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M>D ����������>���������@ >%DUVRY�9��$�@�������]����<��<��;JB=:>BJ?GDHI:FYLB�<BDLHJ:�:E?DK:G>JH<BQ:�;:JKH<:
�� bxey� ���� ]�� ihke_� g_ijh^he`bl_evghc� [he_agb� ljZ]bq_kdb� h[hj\ZeZkv� `bagv� <bdlhjZ�:e_dkZg^jh\bqZ� ;Zjkh\Z ± ba\_klgh]h� mdjZbgkdh]h� wglhfheh]Z� b wdheh]Z�� Hg� jZ[hlZe� ih� rbjhdhc� bjZaghh[jZaghc�l_fZlbd_��ij_bfms_kl\_ggh�ih�kljmdlmj_�wglhfhnZmgu�\ jZaebqguo�kl_iguo�wdhkbkl_fZo��e_ib^hil_jheh]bb��f_lh^Zf�ihe_\h]h�bamq_gby�gZk_dhfuo�b ZgZebaZ�j_amevlZlh\��hojZg_�gZk_dhfuo�<bdlhj�:e_dkZg^jh\bq�;Zjkh\�jh^beky���^_dZ[jy ���� ]��\ ]��LZe^u�Dmj]Zg�:efZ�:lbgkdhc�h[eZklb�DZaZoklZgZ�� >_lkl\h� ijh\_e� \ DZaZoklZg_�� ]^_� \ hdj_klghklyo� :efZ�:lu� qZklh� \u_a`Ze� gZ� hljh]b�AZbebckdh]h� :eZlZm�� Z k� ���e_lg_]h� \hajZklZ ± \ hdj_klghklyo� ]�� Mklv�DZf_gh]hjkdZ� <hklhqgh�DZaZoklZgkdhc�h[eZklb��]^_�klZe�kh[bjZlv�dhee_dpbx�q_rm_djueuo�< rdhevgu_�]h^u��bkiulu\Zy�g_^hklZlhd�wglhfheh]bq_kdhc�bgnhjfZpbb�b g_�bf_y�gZklZ\gbdZ��hg�bah[j_lZe� b ba]hlZ\eb\Ze� jZaebqgu_� kZqdb� b jZkijZ\bedb�� dhee_dpbhggu_� dhjh[db�� jZajZ[Zlu\Ze�hjb]bgZevgu_�kihkh[u k[hjZ�[Z[hq_d�b gZ[ex^_gby�aZ�gbfb��;hevrmx�jhev�\ jZgg_f�klZgh\e_gbb�<� :��;Zjkh\Z�dZd�wglhfheh]Z�ku]jZe�_]h�hl_p ± ;Zjkh\�:e_dkZg^j�Ydh\e_\bq ± ex[bl_ev�ijbjh^u��aZ]hjh^guo�wdkdmjkbc�b hohlu�< ���� ]��<� :��;Zjkh\�ihklmibe�gZ�[bheh]bq_kdbc�nZdmevl_l�>g_ijhi_ljh\kdh]h�]hkm^Zjkl\_ggh]h�mgb\_jkbl_lZ�� < klm^_gq_kdb_� ]h^u� gZ� ijZdlbdZo� b kZfhklhyl_evguo� \u_a^Zo� hg� ihklhyggh� ihihegye�k\hx�dhee_dpbx�[Z[hq_d��Ih^�\ebygb_f�aZf_qZl_evguo�mqbl_e_c ± ijhn_kkhjh\�E_hgb^Z�<eZ^bfbjh\bqZ�J_cg]Zj^Z�� :e_dkZg^jZ� ExpbZgh\bqZ� ;_ev]Zj^Z�� E_hgb^Z� =_hj]b_\bqZ� :ihklheh\Z ± m g_]h�knhjfbjh\Zeky�bgl_j_k�d wglhfheh]bb��b��hkh[_ggh��[bh]_hp_gheh]bq_kdbf�Zki_dlZf�wglhfheh]bb�< ���� ]��<� :��;Zjkh\�k hlebqb_f�aZdhgqbe�>=M�b ihklmibe�\ ZkibjZglmjm�ijb�dZn_^j_�ahheh]bb��Ihke_� hdhgqZgby ZkibjZglmju� k ���� ]�� jZ[hlZe� gZ� dZn_^j_� ahheh]bb� Zkkbkl_glhf�� Z k� ����� ]h^Z ±^hp_glhf��< ����±���� ]]��[ue�aZ\_^mxsbf�dZn_^jhc�ahheh]bb�b wdheh]bb��< ���� ]��k mki_ohf�aZsblbe�dZg^b^Zlkdmx� ^bkk_jlZpbx� gZ� l_fm ©;bhwdheh]by� b iblZgb_� aeZlh]madb� �(XSURFWLV FKU\VRUUKRHD /���/HSLGRSWHUD��/LSDULGDH��\ mkeh\byo�X]h�\hklhqghc�MdjZbguª�Ihe_\u_� bkke_^h\Zgby� <� :�� ;Zjkh\� ijh\h^be� \ dhee_dlb\_� Dhfie_dkghc� wdki_^bpbb� >=M� \kl_iguo�e_kZo�MdjZbgu�b Fhe^Z\bb��<h�\j_fy�hlimkdh\�lZd`_�ijh\h^be�k[hju�b gZ[ex^_gby�gZk_dhfuo\ Djufm� ������� ������ �����b ���� ]]����K_\_jh�aZiZ^ghf�DZ\dZa_� �L_[_j^bgkdbc�aZih\_^gbd������������������� b ���� ]]���� P_gljZevghf� DZ\dZa_� �Ijbwev[jmkv_�� ����� b ���� ]]���� K_\_jghc� Hk_lbb� ����� ]����IjbdZjiZlv_������ ]����:kljZoZgkdhc�h[eZklb������ ]���Fgh]h�\gbfZgby�<� :��;Zjkh\�m^_eye�kha^Zgbx�b ihiheg_gbx�dhee_dpbb�gZk_dhfuo�gZ�dZn_^j_��D���� ]�� jZkijZ\e_ggu_� fZl_jbZeu� dhee_dpbb� q_rm_djueuo� khklZ\beb� hdheh� �� ��� wda��� jZaguo�gZk_dhfuo�^jm]bo�hljy^h\ ± �� ��� wda���g_h[jZ[hlZggu_�k[hju ± [he__���� ��� wda�< ����±���� ]]�� <� :�� ;Zjkh\� jZajZ[hlZe� m^h[gu_� b kh\f_klbfu_� f_lh^bdb� mqzlZ� gZk_dhfuo� \ljZ\hklh_� b djhg_�� ij_^eh`be� g_kdhevdh� gh\uo� bg^_dkh\� ^ey� hp_gdb� kljmdlmju� gZk_e_gby� gZk_dhfuo�dhgdj_lguo� wdhkbkl_f� �ijhklhc� bg^_dk� Z]j_]bjh\Zgghklb�� bg^_dk� ©[h]Zlkl\Zª� nZmgu�� kihkh[�dhjj_dlbjh\Zgby� klZlbklbq_kdbo� j_amevlZlh\�^ey�ijh[� jZaebqgh]h� jZaf_jZ�b ^j����< wlh�`_�\j_fy�[ueb�ij_^eh`_gu� kbkl_fu� dh^bjh\Zgghc� aZibkb� nZmgbklbq_kdhc� b wdheh]bq_kdhc� kljmdlmju� gZk_e_gby�gZk_dhfuo�� khklZ\e_gu� dZ^Zkljh\u_� oZjZdl_jbklbdb� wglhfhnZmgu� hkgh\guo� [bh]_hp_ghah\�wdheh]bq_kdh]h� ijhnbey� dhfie_dkghc� wdki_^bpbb� >=M� �>g_ijhi_ljh\kdZy� h[eZklv�� IjbkZfZjv_�>g_ijh\kdh_��< ��±���_ ]]�� <� :�� ;Zjkh\� ijbgbfZe� Zdlb\gh_� mqZklb_� \ h[ke_^h\Zgbb� k_lb� ijbjh^hhojZgguo�l_jjblhjbc�\ >g_ijhi_ljh\kdhc�h[eZklb��ihbkd_�gh\uo�h[t_dlh\�hojZgu��Ij_^eh`_gby�ih�hojZg_�[he__�����j_^dbo�b