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Haii6inpim po3noBCIOIKeHIA BUJ JTII3HHATY — Iie (iHAaHCOBHIL JTi3uHT. BiH Mae
OaraTo mepeBar MOPIBHSHO 3 OaHKIBCBKAM KpeauToM. (DiHAHCOBHIA Ji3UHT €
aNbTEPHATHBOIO KPEAUTY. MIOro BHKOPHUCTOBYIOTh SK iHCTPYMEHT (hiHAHCYBAHH:
IHBECTHIIIN B OCHOBHI ()oHIH. B Oarathox BUMAAKax Ji3UHT Ma€ OiJbII BHUTIIHIII
ymoBHU, HiX Kpeaut. CporomHi B Ykpaini (iHaHCOBHI JI3HUHr JuIIe HaOupae
HOMYJISIPHICTb.

IIpoctimu crmoBamu, (iHAHCOBHH J3WHT — 1€ OpPEHAA 3 MOXKIJIHBHAM
NOAAJIbIIMM BUKYIOM. OCHOBHOIO BiIMIHHICTIO (DiHAHCOBOTO JII3UHTY BiJ| 1HIIMX
BUJIB, II€ Iepefada YCiX pPH3HMKIB Ta BHHAropoj, IIOB'A3aHMX 3 IPaBOM
KOPHCTYBaHHS Ta BOJOAIHHS 00'eKTOM Ji3uHry.[1].

JlisuHromaBueM (OpeHIOTABIICM) MOXE OYyTH JHIIE OpUAWIHA ocoba, a
J3UHTO0IEPKyBaueM (OpeHaapeM) — K (Bi3udHa, TaK 1 puauuHa ocoba.[2].

Xoua Ha CBOTOAHI CKJIajach CHUTyamis 30UTBOICHHS MOMYJSPHOCTI
(hiHaHCOBOTO JII3UHTY, ajie 3aIUIIAETHCS YUMAJI0 HEJONIKIB HOro OImojaTKyBaHHS,
SKi YIOBIJIBHIOIOTh PO3BUTOK PUHKY JI3HHIOBHUX ITOCIYT.

BimnosigHo no ITonatkooro Kopekcy nepenaya maiiHa Ti3HHTOOTPUMYBaUy
3a JOTOBOPOM (piHAHCOBOTO JII3HHTY MPHUPIBHIOETHCS 10 OTIEPaIlii KYIiBIi-IIPOIAXKY.
['o510BHOIO MPOOIEMOI0 B ONOAATKYBaHHI (hiHAHCOBOTO JI3UHTY Y JI3HHIO/IABIS €
Te 1o, BIAMOBiAHO 1Mo myHKTy 187.6 crarri 187 IIKY, maroro BHUHHUKHEHHS
MOJATKOBUX 3000B'sI3aHb OPEHIOJABLS Ul ONepaliil JIi3uHry € nara (GakTHIHOT
mepefadi o0'ekTa (HIHAHCOBOI JI3MHTY y KOPHUCTyBaHHs openzaapro.[3]. Ilpu
nepeaayi MaifHa BUHUKAE JOXiJ B PO3Mipi BapTocTi 00’€kTa (hiHAHCOBOTO JII3UHTY.
Ile npu3BOAWTH 1O TOTO, IO OPEHAOJABELh IOBHHEH CIUIATHTH IOAATOK Ha
npuOyTOK 1 OAATOK Ha JI0JIaHy BapTICTh HE OJIEP)KaBILH BiIIKOTYyBaHHS.

Onmneparii 3 moBepHEeHHs 00’€kTa (HiHAHCOBOTO JI3WHTY OPEHIOAABIIO 0€3
nprAOaHHs HOTO0 y BIACHICTE OPEHAAPEM Y TOJJATKOBOMY OOJIIKY MPHPIBHIOETHCS IO
3BOPOTHOT'O NPOJIaKy. BUHHMKAIOTB JIesiKi HEY3TO/PKEHHS P OII0JaTKyBaHHi. SKiio
OpEeHJap He € IIaTHUKOM MOAATKy Ha I0JJaHy BapTiCTh, TO IIPH IOBEPHEHHI 00’ €KTa
JI3UHTY TOAATKOBHUX 3000B’s13aHb 3 I1/IB He BuHHKae. BignoBinHo, popMyBaHHS
opeHzoaasieM — matHukoM 1B mogaTtkoBoro kpeanTy 3a Takolo OIepariieo He
3MIHCHIOETBCS. A OTKe, JII3MHTOAABIIO HE BUTITHO BiJaBaTH B OPEHIY 00 €KT
nisuHry He wiaTHuky [1/IB, ToMy mo BiH He Moxe 3MeHmuTH cymy [1/IB pizHUI
3aJIMIIKOBOI BApTOCTi MPH HOTO MOBEPHEHI. SIKII0 OpeHaap € MIaTHUKOM MOAATKY
[1JIB, To mpoGuieM 3 ononaTkyBaHHs He BUHUKAE [3].

