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MOHITOPUHI' CBITOBUX TEHJIEHIIIN ®OPMYBAHHSI
THBECTHIIMHNUX PECYPCIB CLJIbCBKOI'O TOCIIOJJAPCTBA
B KOHTEKCTI 3ABE3IIEYEHHSA CTAJIOI'O PO3BUTKY

B cmammi euxnadeno pezynvmamu MOHIMOPUHSY CEIMOBUX MeHOeHYIl
GPopmy6anHs IHBeCMUYIIHUX peCcypCié 8 CLIbCbKOMY 20CN00ApCmeEi OKpPeMUux
Kpain 6 KonmeKkcmi 3a0e3neuenns Cmauo2o po3gumKky ma npooo8oibuoi be3nexku
3a  niOCyMKAMU  eKCHepmHO20 ONUMYBAHHA HA  MINCHAPOOHOMY  DIGHI.
Cnuparwuuce Ha Oymku excnepmie i3 20 Kpain ceimy, 008edeHO, WO
BUHAYATBHUMU YUHHUKAMU AKMUBI3AYIl TH8eCMUYIUHUX Npoyecié 6 acpapHill
chepi € ¢popma enachocmi Ha 3emar0 ma IHCMumyyitHe 3a0e3nedenHs.
IHHOBAYIUHO-IHBECMUYIUHOI OISIILHOCHI.

Knwuoei cnoea: insecmuyitini pecypcu, CilbCbke 20CH00apCcmeo,
00 ’exmu ineecmy8aHms, oxcepena ingecmuyiu, Cmaiuil po36Umox.

