Yopua Mapuna BiragiiBHa, 1-p exoH. Hayk, npod., Kadenpa eKOHOMIKI
M ATIPUEMCTB Xap4yBaHHS Ta Toprisii iM. L.I'. Bepexnoro, XapkiBcekuil ep>kaBHUIMA
YHIBEPCHUTET XapdyBaHHS Ta TOpriBii. Axpeca: Byn. KioukiBcbka, 333, M. Xapkis,
Vkpaina, 61051. Ten.: (057)349-45-53; e-mail: mv.100810@gmail.com.

Yepuass Mapuna BuranbeBHa, J-p OKOH. Hayk, mnpod., Kadeapa
SKOHOMUKU IPEINpUITU nuTaHus U Toprosiau uM. WL.I'. bepexnoro, XapbkoBckuit
TOCYyIapCTBEHHBIH YHUBEPCHUTET NMHUTAHUS M TOproBiu. Anpec: yi. KioukoBckas,
333, r. XapekoB, VYkpamnHa, 61051. Tem: (057)349-45-53; e-mail:
mv.100810@gmail.com. 60

Chorna Maryna, Doctor of Economics, Prof., Department of Economy of
Catering and Trade Enterprises named after I.G. Berezhny, Kharkiv State University
of Food Technology and Trade. Address: Klochkivska st., 333, Kharkiv, Ukraine,
61051. Tel. (057)349-45-53; e-mail: mv.100810@gmail.com.

DOI: 10.5281/zenodo.3932747

UDC 33.027:65.012.23:330.56

ENTERPRISES’ ECONOMIC ACTIVITY STIMULATION
AS A DRIVER OF NATIONAL ECONOMY SUSTAINABLE
DEVELOPMENT

A. Krutova, N. Kashchena, H. Chmil

The research paper is devoted to the study of the certain sectors of the
national economy economic activity current state and areas of its stimulation at the
enterprise level for the sustainable development goals implementation providing.
Monitoring of social and economic development rating positions of Ukraine in the
world community is carried out. Priority vectors of enterprises’ economic activity
stimulation at the state level are determined.

Keywords: enterprise, economic  activity, stimulation, sustainable
development, national economy.

CTUMYJIIOBAHHS EKQHOMI‘IHOi AKTHUBHOCTI
HMIAIPHEMCTB SIK JPAUBEP CTAJIOTO PO3BUTKY
HAINIOHAJIBHOI EKOHOMIKH

A.C. KpyroBa, H.b. Kamena, I'.JI. Uminb
Tnobanizayis ma inmeepayis sk nposioHi opaiieepu 3pOCMAHHsL CYYacHol