3a momomoro (iHAHCOBOTO JI3HMHIY MOMKJIMBO JOCHTH IIBHIKO i CYTTEBO
OHOBHUTH OCHOBHI 3aco0u. Tak sSK Ha CHOTOJHI B YHMHHOMY IOJAaTKOBOMY
3aKOHOJABCTBI BiJICYTHI TIJIBIH B OMOJATKYBaHHS JUIsl OPEHAOAABIIB IPH
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3MIMCHEHHI TaKUX OMepalliid, TO e POOUTH Taki orneparii He MPUBAOIUBUMU IS
HuX. lle ymOBUTBHIOE OHOBJICHHS OCHOBHHMX 3acO0IB i HETaTUBHO BIUIMBAa€E Ha
PO3BHUTOK PHHKY (hiHAHCOBOTO JII3HHTY.

3 DOCTiIKEHHS MOKEMO 3pOOUTH AESIKI MIPOIO3HUIT JUIsl PO3BUTKY JII3UHTY B
Vkpaigi. B mepmy depry, 1€ yIOCKOHAJIEHHS 3aKOHOJABCTBA 3 IIMTaHb
OIIOJATKYBaHHA onepanii (hinancoBoro ai3uHry. HeoOXiHO neperasHyTH MUTaHHS
OO0 OIMOJATKyBaHHS oIleparliii 3 mpomaxxy o00’ekTiB ai3uury. Ciij IoCTyImoBoO
301IBIIYBATH JOXO )i BU3HAUCHHS OITOAATKOBYBAHOIO IPHUOYTKY Ta (hOPMYyBaHHS
MoJaTKoBHUX 3000B's13aub 3 [1/IB y mi3MHIOmaBIlg Ha CyMy aBaHCOBHX IUIATEXIB, a
HEe B MOMEHT Iepefadi MaiiHa 3a JO0roBopoM (iHAHCOBOrO mi3MHry. UYiTKO
BU3HAYNTH TOPSIAOK OIOJATKYBAaHHSA B pa3i IMOBEPHEHHS IMPEAMETY JH3HHTY
opermapeM He maaTHukoM I1JIB.Takox s CTBOPEHHS KpalllMX YMOB DPO3BHTKY
(hiHAaHCOBOTO JNI3WHTY JOPEYHO OyJe BIPOBAKEHHS IMIIBIOBOTO ONOJATKYBaHHS
LUX OINEpaLii y JT3HHrOIaBI.

V mockoHaJeHHs OIOAaTKYBaHHS OIeparliil (hiHaHCOBOTO JII3HHTY TO3UTHBHO
BIUIMHE HA €KOHOMIKY YKpaiHu. 3anporoHOBaHi 3MiHU 3MEHILATh [OJATKOBUI TUCK
Ha JII3MHTOJABIB Ta 3pOONATH (DiHAHCOBHIA JI3WHT Ie OLNBIN MPUBAOIMBUM JUISA
MIiANPUEMITIB Ta HACEJICHHS.
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B ymoBax TotanpHOI rmobamizarii Ta iHTErpaniiHUX MPOIECiB 0COOIMBOTO
3HAYCHHS Ma€ 30BHIIIHBOSKOHOMIYHA JiSUIBHICTH CYO’€KTIB TOCIIOJIapIOBaHHS.
BinpmicTs po3paxyHKiB, sKi 3MIHCHIOIOTECSA MK Cy0’ €KTaMH TOCHOAAPIOBAHHS TaK
YM iHaKIIe MOTPAIUIAIOTh i/l ONOJaTKyBaHHsI JepskaBoto. CaMi MOAATKH - KIII0Y J10
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