IMocTanoBka nmpoOjemMu. OCTaHHIM YacoM y CEpPEeIOBUII MIKHAPOIHUX
oprasizaiiii, Aep>KaBHHUX yCTaHOB Ta HAyKOBIIIB MPUILISETHCS HeaOusiKa yBara
NUTAHHSM 3a0€3MeUeHHsT MPOJOBOJILYOI OE3MEeKH Ta CTajJoro pPO3BUTKY.
3po3yMizio, MO EKCHEPTHI AYMKH Ta CYHKEHHS 3 IbOTO MPUBOAY CHUIIBHO
BIJPI3HAIOTECA MDK COOOI0 4epe3 BIAMIHHOCTI COIadbHO-€KOHOMIYHUX YMOB
OKpeMHX KpaiH Ta BHM3HAu€Hl LIl iX NPEJCTaBHUKIB Ha PI3HUX PIBHAX
ynpaBiiHHsA. Tak, Ha MDKHapOAHOMY pIBHI NHUTaHHAMU (OPMyBaHHS
IPOAOBOJIBUOT OE3MEKM Ta CTAJIOT0 PO3BUTKY 3ailMaeTbcs Oarato ycTaHOB 1
oprasizarii. HaiiGimbmm ¢dhaxoBor0 BBAXKAETHCA [IponoBoJibua
cimecrkorocnogapcerka oprasizamist OOH (FAO UN), ska cnipuse B TEXHIYHIN 1
IPOAOBOJIBYINA JOMOMO31, pO3p00JIsie MPOTHO3U PO3BUTKY CBITOBOTO CLIBCHKOTO
rOCTIOIapPCTBA, OMPAIbOBYE CTATUCTUYHI JIaHI TIPO TEHACHINT Ta MPOTHO3U HOTO
ctany. Ha mnepmmii morisa JaHl NHUTaHHA HOCSTHh INIOOAJBHUN Ta JEMI0
3arajJbHUN XapakTep 1 HE MalTh BIJHOMICHHS 10 MPOOJEM 1HBECTHIIIIHOTO
3a0e3neyeHHs CUIbChbKOro rocrnogapcersa. [Ipore came iHBecTHIIiiiHI porecH B
arpapHoMy CeKTOpi YKpaiHM BH3HAYaJbHOIO MIPOIO 3YMOBIIOIOTHCS MOMUTOM
Ha CLIBCHKOTOCHOJAPCHhKY MPOAYKLIID Ha CBITOBUX pPHHKaX, IO aKTyalli3ye
JOCTIPKEHHSI CBITOBUX TEHACHLIN (HOpMyBaHHS 1HBECTHUI[IMHMX MPOLECIB B
CLIbCHKOMY TOCIIOJIAPCTBI.
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AHaJi3 ocTaHHiX AochaizkeHb i myoOaikauii. Ilutanns dopmyBaHHS
IHBECTHUIIITHIUX PECYPCiB B CLIBCHKOMY TOCIOAAPCTBI 3aBXIU 3HAXOAWUJIOCH B
nouti 30py HaykoBmiB. [locunenHs mo3uilli YKpaiHu sK BaKJIMBOTO TPABI HA
CBITOBUX pPHHKax CLIbCHKOTOCIIONAPCHKOT TMPOMYKII Ta TPOJOBOJILCTBA
aKTyali3ye yBary 0 mpoOjem arpapHoi raay3i Ta 1HBECTYBaHHS ii pO3BUTKY. B
HAyKOBill JomoBial «YKpaiHChKa MOJENb arpapHoro po3BUTKY Ta il
COIIIOEKOHOMIYHA TiepeopieHTaris» 3a penakiieto B.M. I'eitir, O.M. bopoainoi
ta [.B. Tlpoxonu 3a3HayaeTbcs, IO HANpPSIM PO3BUTKY arpapHoi MOJITUKU
VYkpainu mae BHOYAOBYBATHCH Y BIATMOBITHOCTI JO TJIOOQJIBHUX TEHACHITIN
arpapHoro po3Butky [1, c. 43]. KpaBuyn O.C. Bkazye Ha HEOOXITHICTbH
BpaxyBaHHSI MDKHApPOJIHOTO JOCBIAY (OPMYBaHHS 1HBECTULIIMHUX PECYPCIB, AKi
XapaKTepU3yIOThCSl  HAABHICTIO  pi3HUX  (GOpM  JIE€pPXKaBHOI  MIATPUMKHU
IHBECTHUINMHOI JISIBHOCTI. SIK TpaBWiIO BUIISAIOTH HACTYMHI: AKTHBHOTO
JEpKABHOTO BTPYYaHHs; JCIEHTPANTI30BAaHOIO PETryIIOBAaHHS; 3MIIIAHOTO
perymoBanHs [2, ¢.324]. I'epaiimoBuu B. JI. 3a3Hauae Ha 3HAYHUI TO3UTUBHUMN
JOCBIJl IIOAO 3A1MCHEHHS JAep>KaBHOI MIATPUMKH 1HBECTULIMHOI MISIBHOCTI 3a
(GhopMOI0 aKTHBHOTO JepKaBHOTO BTpy4aHHs B AmowHii [3, c. 182]. SAckpaBumu
NpelCTaBHUKaMU TPYNU KpaiH JEeHEHTPaIi30BaHOI JEpP)KaBHOI MiATPUMKHU
iaBectumiHoi mismbHOCTI € CIIIA Ta BenukoOpuranis [2, c¢.326]. 3mimana
dbopMa aepxaBHOI MIATPUMKHU 1HBECTUIIIHHOT TISITBHOCTI BIPOBAIKYETHCA B TUX
KpaiHaxX, 1€ € MOTY>XHUW JepXKaBHUN CEKTOp, SKUW 1 BHCTyHae 00 €KTOM
IHBECTHUIIIITHOI TOJIITUKM Ta peryatoBaHHs. B ToW e yac 10 NpPUBATHOTO
CEeKTOpa  3aCTOCOBYIOTbCSI METOAM  JICLIEHTPANII30BAHOTO  PETYIIOBaHHS.
[IpencraBHukamu 1i€i rpynu kpain € Opanuis ta [lsewis [4, c. 164].

[Ipote cBiTOBI TeHAeHIIl (OpMyBaHHS I1HBECTHIIIMHMX peCypciB B
CUIBCHKOMY TOCTIOZAPCTBI XapaKTEPU3YIOThCS TaKOXX 1HIIMMHU YWHHUKAMH, IO
3YMOBJIIOIOTHCSI (hOpMaMU Ta PO3MipaMHy TOCTIOJAPIOBAHHS, ITPaBaMH BIIACHOCTI
Ha 3eMJII0, JOCTYIHICTIO BHUPOOHUKIB 10 (DIHAHCOBUX pecypciB ToIo. BTim
JOCTIIKEHHS BIUIMBY LIMX BIAMIHHOCTEH B KpaiHaxX CBITY € PO3MOPOILICHUMH Ta
MOBEPXHEBUMHU. BaxxinuBuM € U Te, 110 MEBHUM OPIEHTUPOM Y CIPSMYyBaHHI
IHBECTHUIlIIl y Bce OLIbIIIA KIUIBKOCTI KpaiH cTa€ 3a0e3Me4YeHHsS CTalloro
PO3BUTKY Ta PO3B’sI3aHHS MPOJAOBOIBUOT OE3MEKH.