C8IMOBOI eKOHOMIKU GUIHAUAIOMb HEOOXIOHICMb 3MIHU NPIOPUMEMI6 HAYIOHALILHO2O
EeKOHOMIYHO20 PO36UMKY MA (OPMYBAHHA 00B20MPUBANUX KOHKYPEHMHUX Nepesas.
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Haeanena nompeba pecenepayii ma 3abe3neueHHs eKOHOMIYHO20 3POCMAHHSA
20CN00ApCchKkoi  cucmemu  Yipainu 68  HOBOMY — MEXHIKO-MeXHOJO02IUHOMY
il opeanizayiiHomy ¢hopmamax axKmyanizylomes OQ0CHIONCEHHS NPOOIeMamuxu
il eKOHOMIUHOT aKMUBHOCME MA COYIANbHO-EKOHOMIYHO20 PO3GUMK) AK 8 YLIOMY,
maxk i 8 po3pizi OKpemux enemMenmis (eanysb, peciown, nionpuemcmso). Memoio
cmammi €  MOHIMOpUHe NOMEHYiany  eKOHOMIUHO20  po3eumky  Vkpainu
Ma eKOHOMIYHOT AKMUBHOCMI OKpeMUx 2eany3eti HAYiOHANbHOI eKOHOMIKU OJis
OOTPYHMYBAHHS MEXAHI3MIE | HANPAMIE CIUMYTIOBAHHS eKOHOMIYHOI aKMUGHOCMI
cy0’ekmie  nionpuemMHuybKoi OisibHOCMi HA  Oepoicagnomy pieHi. Ynacniook
MOHIMOPUHZY GUABNEHO NOIPULEHHS PEUMUHS08UX NO3UYIT COYIANbHO-EKOHOMIYHO20
poszeumky kpainu y 2019 poyi 6ionocHo nonepednvoco nepiody 3a 2nodarbHUMU
IHOUKamopamu KOHKYPEHMOCHPOMOICHOCHII, iHHOBAY I, IHBeCMUYIUHOT
npueabaugocmi 1 NOOAMKOB020  HABAHMAdICEHHA  Oi3HeCy ma  3POCHAHHS
3a in0ekcamu necKkocmi 6edenusi Gi3Hecy, eKOHOMIYHOI c80000U Mma NPoYGIMAaHHs.
3asnaueno, wo 6aMsCIUGUMU NEPEOYMOBAMU NOOANLULOSO CHIAL020 PO3EGUNIKY
€ NOKpawjenHs AKOCmi O0il08020 CepedosuUlya, HANA200MHCEHHS 63AEMOBULIOHO20
CcnispobIMHUYMEa 0epicasu ma npueamnozo bisnecy 6 ycix cgepax i Ha 8Cix piHsX
ma  noxceasieHHs  eKOHOMIYHOI  aKmueHOCmi NIONPUEMHUYLKUX — CHMPYKIMYP.
Jlogedeno, wo 0oMiHanmMOIO 8I0POONCEHH HAYIOHANLHOI 20CNOOAPCHKOI cucmemu
€ 800CKOHANIEHHSL OEPAUCAGHO20 YNPAGIHHS, DI3Hec-piuentsi ma mexHonoeii, 30ammi
3abe3nequmu KiibKicHe ma sIKICHe 8IOHOBACHHSL NOMEHYIATY OKPeMUX NiOnpucmcms
i noeonanns ix OizHec-cmpamezii i3 2100aNbHUMU NPIOPUMEMAMU  PO3GUNIKY.
Busnaueno mazicmpaneni  6exmopu  nOKpaujeHhs — iHOUKamopie — coyianbHo-
EeKOHOMIYHO020 pOo36uUmKYy YKpainu Ha 0epicasHoMy piHi, 30Kpemda 3a8epuileHHsl
€y0080i peghopmu, CmeOpenHs CReyiaibHUX Mepumopii 3 NiNbeOSUM PENCUMOM,
BIOKPUMMS PUHKY 3eMil, CKACY8AHHA NOOAMKY HA NPUOYMOK MA 3anpo6aodiCeHHs.
nooamKy Ha 6uBeOeHUll Kanimai, CMEOPEHHs CAPUSIIUBUX YMOG Ollsl GeOeHHs
6isnecy, CmMUMYNIOBAHHSI EKOHOMIYHOI akxmusHocmi cy6’e€kxmié nionpuemMHUYybKOi
OisLibHOCME MA QOCSAZHEHHsI NPIOPUMemi6 po3yMHO20, CMAL020 MA IHKIIO3UGHO2O0
3pocmanns.  OOIPYHMOBAHO HANPAMU ~ BOOCKOHANEHHA — OEPHCAGHOT  NOMIMUKU
vy inancogiti ma iHHOBaAYIHO-IHEECMUYILHIL chepax, OpiCHMOBANI HA CMBOPeHHs
nepeoymos 3abesneuents 6axcano2o pieHs eKOHOMIUHOI aKMUBHOCHI NIONPUEMCE.

Kniouosi cnosa: nionpuemcmeo, ekoOHOMIYHA AKMUBHICIN, CIMUMYNIOBANHSL,
cmanuii po3eumox, HayioHanbHa eKOHOMIKA.

