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Punox @opekc € BeIMYE3HOIO MEpPEeKeI0 BAIIOTHHX JLIEpIB,
3B'13a8HUX MK COOOI0 TEN eKOMYHIKAI[isIMU 1 MOIIUPEHHUX 110 BCbOMY CBITY,
AKI TpamioloTh IiJ0Z000BO AK €IMHMM  LUTicCHMHA MexaHi3M. Dopekc
BB@XKAECThCsl MIOOWIBHUM OOMIHHWUM IyHKTOM. Lleli puHOK Ha3MBaIOTH
OJTHMM 3 HaWOUIBII TEPCIEKTUBHHX CIIOCOOIB 1HBECTYBaHHS OCOOHCTHX
3aco0iB.

Y Vkpaini ®opekc 3'sBuBcs B KiHmi 90-x pokiB XX cTomiTIA 3
MOYaTKOM PO3BHUTKY PUHKOBHUX CTO CYHKIB.

Bin momenty mosiBu i cranoBieHHs Popekcy B YKpaiHi Hi90ro HE
3MIHWJIOCS — PWHKOBI CTOCYHKH [IMPOKO PO3BUHYIHCS B YKpaiHi, cam
dopekc 0TpUMaB MIMPOKOTO HOLIMPEHHS B JepKaBi, pO3BEpHYJIacs MHUPOKa
ariTamifHa i pekjaMHa KOMIIaHiS IO 3aly4eHHIO KIIEHTIB O YYacTi B
puHKy Dopekc, MpoTe Halio HaTbHE 3aKOHOIABCTBO TaK i HE BPETYIIOBAIO
JUSIBHICT OCTAHHBOTO B YKpaiHi.

Ormeparii 3 akTHBamMu Ha puHKY Dopekc MpoBOAATH 0€3ocep eMHbO
Tak 3BaHl «Tpeigepw». I[HCTpyMEHTOM TakMX oOTepauiii BUCTYNalOTh
TPOLIOBI KOLITH KIJII€HTIB, IKMX HA3MBAIOTh «IHBECTOPAMID).

Hunepy, 1o mnparoorth Ha puHKY Popekc 1o BCbOMYy CBITY,
PO3YMIIOTH Te, LIO 3aKOHOJABCTBA KpaiH, B SKHX BOHH HilOTh, ad0 MPSMO
3a00pOHAIOTh TaKy MisJIbHICTB, a00 Taka [isUIBHICTD 3aKOHOJAaBUO HE
BperyiboBaHa. ToMy MexaHi3M iX poOOTH € HampaBJIeHHM Ha Te o0
YHUKHYTH 10p WANY HOI BimoBiganpHOCTI. Ha mp akTuiii Opokep ChbKi IEHTpH
CTBOPIOIOTBLCS TI032 MEX €F0 ISP aB, B SIKMX BOHH JIIFOTh, TOMI K JiSJIbHICTh
B JEpXKaBaX 3BOJWTHCA BHKIIOYHO 1O TOIIYKY i 3aIy4eHHS KII€HTIB,
pekiaMu  JisIbHOCTI OpokepiB 1 Oe3mocepeqHbO CaMOro pPHHKY, IO
3a3BMuall 3/1ICHIOETbC 0€3 37100yTTs JileH3il Ha pekiamy (iHaHCOBHX
TOCITYT, JIOPOTOI0 CTBOPEHHS 3aBYyalbOBaHOi pekyiaMH. TakuM YHHOM,
PHBUK Op MIMYHOI BiANOBIATBHOCTI TpeWmepiB 1 AmiepChbKUX KOMITaHIH
3HIDKYETHCSl, @ PU3UK 1HBECTOPIB 301JIbLIYETHCS IPSIMO MPOTIOPLIIHO.
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