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Amnaniz (iHaHCOBOTO CTaHy MiAIPHEMCTBA € HEOOXiTHHM eTamoM
UL pO3poOKH IUIAHIB 1 TPOTHO3IB  (PIHAHCOBOTO  O37OPOBJICHHS
nianpueMcTB. Kpeauropu Ta iHBecTOpM aHali3yloTh (iHAHCOBHH CTaH
MAIPUEMCTB, 100 MiHIMI3yBaTH CBOI PH3HMKH 3a IMO3MKAMH Ta BHECKaMH, a
TAKOX JUIi HEOOXIAHOro JAU(EepeHIIIOBaHHS BiJCOTKOBUX CTaBOK. Y
pe3ynbTari (hiHAHCOBOTO aHallizy MEHEIKEp OAEPKYE IEeBHY KUIbKICTh
OCHOBHUX, HalOL1bII iHGOPMATHBHUX NapaMeTpiB, SIKi Jal0Th 00’ €KTHBHY
Ta TOYHY KapTHHY (hiHAHCOBOTO CTaHy mignmpuemcTBa. [lpm mpomy B Xomi
aHamizy MEHeKep MOXE CTaBHTH Iiepen co0or0 pi3HI Im: aHami3
MOTOYHOTO (DiHAHCOBOTO CTaHy abo0 OWiHKY (PiHAHCOBOI TEPCIEKTUBU
i ATIPHEMCTBA.

Amnamiz (iHAHCOBOTO CTaHy — II€ YacTHHA 3arajlkHOTO aHali3y
TOCTIO/IapChKOi  ISUTBHOCTI IIITIPUEMCTBA, SKHA CKIANA€ThCS 3 JBOX
B3a€MO3B’SI3aHUX PO3ILTIB: (DIHAHCOBOTO Ta YIPABIIHCHKOIO aHATI3Y.

Oco0nuBOCTSIMH 30BHIIIHBOTO (PIHAHCOBOTO aHANI3y €: OpIEHTALlis
aHaM3y Ha IMyOJiYHy, 3OBHIIIHIO 3BITHICTh MiANPUEMCTBA, MHOXHHHICThH
00’€KTIB-KOPUCTYBAYiB; PI3HOMAHITHICTh IiJied 1 iHTepeciB cy0’ekTiB
aHali3y; MaKCUMaJlbHa BIAKPUTICTh PE3YJIbTATIB aHAIII3Y Uil KOPUCTYBAYiB.

OCHOBHUM 3MICTOM 30BHIIIHBOTO (HIHAHCOBOTO aHAI3y, KU
3IIMCHIOETBCS MTapTHEPAMH MIANPUEMCTBA, KOHTPOJIIOIOYUMH OpraHaMH Ha
OCHOBI JaHWX MyOigHOI (piHAHCOBOI 3BITHOCTI, €: aHami3 abCONOTHHX
MMOKAa3HUKIB TPUOYTKY; aHaNi3 IIOKAa3HWKIB PpEHTA0CNBHOCTI; aHami3
¢iHarcoBOrO CcTaHy, (piHAHCOBOI CTIMKOCTi, CTaOiLTBHOCTI MiAIPHUEMCTBA,
HOTro IIaTOCIIPOMOXKHOCTI Ta JIKBITHOCTI OamaHCy; aHali3 e()eKTHBHOCTI
BUKOPDHCTaHHS  3ajJyuyeHOro  Kamitanxy, eKOHOMi4Ha  JiarHOCTHKa
(iHAHCOBOIO CTaHY MiAIPHUEMCTBA.

Ha BigMiHy Bixg BHYTPIIIHBOTO, BiANOBITHI CKJIAJOBi 30BHIIIHBOTO
aHamizy OuTBII (OpMaNi3oBaHI Ta MEHIN JETajli30BaHi. Pi3HWIT y 3MICTi
30BHIIIHBOTO 1 BHYTPIIIHBOTO aHAJI3y MOB’s3aHa 3 Pi3HUIEIO iH(OPMAIIHHOTO
3a0e3rmeveHHs 1 3aBJjaHb, M0 iX BUPINTYIOTh OOH/IBA I1i BUAM aHAITI3Y.

OCHOBHUM 3MICTOM BHYTpPIIIHBOTO aHallizy (iHAHCOBOIO CTaHy
MAIPUEMCTBA €: aHaJIi3 MaliHa MiANPUEMCTBA; aHalli3 (iIHAHCOBOI CTIHKOCTI
Ta CTaOUIFHOCTI IMiJIPUEMCTBA; OLIHKA JUI0BOI aKTUBHOCTI IMiIPUEMCTBA;
aHai3 JUHAMIKM NMPUOYTKY Ta PEHTA0EIbHOCTI MiJNPUEMCTBA | YNHHUKIB,
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o0 Ha HHUX BIUIMBAIOTh, aHAJI3 KPEIUTOCHPOMOXHOCTI IiIIPHEMCTBA;
OIliHKa BHKOPHCTAHHS MaifHa Ta BKJIQJCHOTO KalliTaly, aHali3 BIIACHHUX
(¢iHAHCOBMX pecypciB; aHami3 JIKBIZHOCTI Ta IUIATOCIIPOMOKHOCTI
MAPHEMCTBA; aHANI3 CAaMOOKYHHOCTI migmpuemcrtBa. Lle#t amami3
3MIACHIOETECS AHAJNITHKAMH IIIIPUEMCTBA 1 TPYHTYEThCS Ha INHUPOKIH
iHpopManiiiHiii 0a3i, BKIIOYAIOUH i OTIepaTHBHI JaHi.

