoeiti, makux sk 640kuein, wmyunuil inmesekm, Beauki 0ani ma ix-
mepHem peuetl, KAPOUHAALHO 3MIHIOE crocobu Bedenns bismecy. Lle Bumaeae 6i0 xomnaniil peasizayii HoBux nidxodi6 do ynpabainna
Oanumu, kibepbesnexu ma ingopMayiiHux mexroao2iil 045 3abesneuenns hinarcoboi besnexu.

Katouo08i cao6a: ynpabainus, inarncobo-exonomiuna besnexa, bisrec, e10basvHe ekonomiume cepedoBuue
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