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MIKHAPO/THI ®IHAHCOBI IHBECTHIIII SIK KJIOYOBUI
YUHHUK PO3BUTKY YKPATHCHKOI'O BIBHECY

YeooraproBa A.IL., 3100. Bum1. oc. OC «OakamaBp»
HayxkoBuit kepiBHUK — I-p €KOH. HayK, mpod. O.B. Manany
epowcasnuii biomexnoao2iuHull yHisepcumem

[MuTanHs mpo Micue i poib IHBECTHLINHOI MiSTIPHOCTI YKpaiHU Ha
CBITOBOMY pHHKY NpSMHX I1HO3EMHUX IHBECTHLIH Ma€ BH3HAYaJIbHE
3HAUEHHS y MOAAJBLIOMY IIPOLECI 3pOCTaHHS EKOHOMIKM YKpaiHH, A
YOro BaKJIMBO BU3HAUUTH (POPMH, CIIOCOOM Ta YMOBH IHTErpauii KpaiHu Ha
MDKHApOJHUH PHMHOK KamiTally Ta y CBiToBe rocmogapctBo. OTxe, 1mo0
e(eKTUBHO 3ajydaTd MpsMi IHO3EMHI IHBECTHLIi y TOJOBHI cdepH
€KOHOMIYHOTO PO3BHUTKY KpaiHHM, HEOOXiJHa CKOOPJMHOBAaHA EKOHOMIUHA
MOJNITHKA aKTHBi3amii TNpsAMHUX I1HO3EMHUX IHBECTHIIH Ta CTBOPHUTH
CIPUATINBUHN iHBeCTHHIHHMA KiiMaT. KpaiHu 3 mepexiTHOK eKOHOMIKOIO,
Ha SKi CBOTOJHI CBITOBE CITIBTOBAPHUCTBO 3BEpPTa€ yBary, He MaloTh
MOJKJIMBOCTI CaMOCTIHHO BHIMTH 3 €KOHOMIYHOI KpH3H, SKa OXOIMIa BCl
eKOHOMIYHI ramy3i Ta comianbHy chepy [1]. Jo Takux kpaiH BiZTHOCHTHCA i
VYkpaina, morpeOyroua 3HaYHUX 00CATIB (DIHAHCOBUX BKJIAJCHb B OCHOBHI
rajgy3i Uil NOAAJbLIOr0 TPOLECYy EKOHOMIYHOTO BiATBOpeHHS. Takoxk
HEIPUIIYCTUMO  pO3IIAAaTH  YKpaiHy $K CHPOBUHHMHM  IIPUAATOK
PO3BHHYTHX KpaiH a00 OpIEHTYBaTHCS JIMIIEC HAa 3aJy4CHHs IHBECTHIINA B
€KOHOMIKY KpaiHu. 3 MiJBHMIIECHHSIM piBHS KOHKYPEHIIi Ta PO3BUTKOM
PHHKOBHX BIZIHOCHH Ha MDKHApPOJHUX PUHKAaX MOTPIOHO 3BepTaTH Olniblie
yBaru Ha 30aJTaHCOBAHICTh y4YacTi HAMIOl KpaiHU y MiKHApOJHOMY MO
npani. OXHAM 3 HaHBAXKIIMBIIINX YUHHUKIB TAKOTO 30aJIaHCYBaHHS € TIPSMi
iHO3eMHI 1HBECTHIN{, 9YAM 1 3YMOBIIOETHCS HAA3BUYAIIHO BHCOKA
aKTyaJIbHICTh IPOOJIEMHU MPSIMOTO 1HO3EMHOTO IHBECTYBAHHS JUISl PO3BUTKY
€KOHOMIYHO pO3BHHYTOI HE3aJeXHOI JepkaBH. MeTolo podoTH €
JIOCITIKEHHST MIXKHAPOIHOT 1HBECTUIIINHOI HisutbHOCTI YKpainu, ii Micie i
pOJb Ha CBITOBOMY pPHMHKY INpSIMHX IHO3€MHHX IHBECTHIIH, a TaKOX
mpobieMH Ta TEpPCHeKTHBH iX yTBOpeHHsA [2]. Y xoxi pobotm Oymo
JOCIIJPKEHO BHWKOPHCTaHHA MOXXJIMBOCTEH MIKHApOIHOTO iHBECTYBAaHHS
VYkpaiHH B KOHTEKCTi 3a0€3MEeUeHHS €KOHOMIYHOTO 3POCTaHHA B yYMOBAax
mo6anpHUX  TpaHcdopmarii; a TakoX BU3Ha4YeHI mpoOneMu, SKi
3aBaYKAFOTh MEPCIIEKTUBHIN IHBECTHIINHOI TISUIBHOCTI sI YKPAiHU Ta MIISIXA
ix BupimeHHs. [HBecTHLINHA IiSTIBHICTH OXOIUTIOE BCi cepu HapoIHOTO
TOCII0/IapCTBa — MaTepialIbHOr0 BUPOOHMIITBA 1 COLiaIbHY.
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Po3rnsag eKoOHOMIYHOI poJii JepKaBW B BHpIMICHHI IIi€l0 TpoOieM
Mae mpuHIMIOBe 3HaueHHs [3]. IHO3emHi iHBecTHIii € TPOBiTHUKOM
CyJaCHHX TEXHOJIOTili BHPOOHMIITBA Ta YIPABIIHHSA, CBOEPITHOIO
"mepemycTKo" Ha CBITOBI PHHKH TOBApiB Ta KamiTajiB, TO3BOJSIOUH IMPH
IFOMY KOMIICHCYBaTH Ae(DIIUT HamiOHANBFHUX TPOMIOBHX KomTiB. Ha
CHOTOHIMIHIHM JeHp TmOTpeda B iHBECTHINISX UL CTPYKTYPHOI mepedymaoBu
yKpaiHChKOi €KOHOMIKH 3pocTae. HenpuBaOnuBuii iHBeCTHIIHHUMIT KiiMaT B
VYkpaiHi HEraTMBHO BIUIMBAE HAa MOXIIHBOCTI aKTHUBI3aIlil MpoIecy
3aJy4yeHHs NPSMHX I1HO3EMHHUX IHBECTHLIH B eKOHOMiKy Kpainu [3].
Cy4acHa eKOHOMIYHa CUTYallisl B YKpaiHi Ma€ BCl O3HAKH HECTaOUIBLHOCTI y
3B'A3KY 3 HECTIHKOIO TOJIITHYHOIO CHTYAI[i€l0, 3TOPTaHHS IHBECTHULIHHHMX
MIPOEKTIB Ta BUBE3CHHS IHO3EMHOTO KamiTaly 3 YKpaiHChKOTo puHKY. Tomy
BHPIMIANEHOI YMOBOIO IMBUAKOTO ITHOMY HAliOHAJIHHOI EKOHOMIKH €
BiTHOBJICHHS 1 3pOCTaHHS IHBECTHIH B PI3HHX Tally3sX BHpPOOHHWITBA 1
perioHax nepKaBH, B TOMY YHCIi IHO36MHUX IHBECTHIIIH.