bkq_aZxsbo�\ j_]bhg_�\b^h\�qZklbqgh�\hreb�\h���_ ba^Zgb_�©DjZkghc�dgb]b�MdjZbguª�b��[he__�ihegh� ± \ ml\_j`^_gguc�h[eZklguf�Kh\_lhf�gZjh^guo�^_imlZlh\�i_j_q_gv�hojZgy_fuo�jZkl_gbc�b`b\hlguo�>g_ijhi_ljh\kdhc�h[eZklb�Hkh[mx� qZklv� fgh]he_lg_c� jZ[hlu�<� :�� ;Zjkh\Z� khklZ\eyeb� aZgylby� kh�rdhevgbdZfb ± k dhgpZ����o ]]��b ^h�ihke_^gbo�^g_c�`bagb�\ djm`d_�ijb�dZn_^j_��Z k� ���o ]]� ± \ [bheh]bq_kdhc�k_dpbb�FZehc�:dZ^_fbb�Kj_^b� [eb`Zcrbo� ieZgh\� <� :�� ;Zjkh\Z� i_j_^� aZ[he_\Zgb_f� [ueb� aZ\_jr_gb_� ^hdlhjkdhc�^bkk_jlZpbb�� ihk\yszgghc� \hijhkZf� kljmdlmju� b khklhygby� wglhfhnZmgu� wdhkbkl_f� kl_ighc� ahgu��mihjy^hqb\Zgb_�b ihiheg_gb_�dhee_dpbhgguo�nhg^h\�dZn_^ju�<k_�� dlh� agZe�<� :�� ;Zjkh\Z�� khojZgyl� h gzf� iZfylv� dZd� h aZf_qZl_evghf� q_eh\_d_�� lZeZgleb\hf�mqzghf�b i_^Z]h]_�
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G:MQGU? � J: ;H LU<BDLH J: �:E ?DK:G > JH <BQ: � ;: J KH <:�� ;Zjkh\ <� :� D nZmg_� ^g_\guo� [Z[hq_d� �/HSLGRSWHUD�� 5KRSDORFHUD�� hdj_klghkl_c� >g_ijhi_ljh\sbgu �� <hijhku� kl_igh]h�e_kh\_^_gby� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������ ;Zjkh\ <� :� G_dhlhju_� ^Zggu_� h nZmg_� q_rm_djueuo� [ZcjZqguo� e_kh\� ihjh`bklhc� qZklb� >g_ijZ� �� <hijhku� kl_igh]h�e_kh\_^_gby� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������ ;Zjkh\ <� :� H[� mk\h_gbb� ebklv_\� jZaguo� dhjfh\uo� jZkl_gbc� ]mk_gbpZfb� aeZlh]madb� �� H[e�� gZmq��l_og�� dhgn�� ©L_ogbq_kdbc�ijh]j_kk ± hkgh\Z�ih\ur_gby�ijh^mdlb\ghklb �ijhba\h^kl\Zª� ± >g_ijhi_ljh\kd ��>=M������� ± K� ��±����� ;Zjkh\ <� :� D nZmg_�q_rm_djueuo�=_j[h\_pdh]h�e_kZ��� =_j[h\_pdbc�e_k� ± Dbrbg_\��DZjly�fhe^h\_gykdw������� ± K� ���±������ ;Zjkh\ <� :�� Kl_iZg_gdh <� :� G_dhlhju_�pblhobfbq_kdb_�bkke_^h\Zgby� ldZg_c� aeZlh]madb� �� G_dhlhju_� ZdlmZevgu_�\hijhku�kh\j_f_ggh]h�_kl_kl\hagZgby � ± >g_ijhi_ljh\kd ��>=M������� ± K� ���±������ ;Zjkh\ <� :� H \ebygbb� dZq_kl\Z� dhjfZ� gZ� kh^_j`Zgb_� [_edZ� b JGD� \ dbr_qgbd_� ]mk_gbp� aeZlh]madb� �� <hijhku� kl_igh]h�e_kh\_^_gby� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������ ;Zjkh\ <� :� <ebygb_�dhjfh\uo�jZkl_gbc�gZ�kh^_j`Zgb_�[_edZ�b JGD \ wibl_ebb�kj_^g_c�dbrdb�]mk_gbp�aeZlh]madb��(XSURFWLV�FKU\VRUUKRHD /���/HSLGRSWHUD��/LSDULGDH���� <hijhku�kl_igh]h�e_kh\_^_gby� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������ ;Zjkh\ <� :� <ebygb_ dhjfh\uo� jZkl_gbc� gZ� kh^_j`Zgb_� JGD� \ wibl_ebb� kj_^g_c� dbrdb� ]mk_gbp� aeZlh]madb� �(XSURFWLV�FKU\VRUUKRHD /���/HSLGRSWHUD��/LSDULGDH���� <hijhku�kl_igh]h�e_kh\_^_gby� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������ ;Zjkh\ <� :� ;bhwdheh]by�b iblZgb_� aeZlh]madb� �(XSURFWLV�FKU\VRUUKRHD /��� /HS��� /LSDULGDH��\ mkeh\byo�x]h�\hklhqghc�MdjZbgu��:\lhj_n��^bkk� «�dZg^��[bhe��gZmd� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :� D nZmg_� q_rm_djueuo� kl_i_c� x]h�\hklhqghc� MdjZbgu� �� <hijhku� kl_igh]h� e_kh\_^_gby� b hojZgu� ijbjh^u� ±>g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������� :ihklheh\ E� =�� ;Zjkh\ <� :� J_^db_�\b^u�gZk_dhfuo�x]h�\hklhqghc�MdjZbgu�b imlb�bo�hojZgu��� H[�hojZg_ gZk_dhfuo��L_a��^hde����]h�kh\_s� ± ?j_\Zg��:G :jfKKJ������� ± K� ��±������ ;Zjkh\ <� :� D n_gheh]bb� dhfie_dkh\� \_k_ggbo q_rm_djueuo� \ e_kguo� [bh]_hp_ghaZo�x]h�\hklhqghc� MdjZbgu� �� <hijhku�kl_igh]h�e_kh\_^_gby�b hojZgu�ijbjh^u� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������� :ihklheh\ E� =�� ;Zjkh\ <� :� GZk_dhfu_�\j_^bl_eb� djhgu� e_kh\� IjbkZfZjvy� b f_ju� [hjv[u� k gbfb� �� <hijhku� kl_igh]h�e_kh\_^_gby�b hojZgu�ijbjh^u� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ���±������� :ihklheh\ E� =�� ;Zjkh\ <� :�� Ibebi_gdh :� N� <ebygb_� ohayckl\_gghc� ^_yl_evghklb� q_eh\_dZ� gZ� wglhfhnZmgm� e_kguo�[bh]_hp_ghah\ � kl_ighc� ahgu�MdjZbgu� �� ��c F_`^mgZj�� kbfi��ih� wglhfhnZmg_�Kj_^��?