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ExoHoMiuHMIl PO3BHTOK mependadae Oe3mepepBHHUN Mporec MoOimi3amii, po3mominy Ta mepe-
po3noiny ¢iHAaHCOBUX pecypciB. AKTHBHY yd4acTh Yy peajrizallii uX MpoIeciB BUKOHYIOTh (OHAOBI Oipxi,
TiSUIBHICTD KX Tependadae oOpraHizamilo YKIaeHHS YroA 3 KyMiBIi-MPOAaXy LIHHUX MamepiB Ta ix
noxigHux. [luTaHHs MOKpalleHHs iHBECTHLIHHOrO KJIiMaTy Ta YMOB BeleHHs Oi3Hecy OyJio 1 3alUIIaeThCs
HaWOUTBII aKTyalbHUM 1711 Oynb-sIKO1 [ep’kaBM, a OCOONMBO pO3BMBAIOYOi. YKpaiHa He crana
BUKITIOUEHHSIM. BiCyTHICTH CTabiIbHOTO pO3BUTKY €KOHOMIKH, HU3BKHN PiBEHb KOHKYPEHTOCTIPOMOKHOCTI
MPOAYKIii, 3HOIIEHICTh OcHOBHUX (poHniB Ha 90% QakTH4HO MO BCIM ramy3siM €KOHOMIKM Ta PsJ 1HIIMX
(hakTOpiB, CIIPUAIO 3aTOCTPEHHIO NMHUTAHHS 1HBECTHUINIHHOT MPUBAOIMBOCTI JEpKaBU OCOOIUBO B KOHTEKCTI
OCTaHHIX Nofi#. J{ucKycii B MIONMMHI €BpOIHTETpalliiHUX MPOIIECIB HEMOXKIIUBI 0€3 IeTalbHOI OLIHKH 1HBE-
CTHLIHHOT PUBaOIMBOCTI Ta KOHKYPEHTOCIIPOMOXKHOCT1 YKPaiHChKOi €KOHOMIKH B pO3pi3i pO3BHUTKY (OH-
JIOBOT'O PUHKY YKpaiHHU.

SIkmmo KoMIaHis Mae MpaBo Ha TEepellik CBOiX akIliii Ha (OHIOBIH Oip)Ki, 3arajloM BBaKAETHCA, ITI0
JICTHHT € KOPUCHHUM SIK JJIsl KOMITaHii, Tak i s akuioHepis. [lepepaxoBaHi KoMIaHii OTpUMYIOTH peKIiamy,
110, CIPUSATIMBO BIUIMBA€E HA MPOJaxi NPoayKTy ¢ipmu. KOTHpyeThes KOMIaHis, sika 3aJ0BOJIbHIE BUMOTaM
(hormoBOI OipKi IMOM0 CcBOET iHaHCOBOI iH(popMarii. KoMmaHii MOKyTs IparHyTH, o0 IXHi IiHHI Tamepu
Oy 3apeecTpoBaHi Ha (hOHAOBOMY PHHKY 3 TOTO Yacy. JIICTHHT Mae eIeMEeHT IPECTIDKY; IIe BKa3ye Ha Te,
[0 KOMIIaHisl BUPOCa HaJ MICIEBUM 3HAYEHHSM 1 TOCSTIIa 3HAYHOI'O PIBHS 32 pO3MipOM Ta IPUOYTKOBICTIO.
JlicTHHT TakoXX MOKE CHPHATH MalOyTHIM mpobiaemMaM Oe3leKH, 0COOMBO KOJIM iHBECTOPH OLIBII CXHIIbHI
KYITyBaTH IiHHI IMarepyd KOMIaHiH, IiHHI Manepu SKuX IMyOaidHO mpomaroThes Ha Oipski. DoHAoBa Oipika
3a0X0Uy€ 1HBECTHLii, HAJalOYM MOXKIHUBICT HEBUKOPUCTAHUM TpOLIaM Ta 3a0UIaDKEHHSIM CTaTH
MPOJIYKTUBHUMHU, 3aJIy4al0yd Pa3oM MO3MYAIBHUKIB Ta KPEAUTOPIB TPOIICH 32 HU3BKOIO IIHOI. 30KpeMa
(hoHIOBHI PUHOK 3a0€3MEUNTh JETKHI TOCTYII IO TOBIOCTPOKOBOTO (DiHAHCYBAHHS Ta JTO3BOJUTH YPSIOBI Ta
MPOMHCIOBOCTI YKpaiHM MiJHITH JIOBFOCTPOKOBUH Kamitan st (iHAHCYBaHHS HOBHX IPOEKTIB,
PO3IIMPEHHS Ta MOJepHi3allii MPoMHCIOBUX ab0 KOMEpIIHHMX KoMmaHiii (puc. 1.).