CTUMYJIMPOBAHUE 3K9HOMH‘IEQKOFI AKTUBHOCTH
NPEANIPUSATAN KAK JPAUBEP YCTOUYUBOT' O PA3BUTHA
HAIMOHAJIBHOU 9KOHOMUKN

A.C. KpyroBa, H.b. Kamena, A.JI. Umuis

Hcceneoosanvl  cospemennoe  cOCMOAHUE IKOHOMUUECKOU  AKMUBHOCIU
OMOENbHBIX OMPACell IKOHOMUKY U HANPAGIEHUS. ee CIUMYIUPOSAHUS HA YPOGHE
npeonpusmuil 01 0OCMUdICEeHUs yerel ycmouyusoeo paszeumus. Ilposeden
MOHUMOPUHZ — DEUMUH208bIX  NOSUYUL  COYUATLHO-IKOHOMUYECKO20 — PA3GUMUSL

163



Vipaunvr 6 muposom coobujecmse. Onpedenenvi npuopumemmnuvie 6eKmopbul
CIMUMYIUPOBAHU IKOHOMUYECKOTL akmusHocmu npeonpusmuil Ha
20Ccy0apcmeenHom yposHe.

Knioueevte  cnosa:  npeonpusmue,  dKOHOMUYECKAs. — AKMUBHOCb,
cmuMyauposanue, yCmoudugoe pazgumue, HayuoHAIbHAs IKOHOMUKA.

Statement of the problem. The national economic development
priorities changing and the Ukrainian competitive advantages providing
determinants activating in the long term period are the leading drivers of
economic growth and the country integration into the world economic
system in the context of globalization and European integration. The
identification and introduction of new ways intensifying for competitiveness
increasing and the national economy prosperity, become extremely
important in the context of the implementation of the sustainable
development goals which are set in the National Report [1]; the
achievement by Ukraine of the sustainable development global goals was
approved at the UNO Summit on Sustainable Development in 2015 [2].
Unconditional prerequisites for the sustainable development goals
achievement are business environment quality improving, mutually
beneficial cooperation between the state and private business in all spheres
and at all levels establishing and the entrepreneurial structures economic
activity revitalizing. Therefore, it is important to study business structures
economic activity current state and its stimulation trends.

Review of the latest research and publications. The scientific
literature review shows the active interest of domestic and foreign
researchers in providing and stimulating business entities economic activity
and its effect on the social and economic state development problems.
Theoretical basis, applied measurement aspects, dependence on uncertainty
of fiscal and economic state policy, factors channels of stimulation and
economic activity forecasting in the context of profits reception are
considered in the works of L. Kilian [3], N. Kondrashov [4],
I. Kulinyak [5], P. Maio [6], D. Philipb [6], S. Smirnov [4], K. Wongi [7]
and others [8-11]. At the same time, the issue of competitive environment
forming and Ukrainian economy sustainable development providing on the
base of business structures economic activity stimulating requires in-depth
study.

The objective of the research is Ukrainian economic development
potential and national economy certain sectors economic activity
monitoring for mechanisms and stimulating trends of business entities
economic activity substantiation at the state level.

Presentation of the research material. Problems solving of
balanced development providing and the national economic system revival
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in the new technical, technological and organizational format require
improvement of public administration, development and implementation of
schemes for the sustainable development of individual industries, regions
and business structures. Such development allows dynamic growth of
macroeconomic indices, accelerated renewal and reconstruction of the
economic system all elements potential, which should meet the needs of
domestic and foreign markets with the least aggregate costs, balanced
development and increasing living standards of the population, its social
protection and preservation of the natural environment. Positive changes
illustration in the country’s economic system is the corresponding changes
in positions of economic development world rankings.

Currently, our country’s rating positions are rather shaky in the
world community and it is proved by the dynamics of the general
characteristics of global competitiveness, innovations and investment
attractiveness (fig. 1), economic freedom, doing business easiness,
prosperity and tax burden (fig. 2).

