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OLIHKA ®ITHAHCOBOI'O CTAHY ITIAITIPMEMCTBA

CABIHHX B.C., CTYAEHT",
XAPKIBCbKHH HAITIOHAABHIH TEXHIYHHH YHIBEPCUTET
CIAbCBKOI'O TOCITOAAPCTBA IMEHI ITETPA BACHAEHKA

Orieky (DIHAHCOBOIO CTAHY IHAIIPHEMCTBA BAPTO IIOYHHATH 3
BIACTGKEHHA IIOKA3HWKIB IHATpHEMCTBA. MeTorOo €  BiAODparkeHHA
(piHAHCOBHUX ITOKA3HUKIB 32 HEBHHI HepioA. Aaf TOro, Iod0 HAOYHO
IIPOACMOHCTPYBATH 3MIHU IIOKa3HHKIB (DIHAHCOBOIO CTaHY INAIIPHEMCTBA
BHUKOPUCTOBYETbCA TOPU3OHTAABHUI 1 BEPTHKAABHHH aHAAI3 OCHOBHHX
crareil OyXIraATEepChKOIO DAAAHCY.

Ha ocHOBI ropH3oHTaABHOrO aHAAI3y AA€THCA OINIHKA OCHOBHHX
[TOKA3HUKIB, ITOKA3HUKH 3a3BHYAH AOIIOBHIOIOTBCHA TEMIIAMU 3POCTAHHA
200 3HmKeHHA. Takuil aHAAI3 BUKOPHCTOBYETBCH AASl BHBYUCHHSA OAAQHCY.
ITia @ac ropH3OHTAABHOIO aHAAI3y HEMOKAHNBO 3iCTABUTH AdHI B yMOBaxX
indAsamil. YeyHyTH el HEAOAIK MOKAHUBO AHIIIE IIPU IIEPEPAXYHKY AAHHUX.

BeprukaAbHMIA  aHaAi3 A2€  MOXKAHMBICTD 3PO3YMITH  ITIACYMKOBY
CTPYKTYpy (PIHAHCOBUX ITOKA3HUKIB 3 BIIAMBOM KOXHO[ ITO3HIL OaraHCy.
BaAmBIM B TaKOMYy POAl aHAAI3Y € MOKAHBICTD BIACAIAKOBYBATH AMHAMIKY
ITOKa3HUKIB, ITIO AO3BOAHUTD BIACTECKYBATH 3MIHU B CKA@Al AKTHBIB 1 ITACHBIB
OaaaHcy.

Bapro sayBamTh, IO caMi IIOKa3HUKH HaM HE TaK BaKAWBI,
Ha0ATraTO BAXKAUBIIIIOIO € 3MiHA LIUX ITOKA3HUKIB, TOMY IIO 3 {X AOIIOMOTOIO
MH 3MOXEMO 3pPO3YMITH IO MOKe CTaTucA 3 (PIHAHCAMU INAIIPHUEMCTBA
uepe3 IIEBHHUIT IIepiop 1 BHUXOAAYM 3 IbOrO IIOYATH TEBHI  Ali.
3arikaBACHICTD y (DYHKIIOHYBAHHI INAIIPHEMCTBA TAKUMU YIACHHKAME
PHHKOBHX BIAHOCHH fAK O4aHKH, 1HBECTOPH, IIOCTAYAABHHUKH CHPOBHHH 1
MaTepiaAlB, IOAATKOBI 1HCIEKIL, GE3II0CEPEAHBO 3aACKHUTD BIA HAIIPAMKY 1
TEMITy 3MIHH ITOKAa3HUKIB (DIHAHCOBOIO CTAHY INAIPHEMCTBA. AO 3aBAAHb
BIACTEKCHHS (DIHAHCOBHX ITOKA3HUKIB INAIIPHEMCTBA BAPTO BIAHECTH HOIO
AIKBIAHICTB, CTIHKICTH 1 1HI XapaKTEPUCTHKH fAKi BIIAHBAFOTh Ha 3MIHY
BAKAVBUX IIOKA3HHUKIB.

ITAaTOCIIPOMOXKHICTD IATIPHEMCTBA BIAOOPAIKAETBCA B MOMKAHBOCTI
CBOEYACHOIO IIOTAIICHHS KOPOTKOCTPOKOBHUX 3000B'fI3aHB 32 PAXYHOK
OOOPOTHHX AKTUBIB, I1€ BIAHOCHTBCH AO KOeDIIIE€HTA IIOTOYHOI AIKBIAHOCTI,
[OKA3HHUK fKOIO MOKe KOoAmBatmca Bia 1,5 Ao 2,5. Tak caMO BaKAMBO

* . . .
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3rapaty Koepilli€HT IIBHAKOI AIKBIAHOCTI, AKHII MOMKE 3aBAATH 3HAYHOL
IIKOAM INAIIPHEMCTBY, aAKe IeH KoedimieHT AOPIBHIOE BIAHOIIIEHHIO
BHCOKOAIKBIAHUX AKTUBIB AO KOPOTKOCTPOKOBHUX 3000B'A32HD
IAIIPUEMCTBA, BIH 3aCTOCOBYIOTBCA ITA YaC CKAAAHOIMIB 3 IIPOAAKEM
TOBAPIB.