B ymoBax puHKOBOTO TpaHC(HOPMYBAaHHS E€KOHOMIKH YKpaiHH IyXKe
TOCTpOIO € moTpeba B 3HAYHMX 1HO3EMHHUX iHBecTUIsfX. s Oimbmmocti
KpaiH 3 TEepeXiJHOI EKOHOMIKOI e(eKTHBHO BHUKOPHUCTAHWH 1HO3EMHUH
KamiTan CTae KIYOBMM (AKTOPOM iX PO3BUTKY. 3BHYAMHO, 3aydeHHs
iHO3EMHHMX 1HBECTHIIH BiJirpae BaXJIMBY pOJb 1 B CTPYKTYpi IPiOPUTETIB
YKpaiHChKOI E€KOHOMIKH. AKTYaJbHOIO CTa€ HEOOXIIHICTh MiJABHILYBAaTH
e(eKTUBHICTh BUKOPHCTAHHS ICHYIOUMX IHBEeCTHLiHHHMX pecypciB. lLle
3aBJaHHs HE HOBE, aje HampsMU HOro BHpILIEHHS TOBHHHI OyTH
MIEPErIITHYTI K IS KpaiHU B LIIOMY, TaK i B KOXKHOMY PETiOHI. Y Pi3HHX
perioHax Horo BHpINIYIOTh O-Pi3HOMY, BUXOJSIYH 31 CBOTX 0COOJIMBOCTEH.
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