The monitoring results of the dynamics of Ukraine’s position
according to the group of economic development ratings indicate that there
is positive trend for most indices over 2017-2019. Innovation orientation of
our country in 2018 can be called the greatest national breakthrough. The
indices of doing business easiness, taxation, competitiveness and economic
freedom have also improved somewhat.

However, the situation somewhat changed in 2019. Ukraine has lost
previously achieved positions according to the global indices of
competitiveness, innovation, investment attractiveness and business tax
burden.

Thus, in 2019, Ukraine took 47th place (out of 129) according to the
Global Innovation Index and went down 4 steps in a year. The negative
dynamics in this rating is explained primarily by low innovation efficiency
coefficient. At the same time, Ukraine has the strongest positions
in education, knowledge creation, programs and new computer
technologies, business participation in innovations, and the weakest
Ukrainian positions are the political and regulatory environment, high
power intensity and unfavorable business environment [13].

Ukraine ranked 85th place among 145 countries, worsened its
position by 2 points and ranked third last place in the European region in the
ranking of the Global Competitiveness Index which was published by the
World Economic Forum in 2019. It left behind only Moldova and
Kyrgyzstan among the post-Soviet countries. The rating decreasing is
explained mainly by the worsening such positions of the index as: financial
market development (-19 points), macroeconomic environment
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(-2 points), health care and elementary education (-9 points), information
and computer technologies introduction (-1 point), innovative opportunities
(-2 points), etc. Inflation, corruption, political instability, high tax rates, tax
legislation complexity, governments instability, difficult access to finances,
state bureaucracy, currency market regulation, inadequate skills and ethics
of the workforce, lack of innovation, health care low quality are considered
as negative factors for doing business in our country [14].
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Fig. 1. Dynamics of Ukraine’s Positions in Global Competitiveness, Innovations
and Investment Attractiveness Ratings for 2011-2019
Source: it is developed by the authors according to [12-14] data.

The investment attractiveness index of Ukraine in 2019 has negative
value according to the version of top managers of the affiliated companies
of the European Business Association. The index value (2,95) indicates the
predominance of negative businessmen attitudes against the background of
the available positive moments. Investors are dissatisfied by the losses
in the fight against corruption and its high level, the lack of progress
in the creation of anti-corruption court, slow pace of judicial and land
reforms, the lack of privatization; the conflict in the East doesn’t give
optimism to investors [15]. Joint work of business and government
is required in the context of solving corruption-related problems, economic
and political factors problems and the slow reforms course for maintaining
and improving results.
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Fig. 2. Dynamics of Ukraine’s positions in Economic Freedom, Doing Business
Easiness, Prosperity and Tax Burden Ratings for 2011-2019
Source: it is developed by the authors according to [15-18] data.

In 2019 regress of Ukraine is stated according to the tax burden
rating (Paying Taxes index is 65 which is 12 points less than last year).
The Ukrainian positions loss is explained primarily by other countries active
actions which are aimed at automating processes and reducing the time
of tax administration, as well as increasing the fiscal burden on business
in our country [16].

At the same time the positions of Ukraine are also slightly improved
according to the doing business easiness index which is determined by
the World Bank. It rose to 76th position (from 147 to 71 places) in 2019
compared with 2011. However, there are not so many reasons for optimism,
because Ukraine is the last among the European countries with the
exception of Malta and Bosnia and Herzegovina and according to the most
of doing business indices, such as enterprises creation, minority investors
protection, loans obtaining, international trade, ownership registration and
agreements enforcement providing, the loss of previously achieved
positions is noted [17]. The expectation of general decline in Ukraine’s
rating in subsequent years is probable under preservation of current trends
in the business environment.