®inancosa crifikicTs IOB's3aHA 3 AIKBIAHICTIO 1 BIAOOparae 3AaTHICTB
yHKIIOHYBaTH 1 PO3BUBATHCA B BHYTPIIIHBOMY Ta 3OBHIIITHBOMY
CCPECAOBHII, BOHA BIAODOpaKa€ IIOCTIHHY IIAATOCIIPOMOXKHICTD. Aad
mATpuMKE  (PIHAHCOBOI  CTIHKOCTI  BAXKAHMBO — IPAMOTHO  KEpyBaTH
YNHHUKAMH, AO TaKHX BIAHOCHTBCA PE3YABTAT BiA  KOMEPIIHHOI,
inarcoBOl 1 BUPOOHHYIO! AIIABHOCTI HiapremcTBa. [1pu HempaBuABHOMY
VIIPaBAIHHI 1 3TOAOM IIPH CITaAl peaAisarii Ta BUPOOHUIITBI IIPOAYKLIL, IIpu
30iABIIeHH] 1 COOIBAPTOCTI 3HHUBUTHCHA IHPHUOYTOK, IO OE3IOCEPEAHBO
BrAuHe Ha (DIHAHCOBY CTiHiKicTh. B ocHOBI biHaHCOBOI CTIHKOCTI BapTO
TpUMAaTH OaAaHC MK aKTHBAMU 1 IIACHBAMM, IIPHOYTKOM 1 BHTpaTaMu
IIAIIPHEMCTBA, II€ MOKHA BIAHECTH AO BHYTPIIIHBOIO IIPOSABY, 4 IIOTOYHY
ITAATOCIIPOMOZKHICTB AO il 30BHIIITHBOTO IIPOABY. BaXKAMBOFO CKAGAOBOIO €
TPHBAAICTD ~ OIEPAIIHHOIO  I[MKAY, BOHA BIAOOpaka€  IIBHAKICTB
[IEPETBOPEHHA CHPOBUHU 1 MATEPIaAiB B TPOIIOBI KOLITH. AAf PO3PAXYHKY
4gacy oAHiel 0OOPOTHOI CHPOBHHH 1 MarepiaAy IIOTPIOHO CKAACTH IIEPIOA
o0opoTy 3amacis i aebiTopcpkol 3aboprosanocti. KoeditienT oboporHOCTI
A€OITOPCHKOI  3a00ProBaHOCTI  PO3PAXOBYETBCA BIAHOCHO BHPYYKH BIA
peaaizamii A0 oOcAry  aebitopepkoi  3aboprosaHocti.  Koedimient
OOOPOTHOCTI BHUTpPAT 1 3aITaciB BU3HAYAETBCA B CIIBBIAHOIICHHI BHPYYKH
BIA ITPOAQIKIB TOBAPY AO BUTPAT IMIAIIPHEMCTBA 1 pO3MipaMU 3aI1aciB.

[1py Brpati HAATOCIIPOMOKHOCTI PO3PaXOBYEThCA KoeirieHT 110 i
BiAHOBAeHHIO. Llert inancoBuil KoeIi€HT PO3PAXOBYE MOMKAUBICTD
BIAHOBAGHHA HOPMAABHOI AIKBIAHOCTI INAIIPHEMCTBA IIPOTATOM O MIiCAIIB
micAA 3BiTHOI AaTH. I1po HAABHICTH peaAbHOI MOKAHBOCTI Y IAIIPHEMCTBA
BIAHOBUTH AIKBIAHICTD TOBOPHTH IOKAa3HHK Oiabmre 1. BiamosiarOo mpu
ITOKA3HHUKY MeHIme 1 BIAOOpPaXKA€TbCA BIACYTHICTH PEAABHOI MOKAHBOCTI
BIAHOBUTH AIKBIAHICTD HaMOAmkdmM 4dacoM. Heaoaikom koedirienTa €
HEAOCTATHBO TOYHE BINOOPaKeHHS ITOKa3HUKA. [ 1oB’3aHO e 3 TuMm, II10 32
OCHOBY IIPH PO3PaXyHKY OepeTbCs TIABKH ABI TOYKH, IIOYATOK POKY 1 KIHEIb
3BITHOTO IIEPIOAY.

OaAHEM 13 3aBAAHD  BIACTeXKEHHA  (DIHAHCOBHX  IIOKA3HHKIB
IIAIIPHEMCTBA € HOro (piHAHCOBUI CTaH, BOHO IIOKAa3y€, HACKIABKI
IIAIIPHEMCTBO MOKE OYTH KOHKYPEHTOCIIPOMO)KHHM B YMOBAX pPHHKY,
OIIIHIOE  CTYIIHb TIapaHTyBaHHA IHTepeciB HapTHEpPIB 1  camoro
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IIAIIPHEMCTBA. BaKAMBUM 3aBAAHHAM € 3aIO0IraHHA OaHKPYTCTBA, AAA
LBOrO OepyTbCcsi ABa IIOKA3HHKA, IIOTOYHA AIKBIAHICTB, 3HAYCHHA AKOI
ITOBHHHO 3HAXOAUTHCSH B paiioHi BiA 1,5 A0 2,5 1 3a0e3medeHicTs BAACHUMU
OOITOBUMH KOIIITAMH, I[€H IOKasHUK HOBHHEH ckaapatu 0,1, B 1pomy
BHITAAKY PO3PAXOBYETHCHA KOCIIIEHT BTPATH IIAATOCIIPOMOMKHOCTI, AAaHUIT
koeillieHT  ITOKaKe  HMMOBIPHICTP ~ BTPATH  IAATOCIIPOMOKHOCTI
HaHOAMKINM  9acoM. AAfA 3ammobiraHHs OaHKPyTCTBAa HOTPIOHO 3HATH
CKIABKM IIOBHMHHI 3aliMATH IIO3UKOBI, 4 CKIABKH CBOI KOIITH, IOTPIOHO
BMITH yIIpaBAATH (PIHAHCAMHU AASl YCIIIITHOTO PO3BHTKY B YMOBAaX PHHKY.
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