\jhiu��L_a�� ^hde� ± E���:G KKKJ������� ± K� �±������ ;Zjkh\ <� :�� <usbiZg E� E� J_^db_� gZk_dhfu_�dkbehnZ]b� x]h�\hklhqghc� MdjZbgu� b imlb� bo� hojZgu� �� HojZgZ� ijbjh^u� bjZpbhgZevgh_� bkihevah\Zgb_� ijbjh^guo� j_kmjkh\�x]Z�MdjZbgu�� L_a�� ^hde�� b khh[s�� j_ki�� dhgn� ± Kbfn_jhihev��K=M������� ± K� ������� ;Zjkh\ <� :�� <usbiZg E� E� Bkihevah\Zgb_�[ZcjZqguo�e_kh\�kl_ighc�ahgu�MdjZbgu�^ey�dhfie_dkghc�hojZgu�j_^dbo�jZkl_gbc�b gZk_dhfuo� �� HojZgZ�� \hkijhba\h^kl\h � b jZpbhgZevgh_� bkihevah\Zgb_� ihq\_ggh�jZklbl_evguo� b hohlgbqvbo� j_kmjkh\�MdjZbgkdhc�KKJ��L_a��^hde��j_ki��gZmq��l_og��dhgn� ± D������� ± <ui� �� ± K� ��±������ ;Zjkh\ <� :� D \hijhkm� h nehjh�nZmgbklbq_kdhc � kljmdlmj_� j_]bhgZevguo� h^ghlbiguo� [bh]_hp_ghah\ � �� ;bh]_hp_gheh]by��Zgljhih]_ggu_�baf_g_gby�jZklbl_evgh]h�ihdjh\Z�b bo�ijh]ghabjh\Zgb_��L_a��^hde����]h�j_ki��kh\_s� ± D���GZmdh\Z�^mfdZ������� ± K� ����� ;Zjkh\ <� :�� Ibebi_gdh :� N� Hp_gdZ� wdkiZgkbhggh]h� ihl_gpbZeZ� nehjh�nZmgbklbq_kdbo� dhfihg_glh\� kl_iguo� b e_kguo�[bh]_hp_ghah\ � kl_ighc� ahgu� MdjZbgu� �� ;bh]_hp_gheh]by �� Zgljhih]_ggu_� baf_g_gby� jZklbl_evgh]h� ihdjh\Z� b bo�ijh]ghabjh\Zgb_��L_a��^hde����]h�j_ki��kh\_s� ± D���GZmdh\Z�^mfdZ������� ± K� ��±������� ;Zjkh\ <� :� H agZq_gbb� Zeehljhnbb� ahhdhfihg_glh\ � \ i_j_kljhcd_� nmgdpbhgZevghc � b ijhkljZgkl\_gghc � kljmdlmju�[bh]_hp_ghah\ � kl_ighc� ahgu� MdjZbgu� �� Kljmdlmjgh�nmgdpbhgZevgu_� hkh[_gghklb� _kl_kl\_gguo� b bkdmkkl\_gguo�[bh]_hp_ghah\��L_a��^hde��\k_khxa��kh\_s� ± >g_ijhi_ljh\kd ��>=M������� ± K� ������ :ihklheh\ E� =�� ;Zjkh\ <� :�� Ibebi_gdh :� N� <ebygb_� ohayckl\_gghc� ^_yl_evghklb� q_eh\_dZ� gZ� wglhfhnZmgm� e_kguo�[bh]_hp_ghah\ �kl_ighc�ahgu�MdjZbgu��� FZl_jbZeu���]h�f_`^mgZjh^��kbfi��ih�wglhfhnZmg_�Kj_^��?\jhiu� ± E���:G�KKKJ������� ± K� ��±������ ;Zjkh\ <� :� ;_ehdhgv :� K� Ijh[e_fu� hojZgu� b \hkklZgh\e_gby � ahhdhfihg_glh\ � gZ� j_dmevlb\bjm_fuo � a_feyo��� Wdki_jbf_glZevgZy �[bh]_hp_gheh]by �b Z]jhp_ghau��L_a��^hde��\k_khxa��kh\_s� ± F���GZmdZ������� ± K� ���±������� Ibebi_gdh :� N�� ;Zjkh\ <� :�� ;_ehdhgv :� K�� ;mebd B� D� <ebygb_� jhxs_c� ^_yl_evghklb� dZ[ZgZ� b ebkbpu� gZ� qbke_gghklv�`b\hlgh]h�gZk_e_gby�ihq\��� ��y \k_khxa��ahh]_h]jZn��dhgn���L_a��^hde� ± F���GZmdZ������� ± K� ���±������� ;Zjkh\ <� :� Ijh[e_fu� hojZgu� j_^dbo� gZk_dhfuo� kl_ighc� ahgu�MdjZbgu� \ dmjkZo�� qblZ_fuo� ^ey klm̂ _glh\� [bheh]bq_kdh]h�nZdmevl_lZ��� Ijh[e_fu�hojZgu�ijbjh^u�b j_dj_Zpbhgghc �]_h]jZnbb�MKKJ��L_a��^hde��j_ki��gZmq��dhgn� ± O���O=M������� ±K� �±����� ;Zjkh\ <� :�� ;_ehdhgv :� K�� :g^jxrbgZ E� E� I_jki_dlb\u� mqZklby�rdhevgbdh\� \ bamq_gbb�b hojZg_�ijbjh^u� �� Ijh[e_fu�hojZgu�ijbjh^u�b j_dj_Zpbhgghc �]_h]jZnbb�MKKJ��L_a��^hde��j_ki��gZmq��dhgn� ± O���O=M������� ± K� ��±������ ;Zjkh\ <� :�� ;_ehdhgv :� K� G_dhlhju_�\hijhku�nhjfbjh\Zgby�nZmgu�djhgguo�[_kiha\hghqguo�\ ihkZ^d_�\yaZ�f_edhebklgh]h�gZ� j_dmevlb\bjh\Zgguo� a_feyo� AZiZ^gh]h� >hg[ZkkZ� �� ;bh]_hp_ghlbq_kdb_ � Zki_dlu� e_kghc� j_dmevlb\Zpbb � gZjmr_gguo�a_f_ev�AZiZ^gh]h�>hg[ZkkZ� ± >g_ijhi_ljh\kd ��>=M������� ± K� ���±������� ;Zjkh\ <� :� <hafh`ghklb�bkihevah\Zgby�ijhkluo�ihdZaZl_e_c�kbkl_fghc�h[sghklb�\ nZmgbklbd_��wdheh]bb�b [bh^bZ]ghklbd_��� ;bh]_hp_gheh]bq_kdb_ �hkh[_gghklb�e_kh\�IjbkZfZjvy�b bo�hojZgZ� ± >g_ijhi_ljh\kd ��>=M������� ± K� ���±������� ;Zjkh\ <� :� Lbiheh]by� kl_iguo� e_kh\ ± f_lh^bq_kdZy� b gZmqgZy� hkgh\Z� ahhwdheh]bq_kdbo � b [bh]_hp_gheh]bq_kdbo �bkke_^h\Zgbc� �� ;bh]_hp_gheh]bq_kdb_ � bkke_^h\Zgby� kl_iguo� e_kh\�� bo� hojZgZ� b jZpbhgZevgh_� bkihevah\Zgb_� ±>g_ijhi_ljh\kd ��>=M������� ± K� ���±������� ;Zjkh\ <� :� H g_dhlhjuo� kihkh[Zo� jZkq_lZ�� ij_h[jZah\Zgby � b bgl_jij_lZpbb � wdheh]bq_kdbo� ^Zgguo� ^ey� ijh[� jZaebqgh]h�jZaf_jZ��� <hijhku�e_kghc�[bh]_hp_gheh]bb ��wdheh]bb�b hojZgu�ijbjh^u�\ kl_ighc�ahg_� ± Dmc[ur_\��Dmc[ur_\��]hk��mg±l������� ± K� ���±����
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���

��� Fykh_^h\Z H� F�� RbfdbgZ F� :�� ;Zjkh\ <� :�� J_\Z :� :� Wdheh]bq_kdh_� \hkiblZgb_� dZd� hkgh\Z� ijbjh^hhojZgghc�^_yl_evghklb��� Dhfie_dkgh_�bamq_gb_��bkihevah\Zgb_�b hojZgZ�ijbjh^guo�[h]Zlkl\�[Zkk_cgh\�Qzjgh]h�b :ah\kdh]h�fhj_c��L_a��^hde� ± Jhklh\�gZ�>hgm������� ± K� ��±������ ;Zjkh\ <� :� HojZgZ� hldjuluo� eZg^rZnlh\�� bo� jZklbl_evghklb � b wglhfhnZmgu� \ mkeh\byo kl_igh]h� Ijb^g_ijh\vy��� Bkq_aZxsb_�b j_^db_�jZkl_gby��`b\hlgu_�b eZg^rZnlu�>g_ijhi_ljh\sbgu � ± >g_ijhi_ljh\kd ��>=M������� ± K� ���±������� ;Zjkh\ <� :� G_dhlhju_� \hijhku� j_ZddebfZlbaZpbb � b m\_ebq_gby� qbke_gghklb� ihimeypbc� j_^dbo� gZk_dhfuo� gZ� ijbf_j_�kl_igh]h�Ijb^g_ijh\vy��� @b\hlguc�fbj�;_ehjmkkdh]h�Ihe_kvy��hojZgZ�b jZpbhgZevgh_�bkihevah\Zgb_��L_a��^hde����c h[e��blh]��gZmq��dhgn� ± =hf_ev��=hf_evkd��mg±l������� ± K� ���±������� FhkdZe_gdh >� X�� ;Zjkh\ <� :�� Fbgyceh <� =� NZmgZ�b wdheh]b�[meZ\hmkuo�q_rm_djueuo��/HSLGRSWHUD��5KRSDORFHUD��e_khkl_ib�b k_\_jghc�ih^ahgu�kl_ib�E_\h[_j_`vy�MKKJ��� <_klg��OZjvdh\��mg±lZ� ± O���O=M������� ± � �����F_oZgbafu�hglh]_g_aZ��w\hexpbb�b ]_l_jhabkZ� ± K� ��±������ ;Zjkh\ <� :�� Ibebi_gdh :� N�� RbfdbgZ F� :�� ;_ehdhgv :� K� Kljmdlmjgh�nmgdpbhgZevgZy � hj]ZgbaZpby� gZk_e_gby�[_kiha\hghqguo� \ g_dhlhjuo� e_kguo� [bh]_hp_ghaZo� Ijb^g_ijh\vy� �� ;bh]_hp_gheh]bq_kdb_ � bkke_^h\Zgby� gZ� MdjZbg_��FZl_jbZeu���]h�j_ki��kh\_s� ± Ev\h\������� ± K� ��±������ ;Zjkh\ <� :�� Ibebi_gdh :� N�� :g^jxrbgZ E� E� H[s__� khklhygb_� bamq_gghklb� wglhfhnZmgu� kl_igh]h� Ijb^g_ijh\vy� bi_jki_dlb\u�hojZgu�j_^dbo��bkq_aZxsbo�b mdjZrZxsbo�ijbjh^m�\b^h\��� ��c kt_a^�<k_khxa��wglhfhe��h±\Z��L_a��^hde� ± D���GZmdh\Z�^mfdZ������� ± Q� �� ± K� ������ ;Zjkh\ <� :�� Ibebi_gdh :� N�� RbfdbgZ F� :� KljmdlmjZ� ihq\_gghc� wglhfhnZmgu� e_kguo� [bh]_hp_ghah\ � kl_igh]h�Ijb^g_ijh\vy� b _z� k\yav� k gZa_fgufb� wglhfhdhfie_dkZfb � �� Ijh[e_fu� ihq\_gghc� ahheh]bb�� L_a�� ^hde�� ��]h� \k_khxa��kh\_s� ± :roZ[Z^��Ba^±\h�:G�LmjdfKKJ������� ± Dg� �� ± K� ��±������ IhelZ\kdbc :� G�� ;Zjkh\ <� :� Kh\db� �/HSLGRSWHUD��1RFWXLGDH�� DZ[Zj^bgh�;ZedZjkdhc�:KKJ� �� Wglhfhe�� h[haj_gb_� ± ����� ±L� ����\ui� �� ± K� ���±������� <bggbq_gdh :� G�� LZjZk_gdh K� G�� ;h[ue_\ X� I�� ;Zjkh\ <� :� Hp_gdZ� ihke_^kl\bc� Zgljhih]_gghc� ljZgknhjfZpbb �]b^jhahhdhfihg_glh\ �\ kbkl_f_�l_jjblhjbZevghc �dhfie_dkghc�ko_fu�hojZgu�ijbjh^u��� Djm]h\hjhl�\_s_kl\Z�b wg_j]bb�\\h^hzfZo��FZl_jbZeu���]h�\k_khxa��kh\_s� ± Bjdmlkd������� ± K� ������ ;Zjkh\ <� :� Baf_g_gb_� wglhfhnZmgu� kl_igh]h� Ijb^g_ijh\vy� \ ahg_� fZeuo� bkdmkkl\_gguo� \h^hzfh\� �� @b\hlguc� fbj�;_ehjmkkdh]h�Ihe_kvy��hojZgZ�b jZpbhgZevgh_�bkihevah\Zgb_��L_a��^hde����c h[e��blh]��gZmq��dhgn� ± =hf_ev��=hf_evkd��mg±l������� ± K� ��±������ ;Zjkh\ <� :� KljmdlmjZ� b [bh]_hp_ghlbq_kdZy � jhev djhgguo� [_kiha\hghqguo� `b\hlguo� \ e_kguo� [bh]_hp_ghaZo� kl_igh]h�Ijb^g_ijh\vy� �� <hijhku�kl_igh]h�e_kh\_^_gby�b e_kghc�j_dmevlb\Zpbb � a_f_ev� ± >g_ijhi_ljh\kd ��>=M�� ����� ± K� ���±������� ;Zjkh\ <� :�� <hjh[_cqbd ?� E� I_jki_dlb\u� \\_^_gby� \ ahhdmevlmjm� j_^dbo� b bkq_aZxsbo� \b^h\� gZk_dhfuo� kl_ighc� ahgu�MdjZbgu��� I_j\h_�\k_khxa��kh\_s��ih�ijh[e��ahhdmevlmju��L_a��^hde� ± F���:G�KKKJ������� ± Q� �� ± K� ��±������ ;Zjkh\ <� :� G_dhlhju_�oZjZdl_jbklbdb �djhgu�^j_\_kguo�ihjh^�e_kguo�[bh]_hp_ghah\ �kl_igh]h�Ijb^g_ijh\vy�dZd�ibs_\uo�j_kmjkh\� [_kiha\hghqguo� `b\hlguo� �� HojZgZ� b jZpbhgZevgh_� bkihevah\Zgb_� aZsblguo� e_kh\� kl_ighc� ahgu� ±>g_ijhi_ljh\kd ��>=M������� ± K� ��±������ ;Zjkh\ <� :� >bgZfbdZ� nZmgu� [meZ\hmkuo� q_rm_djueuo� p_gljZevgh]h� kl_igh]h� Ijb^g_ijh\vy� �� ;meZ\hmku_� q_rm_djueu_�KKKJ��L_a��^hde��d k_fbgZjm�©Kbkl_fZlbdZ��nZmgbklbdZ��wdheh]by��hojZgZ�[meZ\hmkuo�q_rm_djueuoª� ± Gh\hkb[bjkd��KH�:G�KKKJ������� ± K� ��±������ ;Zjkh\ <� :� JZkijhkljZg_gb_�x`guo�we_f_glh\�wglhfhnZmgu�\ eZg^rZnlZo�kl_igh]h�Ijb^g_ijh\vy �� ��c kt_a^�Mdj��wglhfhe��h±\Z��L_a��^hde� ± D���MWH������� ± K� ������ Fykh_^h\Z H� F�� RbfdbgZ F� :�� ;mebd B� D�� ;Zjkh\ <� :�� J_\Z :� :� Wdheh]bq_kdh_� h[jZah\Zgb_� klm̂ _glh\�ahheh]h\� \>g_ijhi_ljh\kdhf � ]hkm̂ Zjkl\_gghf � mgb\_jkbl_l_� �� GZmdZ� b wdheh]bq_kdh_� h[jZah\Zgb_� \ PQJ�� L_a�� ^hde�� gZmq��ijZdl��dhgn� ± <hjhg_`������� ± K� ��±������ ;Zjkh\ <� :�� <hjh[_cqbd ?