Ukraine ranks 134th place among 180 countries with rising
13 positions in 2019 compared with the last year according to the economic
freedom index (Index of Economic Freedom), which is calculated by The
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Heritage Foundation. Positive changes have occurred with eight of twelve
indices, including investment and monetary freedom. Three indices
of Ukraine are rated worse than last year; they are property rights, trade
freedom and management integrity [18]. On this base, capital markets
development, privatization of state-owned enterprises, improvement of the
legislative base and supremacy of law and labor legislation reforming are
necessary.

Ukraine in 2019 raises three steps from 99 to 96 among 167
countries of the world according to the Prosperity Index which is compiled
by the international analytical center Legatum Institute. Ukraine has the best
results in education and living standards spheres and the lowest results in
social capital sphere according to the Prosperity Pillar rating (interpersonal
trust and trust in institutions — 148th place; personal security — 145th place).

The above-stated proves that, despite the slight improvement of
Ukraine’s position in international economic ratings, its intentions to reach
the top 30 countries of the world according to the Global Competitiveness
Index make it necessary to implement the economic activity stimulating
policy and gaining high level of competitive advantages. The main
mechanism of competitive advantages increasing in Ukraine is the
implementation of internal reforms, foreign economic policy vectors
transformation and favorable business environment formation which will
allow existing innovative and human potential introducing for the economic
activity development, preconditions for strengthening the competitiveness
of Ukraine formation and its share increasing in the world GDP.

However, the current economic situation causes anxiety about the
possibility of these measures effective implementation in the context of the
COVID-19 coronavirus pandemic. The world GDP growth will slow
somewhat because of the rapid COVID-19 spreading according to the
prognostic assessments of the Organization for Economic Cooperation and
Development (OECD). Global economic growth will reduce to 1,5% under
the coronavirus spreading on domino principle basis according to one of the
forecasting scenarios [19]. The restrictive measures which are related to the
prevention of COVID-19 spreading (certain enterprises closure; people
movement (business trips, tourism, etc.), goods and services restrictions)
and growing concern about the broader bans risks cause business and
consumers confidence decreasing and production slowing. This will reduce
the business entities economic activity in all areas of national economies
and countries in general at the world market. And Ukraine isn’t exception in
this scenario.

According to the Ministry of Economic Development, Trade and
Agriculture of Ukraine [20], the coronavirus pandemic, which causes
changes in the world economic trends, as well as the quarantine introduction
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in Ukraine, will lead to serious consequences for industry and the economy
as a whole, especially in the first half of 2020. In February 2020, only a few
industry and transport subsorts were negatively affected by COVID-19
spreading in the world (in particular, metallurgy and air transport). While
there was economic activity increasing in domestic trade and agricultural
production compared to January 2020 by 2,5% and 0,1%, respectively.
Among the key factors, which effect on the industrial enterprises economic
activity, decreased demand for energy resources on the base of warm
weather conditions and low conditions on world steel markets, pipeline
transport — because of low demand for natural gas in EU countries, trade —
purchasing power increasing. In particular, the positive dynamics of
domestic trade in January-February 2020 continues to be provided by the
intensive development of the retail market segment, which is supported by
the purchasing power increasing of the population against the background
of low price dynamics in the domestic consumer market. As a result of these
changes there was GDP reduction at 0,2% in January-February. In general,
in 2020, according to [21], real GDP is expected to fall to 4,8%, and the
unemployment rate in Ukraine at the end of the year will reach 9,4%.

For new jobs creating, the state must provide the implementation of
the state policy main trends in the field of enterprises economic activity and
population employment according to the developed Plan [22], namely: the
national economy development as a basis for productive employment and
job creation; development of entrepreneurship and self-employment
stimulating; deserved working conditions creation providing and relations
de-shadowing in the employment field; professional (vocational) education
system development and conditions creation providing for lifelong training;
inclusive labor market development providing and youth employment
promoting; the state employment service reforming and the innovative
development of services in the labor market providing; effective state policy
implementation providing in the field of labor migration.