®opmy/loBaHHs Hijnell crarTi. BUCBITIEHHS pe3ybTaTiB MpPOBEICHHS
MOHITOPHHTY CBITOBMX TEHACHLIA (OpMyBaHHS I1HBECTHLIMHUX PECYpCiB B
CUIBCHKOMY TOCHOJAPCTBI OKPEMHUX KpaiH B KOHTEKCTI 3a0€3MEeUeHHSI CTaJIoro
PO3BUTKY Ta MPOAOBOJIbYO] OE3MEKH 3a MiJICYyMKaMHU €KCIIEPTHOTO OMUTYBaHHS
Ha MDKHApOIHOMY PiBHI.

BuKJIag OCHOBHOrO Marepianxy JIOCHiIKeHb. [pPYHTOBHE BHUBUYEHHS
pe3ynbTaTiB  JOCHKEHHS  IHIIMX  aBTOPIB, MPHUCBSIYEHUX  MpOIecaMm

1HBECTYBaHHS B CLJIbChKE T'OCHOJAPCTBO, a TaKOXK OakaHHS MPOBECTH BIIACHE,
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OpUTiHAJIbHE JOCHIHKEHHS, BIJIMIHHE 3a METOAOJOTIYHUMHU IMMIXOJaMH Ta
NOTJIsIIaMU BiJ BIAOMUX HaM, Ta 0a3yro4Hch Ha 0COOMCTOMY JOCBiJIl BUBYEHHS
BEJICHHSI CUThCHKOTOCIIOIaPChKOT0 BUPOOHUIITBA B MiAnpueMcTBax HiMeuunHu,
CIIA, BenukoOpuTaHii TOLIO, CIOHYKajJO HAac A0 BHUCHOBKY, IO BHXITHOIO
0a3010 g peamizaiii arpapHOro TIOTEHIlaly KpaiHum Ta 3a0e3medeHHs
IPOAOBOIBbUOT Oe3MeKku CBITy Mae OyTH pallioOHaJbHE CIIBBIIHOIICHHS YCIX
BUXIIHUX €JIEMEHTIB (IHCTUTYLUIMHHUX, MaTeplaJibHUX Ta HeMmaTepiajibHHUX) Y
BUPOIIYBaHHI CLTBCHKOTOCTIOAAPCHKUX KYJBTYD, 1o 3abe3neuye
Halle(eKTUBHIIIE BUKOPUCTAHHS yCIX BUIIB PECYPCIB Ta OTPUMAHHA MPUOYTKY
SIK OCHOBHOTO Ji)Kepea JIsl 3A1MCHeHHS 1HBECTUIIINHOT TISTTbHOCTI.

