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Kms_kl\h\Zgby� ihimeypbc�� dZd� keh`guo� [bheh]bq_kdbo� kbkl_f�� \hafh`gh� [eZ]h^Zjy� bo� qzldhc�kljmdlmjbjh\Zgghklb��<hafh`ghklv� mijZ\e_gby� bkdmkkl\_ggufb� ihimeypbyfb� gZk_dhfuo� ij_^iheZ]Z_l��ih� gZr_fm� fg_gbx�� j_r_gb_� \hijhkh\�� k\yaZgguo� k baf_g_gb_f� kljmdlmjbjh\Zgghklb� ihimeypbc��Ba\_klgh�� qlh� ijhkljZgkl\_ggZy� kljmdlmjZ� ihimeypbc� oZjZdl_jbam_lky� jZkij_^_e_gb_f� hkh[_c� \ijhkljZgkl\_�b h[_ki_qb\Z_l��gZjy^m�k ^jm]bfb�kljmdlmjZfb��]hf_hklZa�ihimeypbc�\ [bhp_gha_�< kh\j_f_gghc� l_ogbq_kdhc� wglhfheh]bb� ij_^ijbgbfZebkv� ihiuldb� hilbfbaZpbb�ijhkljZgkl\_gghc� kljmdlmju� ihimeypbc� gZ� ijbf_j_� jZaebqguo� gZk_dhfuo�� Z lZd`_� wdki_jbf_glu� ih�mijZ\e_gbx� qbke_gghklvx� ihimeypbc �Aehlbg�� ������ Q_jgurh\�� ������ ;_eh\�� IZgbgZ�� ������JhfZgh\kdbc��Kfmjh\��������Kfmjh\��������LZfZjbgZ��������< k\yab� k g_^hklZlhqghc� bamq_gghklvx� wlbo� \hijhkh\� i_j_^� gZfb� klhyeb� aZ^Zqb�wdki_jbf_glZevghc� ijh\_jdb� \hafh`ghklb� hilbfbaZpbb� ijhkljZgkl\_gghc� kljmdlmju� ihimeypbb� gZ�ijbf_j_�ihimeypbb�lmlh\h]h�r_edhijy^Z�F _ l h ^ b d Z � b k k e _ ^ h \ Z g b c � � Wdki_jbf_glZevgZy�jZ[hlZ�[ueZ�ijh\_^_gZ�gZ�[Za_�BgklblmlZ�r_edh\h^kl\Z�M::G�gZ�ijhly`_gbb ����±���� ]]��H[t_dlhf�bkke_^h\Zgby�[ueZ�ihjh^Z�;�� �me���IjZdlbdZ�ihdZau\Z_l��qlh�]mk_gbpu�lmlh\h]h�r_edhijy^Z��b^y�gZ�aZ\b\dm��jZkiheZ]Zxlky�\ jZaguo�qZklyo� dhdhggbdZ�� Fu� ij_^iheh`beb�� qlh� wlh� bf__l� ]_g_lbq_kdmx� hkgh\m�� Ke_^h\Zl_evgh� hl^_evgu_�]_ghlbiu�lmlh\h]h�r_edhijy^Z�[m^ml�bf_lv�jZagu_�[bheh]bq_kdb_�b l_ogheh]bq_kdb_�ihdZaZl_eb��GZ�wlhc�hkgh\_�fu��gZ�ijhly`_gbb�q_lujzo�ihdhe_gbc�ijh\h^beb�hl[hj�dhdhgh\��aZ\bluo�]mk_gbpZfb�\ \_jog_c�bgb`g_c�qZklyo�dhdhggbdh\�Mqblu\Zebkv� ke_^mxsb_� ihdZaZl_eb�� �� fZkkZ� dhdhgZ�� \ ]�� �� r_edhghkghklv�� \ ����� `bag_kihkh[ghklv��\ ����� khjlh\hc�khklZ\�dhdhgh\��\ ��J _ a m e v l Z l u � b k k e _ ^ h \ Z g b c � � >Zggu_� [bheh]bq_kdbo� b l_ogheh]bq_kdbo� ihdZaZl_e_c�lmlh\h]h�r_edhijy^Z�\ aZ\bkbfhklb�hl�f_klZ�jZkiheh`_gby�dhdhgh\�gZ�dhdhggbdZo�ijb\_^_gu�\ lZ[e� ��

L Z [ e b p Z � � � ;bheh]bq_kdb_�b l_ogheh]bq_kdb_�ihdZaZl_eb�lmlh\h]h�r_edhijy^Z�\ aZ\bkbfhklb�hl�f_klZ�jZkiheh`_gby�dhdhgh\�gZ�dhdhggbdZo��\_kgZ±e_lh�����±���� ]]��R_edhghkghklv ���<j_fy�\udhjfdb�ihdhe_gb_ Kj_^gyy�fZkkZdhdhgZ��] @bag_kihkh[ghklv ��� �� �� Khjlh\hc�khklZ\dhdhgh\���<_jogyy�qZklv�dhdhggbdZ<_kgZ������� ihdhe_gb_ ��������� ���������� ��������� ��������� ����������E_lh������� ihdhe_gb_ ��������� ���������� ���������� ���������� ����������<_kgZ������� ihdhe_gb_ ��������� ���������� ���������� ���������� ����������E_lh������� ihdhe_gb_ ��������� ����������
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Hl[hj�\ l_q_gb_�ljzo�ihdhe_gbc�hkh[_c��aZ\b\Zxsbo�dhdhgu�\ \_jog_c�b gb`g_c�qZklb�dhdhggbdZ��iha\hebe� baf_gblv� ihdZaZl_eb dmevlmju� lmlh\h]h�r_edhijy^Z��LZd�� hkh[b�� aZ\b\rb_ky� \ \_jog_c� qZklb�dhdhggbdZ��bf_eb�[he__�djmigu_�dhdhgu��kj_^gyy�fZkkZ�dhdhgZ�gZ�� ��ij_\ukbeZ�kj_^gxx�fZkkm�dhdhgZ�\ gb`g_c�qZklb�dhdhggbdZ��@bag_kihkh[ghklv�hkh[_c�\ \_jog_c�qZklb�dhdhggbdZ�\ q_l\zjlhf ihdhe_gbb�gZ�� ��\ur_��q_f�\gb`g_c� qZklb�� Hlf_qZebkv� jZaebqby� \ khjlh\hf� khklZ\_� dhdhgh\� \h� \k_o� ihdhe_gbyo� hl[hjZ�� Ih�hlghr_gbx� d dhgljhex� hlf_q_gh� m\_ebq_gb_� ijhp_glZ� khjlh\uo� dhdhgh\� \ \_jog_c� qZklb� dhdhggbdZ��IhdZaZl_eb�r_edhghkghklb�\ \ZjbZglZo�hl[hjZ�kms_kl\_ggh�g_�baf_gbebkv�LZdbf� h[jZahf�� g_h[oh^bfh� hlf_lblv� qzldmx� l_g^_gpbx� baf_g_gby� [bheh]bq_kdbo� bl_ogheh]bq_kdbo� ihdZaZl_e_c� dmevlmj� lmlh\h]h� r_edhijy^Z� \ aZ\bkbfhklb� hl� f_klZ� aZ\b\db� gZ�dhdhggbdZo��Ih�gZr_fm�fg_gbx��ij_^eh`_gguc�f_lh^�hl[hjZ�i_jki_dlb\_g��h^gZdh�lj_[m_l�ijh^he`_gby�bkke_^h\Zgbc�?sz�h^gbf�Zki_dlhf�gZrbo�bkke_^h\Zgbc�[ueh�bamq_gb_�\ebygby�iehlghklb�kh^_j`Zgby�]mk_gbp�lmlh\h]h� r_edhijy^Z�� dZd� h^ghc� ba� oZjZdl_jbklbd� ijhkljZgkl\_gghc� kljmdlmju� ihimeypbb�� gZ�[bheh]bq_kdb_�b l_ogheh]bq_kdb_�ihdZaZl_eb�dmevlmju�Miehlgzgguc� kihkh[� \udhjfdb� bkihevah\Zeky� dZd� h^bg� ba� ijbzfh\� hilbfbaZpbb� ]_ghlbiZ� ih�`bag_kihkh[ghklb� b ijh^mdlb\ghklb�� lZd� dZd� hg� khijh\h`^Z_lky� hl[hjhf� gZb[he__� Z^Zilbjh\Zgguo� dwlhfm� ihdZaZl_ex� hkh[_c�� Bamq_gb_� \hijhkh\� \ebygby� jZaf_jh\� \udhjfhqghc� iehsZ^b� ij_^klZ\ey_l�gZmqguc�b ijZdlbq_kdbc�bgl_j_k�^ey�r_edh\h^kl\Z��ihkdhevdm� kms_kl\_ggh�\eby_l�gZ�\uoh^�dhdhgh\� k_^bgbpu�iehsZ^b�<udhjfdm�lmlh\h]h�r_edhijy^Z�\_eb�\ ^\mo�\ZjbZglZo��� gZ�iehsZ^b��j_dhf_g^h\Zgghc�Z]jhijZ\beZfb ���ih\lhjghklb�ih��� f]���� gZ� iehsZ^b�� \^\h_� khdjZszgghc� ih� kjZ\g_gbx� k j_dhf_g^h\Zgghc�� aZ� kqzl� m\_ebq_gby�dhebq_kl\Z�]mk_gbp����ih\lhjghklb�ih�����f]��< q_l\_jlhf�ihdhe_gbb�ijh\_jyeb�`bag_kihkh[ghklv�]mk_gbp�b bo�ijh^mdlb\ghklv�Hl[hj� gZ� ijhly`_gbb� ljzo� ihdhe_gbc� ijh\h^beky� ijb� ih\ur_gghc� iehlghklb� kh^_j`Zgby�]mk_gbp�� Z dhgljhevgZy� \udhjfdZ� �e_lh� ���� ]�� ± ijb� hilbfZevghc� iehlghklb� �\ h[hbo� \ZjbZglZo� ih� ��ih\lhjghklb�ih��� f]��< j_amevlZl_� ijh\_^_gguo� bkke_^h\Zgbc� �lZ[e� ���� [ueh� hlf_q_gh� agZqbl_evgh_� baf_g_gb_�[bheh]bq_kdbo�b l_ogheh]bq_kdbo�ihdZaZl_e_c�dmevlmju�lmlh\h]h�r_edhijy^Z�
LZ[ebpZ��� <ebygb_�iehlghklb�kh^_j`Zgby�]mk_gbp�lmlh\h]h�r_edhijy^Z�gZ�[bheh]bq_kdb_�bl_ogheh]bq_kdb_�ihdZaZl_eb�dmevlmju��\_kgZ±e_lh�����±���� ]]��R_edhghkghklv ���<j_fy\udhjfdb Kj_^gyy�fZkkZdhdhgZ��] @bag_kih�kh[ghklv��� �� �� Khjlh\hc�khklZ\dhdhgh\��� Mjh`Zc�dhdhgh\k � ] ]mk_gbp��d]I_j\uc�\ZjbZgl<_kgZ������ ��������� ���������� ���������� ���������� ���������� ���������E_lh������ ��������� ���������� ���������� ���������� ���������� ���������<_kgZ������ ��������� ���������� ���������� ���������� ���������� ���������E_lh������ ��������� ���������� ���������� ���������� ���������� ���������<lhjhc�\ZjbZgl<_kgZ������ ��������� ���������� ���������� ���������� ���������� ���������E_lh������ ��������� ���������� ���������� ���������� ���������� ���������<_kgZ������ ��������� ���������� ���������� ���������� ���������� ���������E_lh������ ��������� ����������
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Bkke_^h\Zgby� ihdZaZeb�� qlh� hl[hj� gZ� ijhly`_gbb� ljzo� ihdhe_gbc� ijb� ih\ur_gghc� iehlghklb�kh^_j`Zgby� ijb\ze� d j_adhfm� kgb`_gbx� ihdZaZl_e_c�`bag_kihkh[ghklb� lmlh\h]h�r_edhijy^Z��Ijbqzf�^hklh\_jgu_� baf_g_gby� ihdZaZl_e_c� gZ[ex^Zebkv� m`_� kh� \lhjh]h� ihdhe_gby� hl[hjZ�� Wlh� \iheg_�kh]eZkm_lky�k bf_xsbfbky�ebl_jZlmjgufb�^Zggufb��NZdlhju�\hagbdgh\_gby�n_ghf_gZ�i_j_miehlg_gby�\ dmevlmjZo� ijh^he`Zxl� hibku\Zlvky� ^ey� jZaguo� \b^h\� �Dhr_\kvdZ� ������ Lus_gdh�� EZg_\bq�� �������Wdki_jbf_glZevgh�^hdZaZgh��qlh�kf_jlghklv�dmdhehd�'URVRSKLOD PHODQRJDVWHU 0J� ± ijhp_kk��aZ\bkbfuc�hl� iehlghklb�� Ijb� hilbfbaZpbb� mkeh\bc� jZa\_^_gby� gZk_dhfuo� iehlghklv ± h^bg� ba� hkgh\guo�hilbfbabjm_fuo�iZjZf_ljh\�Ba\_klgh�� qlh� mjh\_gv� ^himklbfhc� iehlghklb� ^ey� dZ`^h]h� \b^Z� b klZ^bb� `bag_ggh]h� pbdeZ�ki_pbnbq_g��Iehlghklv�ihimeypbb� hlghkblky� d qbkem� kb]gZevguo� wdheh]bq_kdbo�nZdlhjh\��F_oZgbafu�kZfhj_]meypbb� qbke_gghklb� ihimeypbc� kjZ[Zlu\Zxl� jZg__�� q_f� j_kmjku� kj_^u� [m^ml� iheghklvx�bkq_jiZgu� �Lus_gdh�� ������� < dmevlmjZo� gZk_dhfuo�� ]^_� bkdexq_gZ� fb]jZpby� hkh[_c�� \ebygb_� wlbo�nZdlhjh\� m`_klhqZ_lky�� < i_j_miehlg_gguo� dmevlmjZo� \hagbdZ_l� n_ghf_g� aZf_^e_gby� jZa\blby�� _]h�ijbhklZgh\db��kgb`_gby�`bag_kihkh[ghklb�b ieh^h\blhklb��G_ihkj_^kl\_gghc�_]h�ijbqbghc�fh]ml�[ulv�obfbq_kdb_�ijh^mdlu�f_lZ[hebafZ�beb�f_oZgbq_kdb_�klbfmeu�
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H^gZdh� dhgljhevgZy� \udhjfdZ� q_l\zjlh]h� ihdhe_gby� lmlh\h]h� r_edhijy^Z�� ijh\_^_ggZy� ijb�hilbfZevghc� iehlghklb�� ijb\_eZ� d j_adhfm� m\_ebq_gbx� `bag_kihkh[ghklb� ihimeypbb �gZ� ��� ����Memqrbeky� khjlh\hc� khklZ\� dhdhgh\�� AZf_lgh� m\_ebqbeZkv�r_edhghkghklv� kZfhd� �gZ� � ����IhdZaZl_eb�kj_^g_c�fZkku�dhdhgh\�hklZebkv�gZ�mjh\g_�dhgljhey�< u \ h ^ u � � LZdbf� h[jZahf�� gZfb� ^hdZaZgZ� \hafh`ghklv� hilbfbaZpbb� ijhkljZgkl\_gghc�kljmdlmju� ihimeypbb lmlh\h]h� r_edhijy^Z� k p_evx� m\_ebq_gby� [bheh]bq_kdbo� b l_ogheh]bq_kdbo�ihdZaZl_e_c�dmevlmju�
KIBKHD �EB L ? J:LM JU;_eh\ :� G�� IZgbgZ G� ;� JZkij_^_e_gb_� g_iZjgh]h� r_edhijy^Z� b _]h� wglhfhnZ]h\� \ ijhkljZgkl\_� ijb� dhe_[Zgbyo� iehlghklb�ihimeypbb �� Ba\��Lbfbjya_\kdhc�k�±o��ZdZ^_fbb� ± ����� ± <ui� �� ± K� ���±����Aehlbg :� A� L_ogbq_kdZy�wglhfheh]by� ± D���GZmdh\Z�^mfdZ������� ± ��� k�Dhr_\kvdZ G� F� <ieb\�s�evghkl��ihimeyp���gZ�`bll}a^Zlg�klv�^_ydbo�dhfZo��� AZobkl�jhkebg� ± ����� ± � ��� ± K� ��±���JhfZgh\kdbcX� W�� Kfmjh\ :� <� F_lh^bdZ�bkke_^h\Zgby�ijhkljZgkl\_ggh]h �jZkij_^_e_gby�hj]Zgbafh\��� @��h[s��[bhe� ± ����� ±L� ����� �� ± K� ���±����Kfmjh\ :� <� Gh\uc�lbi�klZlbklbq_kdh]h�ijhkljZgkl\_ggh]h �jZkij_^_e_gby�b _]h�ijbf_g_gb_�\ wglhfheh]bq_kdbo �bkke_^h\Zgbyo��� Ahhe��`� ± ����� ± L� /,9��\ui� �� ± K� ���±����LZfZjbgZ G� :� L_ogbq_kdZy� wglhfheh]by ± gh\Zy� hljZkev� ijbdeZ^ghc� wglhfheh]bb� �� Blh]b� gZmdb� b l_ogbdb�� <BGBLB��Wglhfheh]by� ± ����� ± L� �� ± K� �±����Lus_gdh <� I� L_hjby�kb]gZevgh]h�^_ckl\by�wdheh]bq_kdbo�nZdlhjh\�b _z�agZq_gb_�^ey�fZkkh\h]h�jZa\_^_gby�gZk_dhfuo��� , <k_k��dhgn��ih�ijhf��jZa\_^_gbx�gZk_dhfuo��Fhkd\Z��n_\j������ ]���L_a��^hde� ± F�������� ± K� ��±���Lus_gdh <� I�� EZg_\bq <� I� Kf_gZ� hilbfmfZ� iehlghklb� ijb� jZa\_^_gbb� ]mk_gbp� dZimklghc� kh\db�� >hde��:G KKKJ� ± ����� ±L� ������ �� ± K� ���±����Q_jgur_\ <� ;� Wdheh]by�gZk_dhfuo� ± F���Ba^±\h�Fhkd��]hk��mg±lZ������� ± ��� k�Bgklblml�r_edh\h^kl\Z�M::G IhklmibeZ�����������
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