SMALL BUSINESS: OPENING A BEAUTY PARLOR
(MAJIMHA BIBHEC: BIIKPUTTSA CAJIOHY KPACH)
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XapKiBCbKHUH Jep>KaBHU 1 YHIBEPCUTET Xap4yyB aHHS Ta TOPTiBIIi

Ipoananizos ano HeobXiOHi yMogu ma ocobnueoani npoyedypu 8 iOKpumms
canony kpacomu sk opmu manozo Oisnecy. Takooic poseisiHymo YApasuicoKi
Memoou ma opeaHi3ayito peKiamHuUx3axo0i8 mamemoou pooomu 3 KiieHmam u.

Figure out how much money you need. Starting a business can cost a
lot of money, and most entrepreneurs don't turn a profit for the first year or
two. Here's what to consider:

Can you still support yourself while your business gets up and
running? Calculate how much money you need ©or monthly expenses, how
much of a cushion you have in savings, and how much you absolutely must
make each month to stay afloat.

Come up with an operating budget. Calculate how much money
you'll need to run your business every month. Include rent, licensing,
training, payroll, supplies and an emergency fund.

Figure out how much you'll charge for services. Once you have an
operating budget, you'll know how much money you need to break even
each month. To make a profit, though, you'll need to do more than break
even. Estimate how many services (such as haircuts, colors, manicures, etc.)
you might perform in a week and figure out how much they need to cost in
order for you to make money.

Keep in mind that though you need to charge enough to be
profitable, you can't charge too much — or you'll drive away customers.
Try to set a price point that is both fair for your clients and prosperous for
you.

Get an idea of what other salons charge. Browse comparabl e salons
in your area, and take note of what they charge. Your prices should
probably be in a similar range.

Do you need a small business loan? Make an appointment with a
loan officer at a local bank, and ask him or her to talk you through the
process of getting a small business plan. Before you go, write up a quick
summary of how you expect your salon to be profitable — whether it's
because you offer a unique service or because there aren't enough salons in
your area.

Figure out how you'll pay taxes. Consider enlisting the help of a
CPA while you set up your business.
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