3 METOI TMEepeBIpKM HAYKOBOI TIMOTE3W HaMH OyJIO JOCIIHKEHO
O0COOJIMBOCTI TPOIECY IHBECTYBaHHS CLILCHKOTOCTIONAPCHKOTO TOCIOAApCTBA
pI3HUX KpaiH Ha MDKHApOJHOMY pIBHI, 3aCTOCOBYIOUM JIOT1KO-€BPUCTHUHUIN
METOJl, 30KpeMa, METOJ eKCIEePTHUX OLIHOK. 3 METOI CTaHAapTH3alil
BU3HAUEHUX MHTaHb Ta Yy3araJibHEHHS BIAMOBIAEH HaMH 3aCTOCOBYBAJIOCH
aHKeTyBaHHs. EkcriepTaMu BHUCTYNalu YYaCHUKH JIITHBOI IIKOJIU CTUIEHAIATIB
Himenpkoi cnyx6u akagemigaux oOmiHiB « DAAD» «IIpaBoBi Ta ekOHOMIYHI
BUKJIMKHA JJIs1 CTAJOr0 PO3BUTKY IMPOJOBOJBLYOI Oe3meku y 21 cropiudi», 10
npoxoguna 12 - 16 Bepecus 2016 p., AKy Oprani3oByBajiu CHUIbHO MapTiH-
Jlrorep yniBepcutet ['amne-Bitren6epr (MLU) Ta JleiOnin [HcTuTyT arpapHoro
pPO3BUTKY TpaH3UTHBHUX ekoHOMIK (IAMO) B Himewuwuni. JliTHS mIkona
OpoXoAWia Ha IOpuAWYHOMY ¢akynbTeTi Ha Kadempi MHMBUIBHOTO,
€BPOTIEMCHKOTO Ta TPaHCHAIIOHAIBHOTO E€KOHOMIYHOro mpasa. [Iporpamoro
Oyno mepeabayeHO BUCTYMHU mpodecopiB 3 pi3HUX YHiBepcuteriB (Maprtin-
Jlrotep yniBepcurer [amne-BitrenOepr, yniBepcuter bepHa, yHiBepcuTeT
['amOypra, [HCTUTYT arpapHOTO PO3BUTKY TPAH3UTHUBHUX E€KOHOMIK), a TaKOXK
NPEICTAaBHUKU PI3HUX MDKHAPOAHUX 1HCTUTYLIN Ta mignpuemcts: WTO, FAO
UN, FIAN International, GIZ, Bliss & Gaesing Consulting, BASF. Oxkpim
KIIIOYOBHX CHiKepiB Oynau 3pOo0JieH] AOMOBIAl 3 MOAANBIIMM OOTOBOPEHHIM Ta
JTUCKYCIsIMM BUNyCKHUKaMu Ta ctuneHaiaraMu DAAD 3 pi3HuX kpaiH CBITY:
Itamii, bonrapii, Ediomii, Pocii, CIIIA, Bemukob6puranii, Kanamu, binopycii,
Mouromnii, Kenii, banrnmanem, Ykpainu, [uaii. Takoxk y4JacHUKamu B JITHIN
mKom Oynmu mpenctaBHuku Kutato, Mesitamu, CroBakii, Y306ekictany, Kenii,
[liBnennoi Kopei, Taiinanay. Takum YWHOM eKcHepTaMyd BHUCTYNAld
npenctaBHukd 20 kpaiH CBiTy, SKUM 1 OyJaM 3alpolOHOBaHI aHKETH
aHTJIIACHKOI0 MOBOIO, 1110 OyJ1a poO0UYO0I0 HA 3aCiTaHHSX.

['eorpadis excrepTHOTO cepenoBuia Oyja JOCTaTHRO HIMPOKOIO, MPOTE
CKJIQ/JIHOIIl B TPOBEACHHI aHKETyBaHHs OyJM TMOB’s3aHI 3 PI3HOIO (PaxoBOIO
COpPSIMOBAHICTIO YYAacCHHMKIB Ta CTYHNEHEM YCBIIOMJICHHS HHUMH TpoliieM,

MOB’SI3aHMUX 3 1HBECTUIIIMHUMU TPOIIECAMH B CLILCHKOMY TocmojapcTBi. Baprto
113



Bicauk XHAY im. B.B. [lokyuaeBa. Cepisi ,,ExonHoMiuHi Hayku”. Ne 4, 2017

3a3HAYUTH, M0 B MPOIECI OOPOOKH OTPUMAHUX JTaHWX BUSBWIOCH, 11O HE BCl
BIJINIOBIJII PECTIOH/ICHTIB € BIpHUMH Ta 1HKOJIM HE 30iraroThCs 3 OMIMIHHUMU
CTATUCTUYHUMH JAHUMHU, OJHAK JAIOTh MOKJIMBICTh OL[IHUTH 3arajbHy KapTUHY
3 IHBECTULIIHHUMU MPOLECAMH B CLITLCHKOMY TOCIIOAAPCTBI PI3HUX KpaiH.

