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BIL/INB BAHKIBCbKOI'O KPEJIMTYBAHHSI HA IHBECTULIIMHY
JIAJIBHICTD CYB’EKTIB I'OCITIOJAPIOBAHA

[lix 4ac eBpoiHTerpamii mepex EKOHOMIKOW YKpaiHHM CTOITh
Ba)XJIMBE 3aBJaHHS IIiIBUIICHHSI KOHKYPEHTOCTIIPOMOXHOCTI BiTYHU3HIHOL
MPOAYKIii Ha €BPOMEHCHKOMY PHWHKY, IO IMOTpedye 3HAaYHUX OOCATIB
IHBECTHIIIH Ha MOJEPHi3alil0 BUPOOHUYUX, TOPTrOBEILHUX KOMIUIEKCIB Ta
PO3BUTOK iH(pacTpykTypu Oi3Hecy. 3 ODIIIy Ha HE3HA4YHI 00CATH
IHBECTYBaHHSI 1HO3EMHOI'O KalliTally, HU3BKHH piBEHb JEpKaBHUX Ta
KOPIOPATHBHUX MDKHAPOJAHUX KPEIUTHHX PEHUTHUHTIB, HH3bKI TEMITH
HApOUIYBaHHs ~ BIIACHOTO  IHBECTHLIHHOrO  Kamitally  Cy0 €KTiB
TOCIIOAAPIOBAHHS, OCHOBHHM JDKEPENIOM 1HBECTHULIHHHMX pecypciB and
CY4aCHHUX MiANPUEMCTB CTa€ OaHKIBCbKE KPEIUTYBAHHS.

3nificHIOBaTH  IHBECTHUIIHY  AisUIBHICTH  MOXYTh  (DiHAHCOBI
YCTaHOBH, JI0 SIKUX 1 BIJHOCATHCS OaHKH, SIKI KpiM HajaHHsA (iHAHCOBHX
MOCNIyr, MalTh IpaBO OpaTW ydacTh B YNpPaBIiHHI IHBECTHLIHHOIO
JISUTBHICTIO Cy0’ €KTIB TOCIIOAPIOBAHHS SIK IHBECTOPH 31 CBOIMHU pecypcaMu
(BMacHUMH, 3aJTy4CHUMH, TIO3UYKOBUMH).

Croctepiraerbcsi TEHJACHIS IIOJO 3POCTaHHS OOCSTIB KPEIMTHHX
pecypciB, 1 Lie € TUM HEOIMIHHUM (DIHAHCOBUM BaKeleM, SIKUH 31aTeH
BUKJIMKATH MacIITAaOHUI NPUILIUB IHBECTHIIIN B €eKOHOMIKY YKpainu. Jlumre
YaCTHHA 13 3araJlbHOr0 00CATY KpelUTIB 0e3rocepeTHbO0 BUKOPUCTOBYETHCS
Ha I1HBECTHLIHHY JisUTbHICTH CYO’€KTIB TOCIOJaploBaHHsA. B 3araibHiii
CTPYKTYpi KamiTaJbHUX IHBECTHUII HA YacCTKy KPEIUTIB OaHKIB Ta IHIIMX
no3uk npunanae 7,74% (puc. 1).

5,99 2,55 3,94 8.7 M KOIUTH IEP;KBHOTO OIOIKETY

7,74
0.31

B KOIITIB MICIIEBIX OIOKETIB

¥ BITACHHX KOIIITIB MiAMPHEMCTB Ta
oprasizartiit . .
B KONITIB iHO3eMHIX iHBeCTOPIB

¥ KpeauTiB GaHKIB Ta iHIIHX TO3HK
™ KOIITIE HACEICHHA Ha

OYMiBHUIITBO JKHTIA
iHIIUIX mxepen QinancyBaHHS

70,77

Puc. 1. CTpykTypa kaniTainbHUX iHBecTULiil B YKpaiHi
3a qTxepesamu pinancyBanus y 2018 p, %
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Croctepiraroun JUHaMIKy HaJlaHHS KpeIUTHUX pecypcis 3 2014 o
2018 pix 6aunMo TeHIEHIIio 110 30imbIneHHs Ha 51%.

PuHOK iHBeCTHMIIMHHMX KpeauTiB B YKpaiHi, He3BaKaluud Ha
TIO3UTHBHY JTUHAMIKY 301IbIIEHHS TIPOTATOM OCTAaHHIX IT’SITH POKIB, IOCHTh
3BYXKEHHH 1 He 3a0e31euye MoTped PO3BUTKY SKOHOMIKH (pHC. 2).
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Puc. 2. lnnamika Hapanusa kpeaury y 2014—2018 pp., MJH rpH

[porsirom 2014-2018 pp. criocTepiraetThest [UHAMIKA 10 301IbIICHHS
o0cCsriB HaJaHHs OaHKIBCHKMX KpEIUTIB B KalliTajdbHi I1HBeCTHIUi. Y
MOPIBHSIHHI 3 MUHYJIMM pokoM y 2018 poui Hamanu kpeauTiB Ha 15236,5
MJIH TPH Ouiblie, 10 MOKa3ye 3al[iKaBJICHICTh OaHKaMH B IHBECTHLIHHHX
00’extax. [IpodinaHcoBaHMH UUISIXOM KpEOUTYBaHHsS peabHUH 00'€KT
IHBECTYBaHHs, OOMpaeThcss OaHKaMHU 3a YMOB BIJMOBIAHOCTI TEBHUM
BUMOTaM  HAyKOBO-TEXHIYHOIO IPOTPECy, OKYIMHOCTi, e(eKTUBHOCTI
BUKOPHCTAaHHA KalliTaJbHUX BKJIaJCHb.

Omxe, oAHUM 3 HalleQeKTHBHIIIMX IHCTPYMEHTIB aKTHBIi3allil
IHBECTHIIIHOT MISUIBHOCTI Cy0’€KTIB TOCHOJAPIOBAHHS € KPEIHT, SIKHA
BUKOPHCTOBYETBCSL Ul PO3IMIMPEHOr0 BIATBOPEHHs KamiTaly, 3acoliB
BHUPOOHHUIITBA, MAaTePiaIbHO-PEUOBHX I[IHHOCTEH, 30LIBIICHHS TOBapOOOITy
Ta peai3amii iIHHOBaIliii.
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