� E� Jhev� \mah\� \ wdheh]bq_kdhf� \hkiblZgbb�rdhevgbdh\� �� GZmdZ� b wdheh]bq_kdh_� h[jZah\Zgb_� \PQJ��L_a��^hde��gZmq��ijZdl��dhgn� ± <hjhg_`������� ± K� ��±������ ;_ev]Zj^ :� E�� LjZ\e__\ :� I�� ;h[ue_\ X� I�� ;Zjkh\ <� :� Ijbgpbiu� khklZ\e_gby�dZ^ZkljZ� lbih\�e_kZ�kl_ighc� ahgu�MKKJ��� Fhgblhjbg]h\u_ � bkke_^h\Zgby� e_kguo� wdhkbkl_f� kl_ighc� ahgu�� bo� hojZgZ� b jZpbhgZevgh_� bkihevah\Zgb_� ±>g_ijhi_ljh\kd��>=M������� ± K� �±������ ;Zjkh\ <� :� Ihimeypby� 1HRO\FDHQD� UK\PQXV �3DOO��� �/HSLGRSWHUD�� /\FDHQLGDH�� \ >g_ijhi_ljh\kdhc � h[eZklb� MKKJ� �� <_klg��ahheh]bb� ± ����� ± � �� ± K� ������ LjZ\e__\ :� I���Ibebi_gdh :� N���A\_jdh\kdbc <� G���;_eh\Z G� :���;Zjkh\ <� :���P\_ldh\Z G� G���>m[bgZ :� :���;_ehdhgv :� K�<ebygb_� lhdkbq_kdbo�ibjblkh^_j`Zsbo � km[kljZlh\�gZ� khklhygb_� e_kghc� [bhlu� \ mkeh\byo�ijhfure_ggh]h� aZ]jyag_gby�AZiZ^gh]h�>hg[ZkkZ��� Wdhlhdkbdheh]by �b hojZgZ�ijbjh^u��L_a��^hde��j_ki��k_fbgZjZ� ± Jb]Z��:G�EZl\KKJ������� ± K� ���±������� ;Zjkh\ <� :�� ;_ehdhgv :� K� G_dhlhju_�ijh[e_fu�bg\_glZjbaZpbb �j_]bhgZevghc�wglhfhnZmgu� �� @b\hlguc�fbj�;_ehjmkkdh]h�Ihe_kvy��hojZgZ�b jZpbhgZevgh_�bkihevah\Zgb_��L_a��^hde����c h[e��blh]��gZmq��dhgn� ± =hf_ev��=hf_evkd� mg±l������� ± K� ��±������ Fykh_^h\Z H� F�� J_\Z :� :�� ;Zjkh\ <� :� HojZgZ� j_^dbo� `b\hlguo� dZd� h^gZ� ba� nhjf� wdheh]bq_kdh]h� \hkiblZgby��� JZpbhgZevgh_� bkihevah\Zgb_�� \hkijhba\h^kl\h � [bheh]bq_kdbo� j_kmjkh\� b wdheh]bq_kdh_� \hkiblZgb_�� L_a�� ^hde�� j_ki��dhgn� ± AZihjh`v_��AZihjh`kd��mg±l������� ± K� ������� ;Zjkh\ <� :���;_ehdhgv :� K���;h[ue_\ X� I���;meZoh\ <� E���=m[dbg :� :���>hp_gdh E� <���Ibebi_gdh :� N���Q_jgur_gdh :� <���RbfdbgZ F� :� Ahhwdheh]bq_kdb_ � hkgh\u� b ijbgpbiu� nhjfbjh\Zgby� nZmgbklbq_kdbo� dhfie_dkh\� gZjmr_gguo� a_f_ev�AZiZ^gh]h�>hg[ZkkZ� �� Ijh[e_fu�hojZgu��jZpbhgZevgh]h�bkihevah\Zgby�b j_dmevlb\Zpbb�q_jgha_fh\��K[��gZmq��lj� ± F���GZmdZ������� ± K� ���±������� ;Zjkh\ <� :� <ebygb_� g_dhlhjuo� f_lh^bd� mq_lZ� gZ� hp_gdm� iehlghklb� b Z]j_]bjh\Zgghklb � `b\hlguo� �� <k_khxa�� kh\_s�� ih�ijh[e_f_�dZ^ZkljZ�b mq_lZ�`b\hlgh]h�fbjZ��L_a��^hde� ± MnZ��;Zrdbjkd��dgb`gh_�ba^±\h������� ± Q� �� ± K� ���±������� ;Zjkh\ <� :�� ;_ehdhgv :� K� >bgZfbdZ�wglhfhdhfie_dkh\ �\ dmklZjgbdh\uo�[bh]_hp_ghaZo�kl_ighc�ahgu�MdjZbgu� �� >bgZfbdZ�ahhp_ghah\�� ijh[e_fu� hojZgu� b jZpbhgZevgh]h� bkihevah\Zgby�`b\hlgh]h�fbjZ�;_ehjmkkbb��L_a�� ^hde�� ��c ahhe�� dhgn� ±Fbgkd��GZmdZ�b l_ogbdZ������� ± K� ��±������ ;Zjkh\ <� :�� Dbjbe_gdh :� K�� Dmev[Zqdh X� E� G_dhlhju_� hkh[_gghklb� kljmdlmju� wdhlhgguo� ]jmiibjh\hd� wglhfhnZmgu� gZ�]jZgbpZo� _kl_kl\_gguo� [bh]_hp_ghah\ � b Z]jhp_ghah\� p_gljZevgh]h� kl_igh]h� Ijb^g_ijh\vy� �� :dlmZevgu_� ijh[e_fu�wdheh]bb�� Wdheh]bq_kdb_� kbkl_fu� \ _kl_kl\_gguo� b Zgljhih]_gguo� mkeh\byo� kj_^u�� BgnhjfZpbhggu_� fZl_jbZeu� ±K\_j^eh\kd��MjH�:G�KKKJ������� ± K� �±��
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���

��� ;Zjkh\ <� :� FZl_jbZeu� d dZ^Zkljh\hc� oZjZdl_jbklbd_�gZa_fghc� wglhfhnZmgu� kl_iguo� mqZkldh\�IjbkZfZjvy� �� DZ^Zkljh\u_�bkke_^h\Zgby�kl_iguo�[bh]_hp_ghah\ �IjbkZfZjvy�>g_ijh\kdh]h��bo�Zgljhih]_ggZy �^bgZfbdZ�b hojZgZ� ± >g_ijhi_ljh\kd��Ba^±\h�>=M������� ± K� ��±������ Ibebi_gdh :� N�� ;Zjkh\ <� :�� Kfbjgh\ X� ;�� DhjZ[e_\ :� F� :gljhih]_ggZy � ^bgZfbdZ� ihq\_gghc� f_ahnZmgu� \fhgblhjbg]h\uo � mqZkldZo� p_gljZevgh]h� kl_igh]h� Ijb^g_ijh\vy� �� ;bhfhgblhjbg]� e_kguo� wdhkbkl_f� kl_ighc� ahgu� ±>g_ijhi_ljh\kd ��Ba^±\h�>=M������� ± K� ���±������� ;Zjkh\ <� :�� Ibebi_gdh :� N� Wdheh]bq_kdb_� Zki_dlu� ]mfZgbaZpbb� h[jZah\Zgby� b \hkiblZgby� klm̂ _glh\� �� =mfZg�aZp�y� �]mfZg�lZj�aZp�y ± ij�hjbl_lgbc�gZijyfhd�^_j`Z\gh��ihe�lbdb�MdjZ�gb�\ ]Zema��\bsh��hk\�lb��L_a��^hi��f�`\ma��gZmd��ijZdl��dhgn� ± >g�ijhi_ljh\kvd ��<b^±\h�>>M������� ± Q� �� ± K� ������ ;Zjkh\ <� :�� Dmev[Zqdh X� E� <hafh`ghklb�bkihevah\Zgby�gZjmr_gguo�a_f_ev�^ey�wdheh]h�wglhfheh]bq_kdbo �jZ[hl�b hojZgu�gZk_dhfuo� �� Wdheh]bq_kdb_� ijh[e_fu� Z]jZjgh]h� ijhba\h^kl\Z�� Kbfihabmf� ,�� ©;bheh]bq_kdb_� b ]hjghl_ogbq_kdb_ �ijh[e_fu� j_dmevlb\Zpbb � gZjmr_gguo� a_f_ev� b ih\ur_gby� bo� ijh^mdlb\ghklbª�� FZl_jbZeu� f_`j_]bhg�� gZmq��ijZdl��dhgn� ± >g_ijhi_ljh\kd ���>g_ij��]hk��Z]jZj��mg±l������� ± K� ������� ;Zjkh\ <� :�� Ibebi_gdh :� N�� Kfbjgh\ X� ;� Khklhygb_� b f_ju� hojZgu� \b^h\� [_kiha\hghqguo� `b\hlguo� DjZkghc� dgb]b�MdjZbgu�gZ�>g_ijhi_ljh\sbg_ ��� Ijh[e_fb�hohjhgb�\b^�\�nZmgb�� nehjb��aZg_k_gbo�^h�Q_j\hgh��dgb]b�MdjZ�gb��L_a��^hi��gZmd��ijZdl��k_f�gZjm� ± FbdheZ�\��GZmd��\bjh[��l±\h�©Hcdmf_gZª������� ± K� ��±������ ;Zjkh\ <� H�� Ibebi_gdh H� N�� Kf�jgh\ X� ;� <ieb\� \biZkm� lZ� aZ[jm̂ g_ggy� gZ� kljmdlmjm� ihimeyp�c� ^_ydbo� \b^�\� dhfZo� \p_gljZevghfm�kl_ih\hfm�Ijb^g�ijh\¶� �� ,9�a¶�a^�Mdj��_glhfhe��l±\Z��L_a��^hi� ± O���Mdj��_glhfhe��l±\h������� ± K� ��±������ Ibebi_gdh H� N�� ;Zjkh\ <� H� Kf�jgh\ X� ;� Hkh[eb\hkl���jmglh\bo�_glhfhdhfie_dk�\ �\ ijbjh^gbo�lZ�rlmqgbo�e�kZo�kl_ih\h��MdjZ�gb��� ,9�a¶�a^�Mdj��_glhfhe��l±\Z��L_a��^hi� ± O���Mdj��_glhfhe��l±\h������� ± K� ���±������� ;Zjkh\ <� :� Lhdkbdheh]bq_kdb_ � b ahhbg^bdZpbhggu_ � Zki_dlu� bamq_gby� ihq\_gguo� b gZa_fguo� [_kiha\hghqguo� `b\hlguo��� <_klg�� >g_ij�� mg±lZ�� ;bheh]by�� Wdheh]by� ± >g_ijhi_ljh\kd �� >=M�� ����� ± <ui� ��� FZl_jbZeu� ,� F_`^mgZj�� kbfi��©Ahhbg^bdZpby�b wdhlhdkbdheh]by �`b\hlguo�\ mkeh\byo�l_ogh]_ggh]h�eZg^rZnlZª� ± K� ��±������ ;Zjkh\ <� :�� DZjgZmoh\Z G� <� Hp_gdZ� oZjZdl_jbklbd �gZa_fghc� wglhfhnZmgu� ^ey�bg^bdZpbb� aZ]jyag_gby� kl_iguo� wdhkbkl_f��� <_klg�� >g_ij�� mg±lZ�� ;bheh]by� b wdheh]by� ± >g_ijhi_ljh\kd �� >=M�� ����� ± <ui� ��� FZl_jbZeu� ,� F_`^mgZj�� kbfi��©Ahhbg^bdZpby�b wdhlhdkbdheh]by �`b\hlguo�\ mkeh\byo�l_ogh]_ggh]h�eZg^rZnlZª� ± K� ������ ;meZoh\ <� E���LZjZk_gdh K� F���=m[d�g :� :���;Zjkh\ <� H���AZ]m[b`_gdh G� 1���Ibebi_gdh H� N� <ieb\�mj[Zg�aZp��� � kmimlg�o�l_ogh]_ggbo�qbggbd�\�gZ�kljmdlmjm� � nmgdp�hgm\Zggy �\h^gbo� � ^hebggbo�_dhkbkl_f�fZebo�j�qhd�kl_ih\h]h�Ijb^g�ijh\¶y�� Mj[Zg�aZp�y�yd�nZdlhj�af�g�[�h]_hp_ghlbqgh]h �ihdjb\m��FZl_j�Zeb�dhgn� ± Ev\�\��:dZ^��_dkij_k������� ± K� ��±������ ;Zjkh\ <� :�� DhjZ[e_\ :� F�� Ibebi_gdh :� N�� Kfbjgh\ X� ;� DZ^Zkljh\Zy� oZjZdl_jbklbdZ � gZk_e_gby� [_kiha\hghqguo�`b\hlguo� hkgh\guo� [bh]_hp_ghlbq_kdbo � dZl_g� kl_ighc� ahgu� MdjZbgu� �IjbkZfZjv_�� ijb\h^hjZa^_evgh�[Zehqguc�eZg^rZnl�� �� Fhgblhjbg]h\u_ � bkke_^h\Zgby� [bh]_hp_ghlbq_kdbo � dZl_g� kl_ighc� ahgu�� F_`\ma�� k[�� gZmq�� lj� ±>g_ijhi_ljh\kd ��Ba^±\h�>=M������� ± K� ���±������� ;Zjkh\ <� :�� @mdh\ :� <�� Dmev[Zqdh X� E�� Dbk_gdh L� B� ?kl_kl\_ggZy� b Zgljhih]_ggZy � ^bgZfbdZ� kljmdlmju� gZk_e_gby�ihq\_gguo� b gZa_fguo� [_kiha\hghqguo� `b\hlguo� \ g_dhlhjuo [bh]_hp_ghaZo� p_gljZevgh]h� kl_igh]h� Ijb^g_ijh\vy��� Mklhcqb\h_� jZa\blb_�� aZ]jyag_gb_� hdjm`Zxs_c� kj_^u� b wdheh]bq_kdZy� [_ahiZkghklv�� L_a�� ^hde�� ��c f_`^mgZj�� gZmq��ijZdl��dhgn� ± >g_ijhi_ljh\kd ��Ba^±\h�>=M������� ± L� �� ± K� ������ ;Zjkh\ <� :�� DhjZ[e_\ :� F�� Dmev[Zqdh X� E�� Ibebi_gdh :� N�� Kfbjgh\ X� ;� DZ^Zkljh\Zy� oZjZdl_jbklbdZ � gZk_e_gby�[_kiha\hghqguo� `b\hlguo� hkgh\guo� [bh]_hp_ghlbq_kdbo � dZl_g� kl_ighc� ahgu� MdjZbgu� �IjbkZfZjv_��� Ijb^hebggh�[Zehqguc� eZg^rZnl� �� <hijhku� kl_igh]h� e_kh\_^_gby� b e_kghc j_dmevlb\Zpbb � a_f_ev�� F_`\ma�� k[�� gZmq�� lj� ±>g_ijhi_ljh\kd ��>=M������� ± K� ���±������� ;Zjkh\ <� :�� Ibebi_gdh :� N�� @mdh\ :� <�� Dmev[Zqdh X� E�� Dbk_gdh L� B� K_ahggu_��]h^h\u_�b \ua\Zggu_�Zgljhih]_ggufb �nZdlhjZfb�baf_g_gby�kljmdlmju�ihimeypbc�ihq\_gguo�b gZa_fguo�[_kiha\hghqguo�`b\hlguo�\ g_dhlhjuo�[bh]_hp_ghaZo�p_gljZevgh]h�kl_igh]h�Ijb^g_ijh\vy��� <_klg��>g_ij��mg±lZ��;bheh]by��Wdheh]by� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ±K� ���±������� @mdh\ :� <�� Ibebi_gdh :� N�� ;Zjkh\ <� :�� Kfbjgh\ X� ;�� Dmev[Zqdh X� E�� Dbk_gdh L� B� Ahh]_h]jZnbq_kdbc � ZgZeba�ihq\_gghc�b ih^klbehqghc�nZmgu�kl_igh]h�Ijb^g_ijh\vy��� <hijhku�kl_igh]h�e_kh\_^_gby�b e_kghc�j_dmevlb\Zpbb �a_f_ev��F_`\ma��k[��gZmq��lj� ± >g_ijhi_ljh\kd ��>=M������� ± <ui� �� ± K� ��±������ ;Zjkh\ <� H�� D�k_gdh L� 1�� Dmev[Zqdh X� E� <ieb\� \Z`dbo�f_lZe�\�gZ� kljmdlmjm� ^_ydbo� dhfie_dk�\� [_aoj_[_lgbo� a i�^klbehd�rlmqgbo�e�kh\bo�gZkZ^`_gv��� A[_j_`_ggy�[�hj�aghfZg�lghkl� �\ MdjZ�g���A[��gZp��dhgn� ± D���?=?F������� ± K� ������ ;Zjkh\ <� :� Khklhygb_�]_ghnhg^Z�wglhfhnZmgu�>g_ijhi_ljh\kdhc �h[eZklb��� NjZgp�y�lZ�MdjZ�gZ��gZmdh\h�ijZdlbqgbc�^hk\�^�mdhgl_dkl�� ^�Zeh]m� gZp�hgZevgbo� dmevlmj�� L_ab� ^hi�� ,9� f�`gZj�� dhgn� ± >g�ijhi_ljh\kvd �� Ihe�]jZn�kl�� ����� ± L� ,,��?dheh]�qgZ�dmevlmjZ�lZ�ijh[e_fb�hohjhgb�gZ\dhebrgvh]h�k_j_^h\bsZ��q� ,,� ± K� �±����� ;Zjkh\ <� :�� Dbk_gdh L� B�� Dmev[Zqdh X� E�� @mdh\ :� <� Ijh[e_fu� hojZgu� wglhfhnZmgu� eZg^rZnlh\� >g_ijhi_ljh\sbgu ��gZoh^ysboky�ih^�m]jhahc�bkq_agh\_gby��� NjZgp�y�lZ�MdjZ�gZ��gZmdh\h�ijZdlbqgbc�^hk\�^�m dhgl_dkl��^�Zeh]m�gZp�hgZevgbo�dmevlmj��L_ab�^hi��,9�f�`gZj��dhgn� ± >g�ijhi_ljh\kvd ��Ihe�]jZn�kl������� ± L� ,,��?dheh]�qgZ�dmevlmjZ�lZ�ijh[e_fb�hohjhgb�gZ\dhebrgvh]h�k_j_^h\bsZ��q� ,,� ± K� �±����� ;Zjkh\ <� :�� Ibebi_gdh :� N�� Dbk_gdh L� B�� Dmev[Zqdh X� E�� @mdh\ :� <� Ahheh]bq_kdbc�f_lh^�^bZ]ghklbdb�ihq\�\ kbkl_f_�j_]bhgZevgh]h�fhgblhjbg]Z�khklhygby� a_f_evguo�j_kmjkh\� �� NjZgp�y�lZ�MdjZ�gZ��gZmdh\h�ijZdlbqgbc�^hk\�^�m dhgl_dkl��^�Zeh]m�gZp�hgZevgbo�dmevlmj��L_ab�^hi��,9�f�`gZj��dhgn� ± >g�ijhi_ljh\kvd ��Ihe�]jZn�kl������� ± L� ,,��?dheh]�qgZ�dmevlmjZ�lZ�ijh[e_fb�hohjhgb�gZ\dhebrgvh]h�k_j_^h\bsZ��q� ,,� ± K� ��±������ ;Zjkh\ <� :�� Dmev[Zqdh X� E� JZaghh[jZab_� khklhygby� b ijh[e_fu� hojZgu� i_j_ihgqZlhdjueuo � kl_iguo� wdhkbkl_f�>g_ijhi_ljh\kdhc � h[eZklb� �� :dlmZevg��iblZggy� a[_j_`_ggy� � \�^gh\e_ggy� kl_ih\bo� _dhkbkl_f��FZl_j�Zeb�f�`gZj��gZmd��dhgn���ijbk\yq_gh������j�qqx�aZih\�^Zggy�ZkdZg�ckvdh]h�kl_im� ± :kdZg�y�Gh\Z������� ± K� ���±������� ;Zjkh\ <� :�� Kfbjgh\ F� W�� :glhg_p G� <� FZl_jbZeu�d bg\_glZjbaZpbb �`_kldhdjueuo�>g_ijh\kdh�Hj_evkdh]h�aZih\_^gbdZ��� Jhev� hohjhgx\Zgbo�ijbjh^gbo� l_jblhj�c� m a[_j_`_gg�� [�hj�aghfZg�lly��FZl_j�Zeb� dhgn��� ijbk\�� ���j�qqx�DZg�\kvdh]h�ijbjh^��aZih\� ± DZg�\������� ± K� ���±������� ;Zjkh\ <� :�� A\_jdh\kdbc <� G� Nhjfbjh\Zgb_� ahhdhfihg_glZ� e_kguo� wdhkbkl_f� gZ� j_dmevlb\bjm_fuo � rZolguo� hl\ZeZo��� Lj_lvy�f_`^mgZj�� dhgn�� ih� mklhcqb\hfm� jZa\blbx� ©Ijh[e_fu� bg^mkljbZevguo� j_]bhgh\��F_g_^`f_gl� b wdheh]byª� ±AZihjh`v_������� ± K� ���±������� :glhg_p G� <�� ;Zjkh\ <� :� E_khiZlheh]bq_kdh_ � h[ke_^h\Zgb_� gZkZ`^_gbc�>g_ijh\kdh�Hj_evkdh]h� aZih\_^gbdZ� �� AZih\�^gZ�kijZ\Z�\ MdjZ�g�� ± ����� ± L� ���\bi� �� ± K� ��±������ ;ZjZgh\kvdbc ;� H��� ;Zjkh\ <� H��� ;hg^Zj_gdh E� <��� >_f¶ygh\ <� <��� EhaZ 1� F��� FbdheZcqmd L� <��� FheqZgh\ F� X���PmjdZg H� F�� JhfZgph\Z H� <� OZjZdl_jbklbdZ � ijbjh^gbo� dhfie_dk�\� aZdZagbdZ� ©Dh^bfkvdbcª� �� <�kg�� >g�ij�� mg±lm��;�heh]�y��?dheh]�y� ± >g�ijhi_ljh\kvd ��<b^±\h�>g�ijhi_ljh\kvdbc �mg�\_jkbl_l������� ± <bi� �� ± K� ��±���
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F?LH>BQ ?KDB ?�B G:MQGH �F?LH>BQ ?KDB ?� J: ;H LU<BDLH J: �:E ?DK:G > JH <BQ:� ;: J KH <:��� ;Zjkh\ <� :�� JhfZg__\ G� K� F_lh^bq_kdZy� jZajZ[hldZ� ih� mq_[ghc� ijZdlbd_� �ahheh]by� [_kiha\hghqguo�� \ mkeh\byo�]� >g_ijhi_ljh\kdZ �^ey�klm̂ _glh\�1 dmjkZ�\_q_jg_]h�hl^_e_gby� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :� F_lh^bq_kdb_�mdZaZgby�ih�bamq_gbx�wglhfhnZmgu�gZ�mq_[ghc�ijZdlbd_�^ey�klm̂ _glh\�1 dmjkZ�^g_\gh]h�b \_q_jg_]h�hl^_e_gbc� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� Ibebi_gdh :� N�� ;Zjkh\ <� :�� RbfdbgZ F� :�� DhjZ[e_\ :� F�� J_\Z :� :�� IZohfh\ :� ?