Tpaauniiina npakTHka aHanizy (iHAHCOBOTO CTaHy MiANPHEMCTBA
OTIpallfoBalia MeBHI NPUHOMH i METOAM HOTO 3IICHEHHS:

1) ropusoHTanbHHUIT aHAII3 — MOPIBHIHHS KOKHOT MO3HIIT 3BITHOCTI
3 onepeHIM Nepiogom;

2) BepTUKAJbHUW aHam3 — BH3HAYCHHS CTPYKTYpH (iHAHCOBHX
MOKa3HUKIB 3 OLIIHKOIO BIUIMBY Pi3HMX YMHHUKIB HA KIHLIEBUU pe3yJIbTaT;

3) TpenmoBHMII aHa3 — TOPIBHSHHS KOXHOI MO3MIi 3BITHOCTI 3
HU3KOIO TIOTICPeNHIX TIIepiOfiB Ta BHU3HAYCHHA TPCHOY, TOOTO OCHOBHOL
TEHICHINi JWHAMIKM TOKAa3HHUKIB, OYHIIECHOI Bil BIUIMBY IHIWBITyaTbHHX
0COONMBOCTE OKpEeMHX TIepiOfiB (32 OMIOMOTOI0 TPEHAY 3HiHCHIOETHCS
eKCTPAITOJIAIisl HAMBAXKIMBIMMX (DIHAHCOBHUX TOKA3HUKIB HA TEPCHECKTHBHIN
Tiepiont, TOOTO MMEpCIIEKTUBHAI MPOTHO3HUK aHaIi3 (JiIHAHCOBOTO CTaHY);

4) aHami3 BiTHOCHMX MOKA3HHWKIB — PO3PAaXyYHOK BiIHOIICHb MiX
OKpEMHMMH MO3HUIsIMU 3BITY a00 MNO3WIIsIMU pi3HUX (OPM 3BITHOCTI,
BHM3HAYEHHS B3a€MO3B 3KiB ITOKA3HUKIB;

5) mopiBHsUIPHHIT aHAm3 — BHYTPIIIHBOTOCHONAPCHKHII — aHAi3
3BEJCHUX IIOKa3HWKIB 3BITHOCTI 3a OKPEMHMH ITOKa3HHKAMH CaMOTO
MATIPUEMCTBA Ta HOTO (i, a TaKOXK MIKTOCIIONAPCHKUIA aHAaMi3 MOKA3HUKIB
maHoi  ¢ipMH  TOpPIBHAHO 3 IIOKa3HUKAaMH KOHKYpeHTiB abo i3
CepeHBOTATY3EBUMH Ta CEPEHIMH TTOKa3HUKAMHU;

6) dakTopHUIi aHANI3 — BU3HAYCHHS BILIUBY OKPEMHX YMHHHKIB Ha
Pe3y/IbTaTUBHUN MOKA3HHUK JETEPMIHOBAaHUX a00 CTOXACTHYHUX NMPHUHOMIB
nocmipkeHHs. [Ipu mboMy GakTOpHUH aHali3 MOKe OYTH SK MPSIMUM, KOITH
pe3yJbTATUBHUN TIOKa3HUK pPO3JULSIIOTh HAa OKpeMi CKJIafoBi, Tak 1
3BOPOTHHM, KOJHM HOrO OKpeMi eJEeMEeHTH 3 €JHYIOTh Yy 3arajlbHui
pe3yJbTaTUBHUMN MOKa3HHUK.

Y Xxomi KOMIUIEKCHOT OI[HKH (DIHAHCOBOTO CTaHy MiIPUEMCTBA
MOXYTh BHKOPHCTOBYBATHCS DPI3SHOMaHITHI NMPHUHOMH, METOAW Ta MOJETI
aHamizy. IXHS KiObKiCTb Ta IIMpOTa 3aCTOCYBAHHS 3aleXaTh Bill
KOHKPETHHUX IJICH OI[IHKM Ta BU3HAYAIOTHCS 11 3aBJAHHAMH B KOXXHOMY
KOHKPETHOMY BHIAAKY. HeoOXimHICTh Ta 3HAYeHHS TaKOi OIIHKA
3YMOBJICHI IOTPEOOI0 CHCTEMAaTHYHOTO aHATi3y Ta BIOCKOHAIEHHS POOOTH
32 PUHKOBUX BIJIHOCHH, IIEPEXO/y 10 CAaMOOKYNHOCTI, caMO(iHaHCYBaHHS,
NoTpeOor0 B TOJIIIIEHHI BUKOPUCTAHHS (DIHAHCOBHX pecypciB, a TaKOX
MIONITYKOM pe3epBiB 3MillHEHHsI (piHAHCOBOT CTAOUIIBHOCTI MiAIPHEMCTBA.
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