Hamu Oynmu miaroTroBiieH1 aHKETH, Ha SKI MOTOAWIWCH BIAMOBICTH, Ha
’aJlb, HE YCl YYaCHUKU €KCIIEPTHOTO cepeloBulna. BTiM mpo AOCTOBIpHICTH Ta
BIJIZI3€PKAJICHHS PEajJbHOTO CTaHy CIpaB B IHBECTULIWHUX MpOIEcax arpapHOro
CEKTOPY KpaiH y OTPMMAaHUX BIAIMOBIAAX MOXKE 3acCBIIUyBaTH W Te€, IO B
MPOBEJCHOMY HaBYaHHI Ta Oe3MOocepeHhO B OMUTYBAHHI NMPHUIMaNU y4acTh
HAWOUIBII aKTHBHI, MOTHUBOBaHI 0 criBmpali (axisii, mo Oynu BigiOpaHi 3a
koHKypcoM DAAD Tta chpsimoBaHi Ha e(eKTHBHE BHPIIICHHS MNpoOjeM s
3a0e3MeyeHHs] CTIMKOI MPOJOBONBYOI Oe3meku CBiTy. 3HA4YHA IOJIOBHHA
YYaCHHUKIB JITHHOI IIKOJU BiIpearyBajia MacHUBHO, al0Yd BIAMOBIAlI HE Ha BCI
NUTaHHS aHKETH, a00 X TMOBEpPTalO4M iX He3anmoBHEHHUMH. OCKUIbKM HaMH He
nependayvanocs HISIKHX OOMEXKEHb PECIOHACHTIB Yy BHOOPI AEKUIBKOX
BIJIMOBIJICH, TO HA JesKI MUTaHHS OyJlnO OTPUMAHO BIMIMOBIAEH OUIBINE, a HIXK
KUIBKICTh OMUTYBaHUX, Ta 1 HABIAKW, IHKOJIM aHKETa MICTHWJIA HE BCl BIAMOBIIL
Ha TIOCTaBJICH] MUTAHHS.

3a pe3ynpTaTaMH MOHITOPUHTY OyJI0 BCTaHOBJIEHO, IO KIIFOUOBUM
YHHHUKOM PO3BUTKY CUIBCHKOTO TOCIIOAAPCTBA Ta 1HBECTULIWHOT JISUTBHOCTI €
nuTaHHs (opMHM Ta TpaB BIACHOCTI Ha 3E€MJII0 CUIBCHKOTOCIOAAPCHKOTO
npusHaueHHsA. JlochipkeHl KpaiHW MaloTh PI3HUN CTYMHIHb PO3MOAUTY 3a UM
kputepieM. Tak, 100-BigzcoTkoBa  JepkaBHa  BIACHICTH  Ha  3eMJl
CLIbCHKOTOCTIOAAPCHKOTO TpU3HAUEHHS ICHye B Y30ekucrtani, Ediomii Ta
M’sami.  Jlo rpynmu 31 3MIIMIAHUM THUIIOM TpPaB  BJIACHOCTI  3€MEIb
CUIbCHKOTOCTIOAAPCHKOTO TPU3HAYEHHS, ajie MEpPeBaXHO JIEeP)KaBHOI (PopMu
BJIACHOCTI Ha 3eMJto, BimHOCAThCSA: Pocis (85% nepxkasHa, 15% mpuBartHa),
binopyce (70% nepxkaBna, 30% mpuatHa), Kuraii (80% nepxaBuna, 20%
npuBaTHa). TpeTs rpyna KpaiH Mae IepeBaKHO MPHUBATHY (GOpMy BIACHOCTI Ha
3eMJII0 CLITbCHKOTOCTIONAPCHKOTO TMpu3HadeHHs, a came: CroawumHa (25%
nepxaBHa, 75 % npuartHa), Himeuuuna (10 % nepxkasua, 90 % npusatHa) [5],
Benukobputanis (10 % nepxxasna, 90 % npusatHa), bonrapisa (0 % nep:xaBHa,
100 % npuBatHa), ITamisa (0 % nepxkasua, 100 % npuBaTtHa).

MoskHa KOHCTaTyBaTd, WUIO JepkaBHa (opma BIACHOCTI Ha 3EMIIIO
CLIbCHKOTOCTIOAAPCHKOTO MPU3HAYEHHS HE CTBOPIOE MEPEIYMOB JO MOIIYKY
HaWOIBII €(PEKTUBHOTO 3EMIJICKOPUCTYBaya, TOMy HEe CHOPMOBaHI «IpaBUiIa
rpu» abo HEmpo30pl MIIXOAW MPU PO3MOAUICHHI OpPEHAU 3eMEeNb JIepP>KaBHOI
BJIACHOCTI HETaTMBHO BIUTMBAIOTh HA BCTAHOBJIECHHS PO3MIPY OPEHAHOI IJIaTH 3a
KOPHCTYBAaHHS 3eMJICI0 Ta TOCIOJAPIOBAHHS Ha Hiil. MMOBipHO uepe3 Ie

CepemHiii po3Mip OpeHAHOi Tuiath cTtaHoBUTH B Pocii — 7 gon. CIHA, mo
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binopyci Ta VY36ekuctany — mani BiacyTtHi, B Ediomii — 10 mon. CHIA, B
Cnosauumni — 70 gon. CIIHA, B Kutai — 80 mon. CIIA, B M‘sami — 250 mod.
CIIA, B Itanii — 270 mon. CIIA, B bonrapii Ta BenukoOputanii o 280 mgod.
CIIA, a y Himewyuwnsi - 300 non. CIIA.