�F_lh^bq_kdb_ mdZaZgby�ih�ahheh]bb�[_kiha\hghqguo�^ey�klm̂ _glh\�1 dmjkZ�[bheh]bq_kdh]h�nZdmevl_lZ� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :�� Ibebi_gdh :� N�� DhjZ[e_\ :� F� F_lh^bq_kdb_� mdZaZgby� d bamq_gbx� l_fu� ©J_^db_� b bkq_aZxsb_�[_kiha\hghqgu_� Ijb^g_ijh\vy� \ dmjkZo� ©JZpbhgZevgh_� ijbjh^hihevah\Zgb_ª� b ©HojZgZ� hdjm`Zxs_c� kj_^uª� ±>g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :�� Ibebi_gdh :� N�� RbfdbgZ F� :�� ;mebd B� D� F_lh^bq_kdb_�mdZaZgby�d bamq_gbx�l_fu�©NZmgZ�[_kiha\hghqguo�Ijb^g_ijh\vyª� ± >g_ijhi_ljh\kd��>=M������� ± �� k���� Fmjabg :� ;�� Rd\bjkdZy E� :�� ;Zjkh\ <� :�F_lh^bq_kdb_�mdZaZgby�ih�klZlbklbq_kdhc �h[jZ[hld_�j_amevlZlh\�nbabheh]bq_kdbo �wdki_jbf_glh\ �gZ�ijh]jZffbjm_fuo �fbdjhdZevdmeylhjZo � ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :�� ;meZoh\ <� E�� Fykh_^h\Z H� F�� Ibebi_gdh :� N�� RbfdbgZ F� :� F_lh^bq_kdb_� mdZaZgby� d \uiheg_gbx�dmjkh\uo�b ^biehfguo�jZ[hl�ih�ahhwdheh]bq_kdhc �l_fZlbd_� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :�� Ibebi_gdh :� N�� AZ]m[b`_gdh G� B�� ;mebd B� D� F_lh^bq_kdb_�mdZaZgby�ih�ijh\_^_gbx�dhebq_kl\_ggh]h �mqzlZ�[_kiha\hghqguo�`b\hlguo�gZ�ijhba\h^kl\_gghc �ijZdlbd_� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� ;Zjkh\ <� :�� Ibebi_gdh :� N�� DhjZ[e_\ :� F�� J_\Z :� :�� ;_ehdhgv :� K�� Dmev[Zqdh X� E� EZ[hjZlhjguc�ijZdlbdmf�ih�dmjkm�©Ahheh]by�[_kiha\hghqguoª��Mq_[��ihkh[b_��< ��o qZklyo� ± >g_ijhi_ljh\kd ��>=M������� ± Q� �� ± �� k���� ;meZoh\ <� E�� Fykh_^h\Z H� F�� =m[dbg :� :�� ;Zjkh\ <� :� Ahh]_h]jZnbq_kdb_ �hkh[_gghklb�nZmgu�MdjZbgu��Mq_[��ihkh[b_� ±>g_ijhi_ljh\kd ��>=M������� ± �� k���� ;meZoh\ <� E��� ;Zjkh\ <� :��� Fykh_^h\Z H� F��� =m[dbg :� :��� IZohfh\ :� ?��� Ibebi_gdh :� N��� J_\Z :� :��� RbfdbgZ F� :���DhjZ[e_\ :� F��� ;h[ue_\ X� I��� ;_ehdhgv :� K��� Dmev[Zqdh X� E� MdZaZl_ev� gZmqguo�� mq_[guo� b f_lh^bq_kdbo� jZ[hl�dZn_^ju�ahheh]bb�b wdheh]bb� ± >g_ijhi_ljh\kd ��>=M������� ± ��� k���� >hg[jh\kdZy E� B�� ;Zjkh\ <� :�� Luju]bgZ L� B� F_lh^bdZ� ijh\_^_gby� eZ[hjZlhjguo� jZ[hl� \ ��� deZkk_� k m]em[e_gguf�bamq_gb_f�[bheh]bb� ± >g_ijhi_ljh\kd ������� ± �� k���� Ibebi_gdh :� N��� Ihjlygdh G� I��� ;Zjkh\ <� :��� =m[dbg :� :��� ;meZoh\ <� E���Fykh_^h\Z H� F��� >_f_rdh I� F_lh^bq_kdb_�mdZaZgby�ih�bkihevah\Zgbx�ijbjh^guo�wglhfhnZ]h\� ± >g_ijhi_ljh\kd ��>=M������� ± �� k���� Ibebi_gdh H� N��� =m[d�g :� :��� ;meZoh\ <� E��� ;Zjkh\ <� H��� IZohfh\ H� /��� ;h[bevh\ X� I��� J_\Z H� :��� F¶ykh}^h\Z H� F���=Zkkh <� Y��� D�k_gdh L� 1��� Dmev[Zqdh X� E��� @mdh\ H� <��� F�o}}\ H� <��� IhghfZj_gdh H� E� Jhk�ckvdh�mdjZ�gkvdbc�ahheh]�qgbc�keh\gbd��GZ\q��ihk�[gbd� ± >g�ijhi_ljh\kvd ��>>M������� ± ��� k���� IZohfh\ :� ?��� J_\Z :� :��� ;meZoh\ <� E��� ;Zjkh\ <� :��� Rd\bjkdZy E� :��� >m[bgZ :� :��� @_jghk_dh\ >� >��� =heh^hd E� I���Dbk_gdh L� B��� =Zkkh <� Y��� IhghfZj_gdh :� E� F_lh^bq_kdb_� mdZaZgby� ih� ih^]hlh\d_� d \klmibl_evguf� wdaZf_gZf� ih�[bheh]bb� ± >g_ijhi_ljh\kd��Ba^±\h�>=M������� ± �� k���� IZohfh\ H� /��� J_\Z H� :��� ;meZoh\ <� E��� ;Zjkh\ <� H��� Rd\�jkvdZ E� :��� >m[�gZ :� H��� @_jghk_dh\ >� >��� =heh^hd E� I���D�k_gdh L� 1��� =Zkkh <� Y��� IhghfZj_gdh H� E� F_lh^bqg�� \dZa�\db� ih� i�^]hlh\p�� ^h� \klmigbo� �kibl�\� a [�heh]��� ±>g�ijhi_ljh\kvd ��<b^±\h�>>M������� ± �� k���� Ibebi_gdh H� N�� ;Zjkh\ <� H�� DhjZ[evh\ :� F�� @mdh\ H� <�� D�k_gdh L� 1�� Dmev[Zqdh X� E� EZ[hjZlhjgbc�ijZdlbdmf� a dmjkm�©Ahheh]�y�[_aoj_[_lgboª��M ��o qZklbgZo� ± >g�ijhi_ljh\kvd ��<b^±\h�>>M������� ± Q� �� ± �� k���� ;Zjkh\ <� H�� Ibebi_gdh H� N�� Dmev[Zqdh X� E�� D�k_gdh L� 1�� @mdh\ H� <�� ;jb]Z^bj_gdh <� <�� I_j_eb]�gZ E� F�EZ[hjZlhjgbc� ijZdlbdmf� a dmjkm� ©Ahheh]�y� [_aoj_[_lgboª��GZ\q�� ihk�[gbd� ± M ��o qZklbgZo� ± >g�ijhi_ljh\kvd ��>>M������� ± �� k�>g_ijhi_ljh\kdbc�gZpbhgZevguc�mgb\_jkbl_l IhklmibeZ����������
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