We identify that completion of judicial reform, creation of special
territories with preferential terms, land market formation, abolition of the
income tax and introduction of the withdrawn capital tax, creation of
favorable conditions for doing business, stimulation of economic activity of
business entities and achievement of priorities of smart, sustainable and
inclusive growth with taking into account the above mentioned and
positions monitoring results of our state in the international ratings of
economic development as the main vectors of social and economic
development level of Ukraine improving.

Achieving of higher and sustained economic growth requires
progress in the implementation of critical reforms for increasing of
productivity, investment and stimulating economic activity of enterprises.
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Reforms which are aimed at the domestic economy competitive position
renewal and population living standards improving are determined by the
state policy of the social and economic growth. Accordingly, the enterprises
economic growth policy determines the dominants of their economic
activity intensification, high-level competitive advantages acquisition and
further sustainable development.

In the context of attractive conditions creation for desired level of
economic activity providing, we consider that priority trend is further
improvement of the state policy in the financial and innovation and
investment spheres, in particular in the following spheres:

—solving strategic tasks of the banking sector development and
strengthening its orientation towards realization of investment and
innovation requests of the national economy (stimulation of new credit
structures creation, as well as possibilities for widespread use of «cheap»
credit resources for the structural modernization tasks development and
increasing the technological level of industrial production);

—support of the stock market further development and its
infrastructure by transforming regulatory and self-regulatory mechanisms
on the base of the implementation of the priorities of the state investment
policy, including control strengthening over compliance by stock market
participants with regulatory requirements;

—support of small and medium-sized enterprises through range of
legal and administrative procedures at the national level for joint public and
commercial financing of investment projects, as well as the use of part of
budget funds for the implementation of particularly effective and fast
paybacking investment projects and small businesses, regardless of their
branch affiliation and forms of ownership for accelerating the structural and
technological restructuring of production;

—measures complex development for cooperation between the
authorities and economic entities for confidence-building measures and
formation of partnership relations between the authorities and business;

—granting fiscal preferences to performers of research and
development work, etc.

Undoubtedly, it will contribute to stable attraction of investments
into the domestic economy, strengthening of our country’s positions on the
world market and stable economic growth of Ukraine’s economy as a
whole.

Conclusion. During this research work we obtain scientifically
substantiated results, which prove that creation of favorable business
environment for economic stimulating of entrepreneurial activity entities is
priority task of the present at all levels of state administration for the
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updating of the national economy competitiveness, its economic growth
providing and increasing living standards of the population. At the state
level, improvement of the state policy in the financial and innovation and
investment spheres as well as the specification of its main trends are
determined as main vectors of providing the desired level of enterprises’
economic activity. Further scientific research prospects are mechanisms
developing for business structures economic activity intensifying.
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rik: onovleni osnovni makropokazniki”], available at: https://decentralization.
gov.ua/news/12362

22.1Ipo 3aTBep/KEHHs IUIAHYy 3axOo;iB Iogo peaiisamii  OCHOBHUX
HampsAMIB peamizamil Jep:KaBHOI MOMITHKHA y chepi 3aMHATOCTI HACEICHHS Ta
CTUMYIIIOBaHHS CTBOPEHHsSI HOBHUX poOOYMX Miclb Ha mepiom mo 2022 poky
[Enextponnuii pecypc] : Posmopsipkennst Kabinery MinictpiB  Ykpaiau
Bin 03.03.20 p. Ne216-p. — Pexum gocrymy : https://zakon.rada.gov.ua/
laws/show/216-2020-%D1%80

“On approval of the action plan for the implementation of the Main
directions of the implementation of the state policy in the field of employment and
stimulation of the creation of new jobs for the period up to 2022” [“Pro
zatverdzhennya planu zakhodiv shhodo realizacziyi Osnovnikh napryamiv
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realizacziyi derzhavnoyi politiki u sferi zajnyatosti naselennya ta stimulyuvannya
stvorennya novikh robochikh miscz na period do 2022 roku”], available at:
https://zakon.rada.gov.ua/laws/show/216-2020-%D1%80
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