3a CTPYKTYpOIO BUPOOHHUKIB CLIBCHKOTOCTIOAAPCHKOI MPOAYKIlli (YMOBHO
Oynu po3mojaiieHI B aHKeTI Ha (epMepiB, CepelHl IiMPUEMCTBA, BEIUKI
arpoXoJIIMHIM) ONHUTaHl PECHOHJACHTH Jaidu BiaMiHHI BignoBiai. B Pocii,
binopyci ta Kurai nmepeBakaroTh BENTHKI MiANPUEMCTBA: X YaCTKa CTAHOBUTH
60, 85 Ta 50% BIANOBIAHO y TMOPIBHSHHI 3 HEBEJIUKUMHU IMiANPUEMCTBAMU
dbepmMepchKOro Tuily, 1mo craHoBisaTh: 21, 5 ta 20% BinnmosigHo. HaTomicTs,
cimbebke TocmogapctBo Ediomii Ta MSHMH MepeBaKHO MpENCTaBICHE
niAnpueMcTBaMu  (EpPMEpPCHKOro THUMY: iX dYacTka cTtaHoBuUTh 90 Ta 99%
BIANOBIHO, a BEJIHMKI TOBAapOBUPOOHUKM Maibke BiACyTHI. bomrapis,
CnoBayunna, Himeuunna, BenmukoOputanis Ta ITamis mMaioTh KOMOIHOBaHHM Ta
30aaHCOBAaHUN  CKJaJ  CUIBCHKOTOCHOJAPCHKUX  TOBAapOBUPOOHUKIB  3a
po3MipamMu 3 NESIKUMHU BIAMIHHOCTSMH. MOJKHA 3a3HA4YUTH, IO Ti KpaiHW, e
ICHY€ Opi€eHTallid Ha CTIMKUI PO3BUTOK €KOHOMIKHM Ta CLILCHKOTO FOCIIOAAPCTBA
30KpeMa, OpI€HTOBAaHI Ha MIATPUMKY pPI3HOMAHITTS (OpPM MIANPUEMCTB 3
pI3HUMM THUIIAMU TOCIIOAAPIOBaHHS Ta, SIK HACHIJIOK, pIi3HI 1HBECTHIIINHI

3a mxepenamMu 1HBECTYBaHHs (JepKaBHI, 1HO3E€MHI, BJIACHI) y CLIbCHKE
TOCIOJIAPCTBO JOCHIDKYBaHI KpaiHM MAaloTh TIEBHY 3aKOHOMIPHICTh. Y THX
KpaiHaxX, J€ ICHye MEepeBakKHO NepkaBHa (opMa BIIACHOCTI HA 3EMIIIO, TaM
JIOTIYHO 4YacTKa JEepKaBHUX 1HBECTHIIIMHUX pecypciB Oyna OUIBIIOLO.
[IpencraBuukamu TyT € came Pocis, binopycs — 80 %, Kuraii — 60 %, M ‘saama —
50 %. VY30exkuctan Ta Ediomis € BUKIIOUYGHHSM 3 3a3HAYCHOI BUIIEC
3aKOHOMIpHOCTI, 1 MawTh 75 % Ta 60 % BIANOBIAHO BIACHUX JUKEPET
KaliTaJbHUX BKJIAJ€Hb (IHIIUMHU CJIOBAMHU, PO3PAXOBYIOTh Ha BJIACHI BHYTPIIIHI
JoKepena).

Bapto 3azHaunTH, 110 HASBHICTH 1HO3EMHUX I1HBECTHUIIA Yy 3arajbHiil
CTPYKTYypl JDKepesd KamiTalbHUX BKIAJCHb Yy Tally3b, MOKHa PO3TJSAATH SK
CTYyHiHb  BIJKPUTOCTI CIIBCBKOTO TOCIOAApPCTBA MIDKHAPOJHUM PHUHKAM
KarmiTany.