HesBaxkatoun Ha Te, 1m0 (HOHIOBHH PHHOK HEOO-
XiTHUW 171 TIOJIMIIIEHHST €eKOHOMIKM YKpaiHw, 11 peamizaris
MOK€ CIPUYMHHUTH 0araTo 3MiH, TAKHX SK:

1. [ligBuIIeHHS 3011 KeHb: HU3bKUN PIBEHBb
BHYTPIIIHbOI €KOHOMIi, WMOBIPHO, MOSICHIOETHCS HHU3BKHUM
piBHEM JOXOJiB, SIKHi BUKOPHUCTOBYETHCS IIBUJALIC IS
CTHIOKMBaHHS, HIXK Jisi eKoHoMil. CItijJy 3a0X04yBaTH KYJIbTY-
Py BHYTpIIIHIX 3a0MaPKEHb Ta JCTIO3UTIB.
30i7bIIeH S KiTBKOCTI (pIHAHCOBUX MOCEPEIHMKIB: HE Tilb-
KH BIJICYTHICTh (DiHAHCOBUX TIOCEPETHUKIB € MEPEIKO/I010, a
1 BIICYTHICTIO TOProBeIbHUX OaHKIB, (P iHAHCOBUX KOHCYIIb-
TaI[ifHUX TOCIIYT Ta IHBECTUIIHHUX OAHKIB, SIKi € KHUTTEBO
BaXJIMBUMH JIJISl YCIIIIIHOTO (YHKIIOHYBaHHS Oip>KOBHX
puHKIB. [HBecTHIIliHMI OaHK - 1Ie YCTaHOBA, sIKa BUCTYIIAE
> PaAHMKOM I1HCTUTYMIN, sIKi, MOXXIUBO, Oa)xaroTh 30Mpatu
Puc. 1. MoXIMBOCTI Ta HpOMO3MIii mI0g0 T'POIIi HA PUHKAX KaliTaly yepe3 aKilii uM oOiramii.
PO3BHUTKY (QOHIOBOTO PHHKY Y KpaiHu

3. BBenenHs1 HanexHOI cUCTeMH OyXTaJTepchbKOTO OOJIKY Ta ayAuTy B Oip>KOBOMY CEKTODi: HasiB-
HICTh HaJiliHOT cucTeMH (iHAHCOBOTO OOJIIKY € BaXKJIMBUM YMHHUKOM PO3BUTKY (hoHI0BHX Oipsk. OnHiero 3
OCHOBHHX BHMOT JI0 Oy/b-sIKOT KOMIIaHii, sika O0a)kae mepepaxyBaTH, € Te, 1[0 BOHA IMOBHHHA 3a0€3MeYUTH
MOBHE PO3KPUTTA CBO€T (hiHAHCOBOT Ta omepauiiHol AisUTBHOCTI. YKpaiHChKI KOMIIaHii Cllifi 30X049yBaTH 10
NPUAHATTS MDKHAPOAHUX CTaHIAPTIB OyXraaTepchbKOro O0JIiKY Ta y3TOIKEHHS, 1100 BOHHU 3BiTYBajH BiJIO-
BIJTHO JI0 MDDKHAPOJHHX TIEPEJOBUX MPAKTHUK, SKIO BOHU X04yTh OyTH 3apeecTpoBaHUMH Ha (OHIOBIH Oip-
XK.
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