JlocTynHIicTh (PiHAHCOBHX pECypcCiB, 30KpeMa OaHKIBCHKUX KPEIUTIB,
JESTKUMHU €KCIIEPTaMU PO3TIISIIAETHCS K YHHHUK TIOXKBABJICHHS €KOHOMIYHOTO
3pOCTaHHSI E€KOHOMIKM Ha JIep)KaBHOMY, Tally3eBOMY pIBHI Ta piBHI
nignpuemcTBa. Came TOMy MpH ONUTYBAaHHI €KCIEPTIB HAMH OYyJIO TOCIHIHKEHO
CEpPEeIHIO BIJICOTKOBY CTaBKy 3a KOPHWCTYBAaHHS KPEOUTy JJIS TMiANPHEMCTB
CUTBCBKOTOCTIONAPCHKOT Tamy3l omuTaHux KpaiH. Yacto MU  oTpumMyBau
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3yCTpiuHE THTAaHHA, WIOJO0 HEPO3YMIHHA BIJIMIHHOCTEH MpeACTaBHUKIB
CITBCBKOTO TOCIOJApCTBA BiA IMIANPUEMCTB 1HIIMX Taidy3ed, amKe B
€BPOMNEHCHKUX KpaiHaX ICHYIOTh HU3bKI BIJICOTKOBI CTaBKM JJIS MPEJACTaBHUKIB
arpapHoi ranysi, sKi 3aTBEP/XKYIOTbCSI Ha piBHI LIeHTpallbHOTO €BpONENHCHKOro
OaHKYy.

HartomicTte B VYKpaiHi cepellHS CTaBKa 3a KOPUCTYBAHHS KPEIUTHUMU
pecypcamMu 'y HallOHaJbHIM BalOTI KOJMUBaeTbcss Ha piBHl 15-20 %.
Macnak O.M. ta Macnak H.I'. 3a3Hauaiorh, 3a pi3HUMH OIIHKaMH, B YKpaiHi
yacTka OaHKIBCHKOTO KpeauTyBaHHA Mae MeHH sk 20 % o0OIiroBuX KOLITIB
arpapHoOro CEKTOpy, B TOM 4ac sIK y pO3BUHYTUX KpaiHax BoHa gocsrae 70 % [6].
3a manumu HBY, 3anumku kpeauTiB Ha paxyHKax OaHKIB CTAaHOM Ha KiHEIb
rpynnsa 2016 p. cranoBuiu Mmaibke 822,1 mipa rpH (CTaHOM Ha KiHEIb TPYIHS
2015 p. — 787,8 mapn rpH), 13 axux 50,8 % — kpenutu, HagaH1 B HAI[IOHATBHIN
BamoTi, 49,2 % — B 1HO3eMHUX BatoTax. I3 Hux mume 55,4 mupa rpH (6,7 %)
— KPEIUTHI KOIITH, HaJIaHl MIIMNPUEMCTBAM CUIBCHKOIO, JIICOBOTO Ta PUOHOTO
rocrnofapcTs (CTaHOM Ha KiHelb rpyaHs 2015 p. — 48,4 muapxa rpH abo 6,1 %).
I3 3aranpHOT CyMH TIPOCTPOYEHUX KpPeAUTHUX 3000B’s13aHb (191,8 mupn rpH, 3
akux 18,4 % B HaiioHanbHIN BamoTi Ta 79,6 % — B 1HO3eMHUX) TiIbKH 2,7 %
(5,3 Mapa rpH) — KpeauTH, HaJlaHi mignpuemMcTBam rainy3i. CTaHOM Ha KiHellb
rpynnsa 2015 p. 3araigpHa cymMa IpOCTPOUYECHUX KPEAUTIiB cTaHoBmiIa 157,1 mMapa
rpH, 13 skux 5,9 mapa rp (3,8 %) — KpeauTH, HaAaHi MIAIPUEMCTBAM
CLIBCBHKOTO, JIICOBOTO Ta prOHOTo rocrnoaapcts (28,6 % y HaiioHaJIbHIN BalIOTI
ta 71,47 % — B 1HO3eMHHUX BaJIFOTaX).

CepenHbO3BaKEH! MPOLEHTHI CTAaBKH, MiA fAKl 3adydald KpPEIUuTH
nignpuemctBa AIIK 2016 p. B HamioHaNbHIA BajioTi, KOJMBAJINUCA B MEXKax
14,01-21,19 %, B iHO3emMHuUXx — 6,33—-10,7% piunux. BomHouac 3a gaHuMH
HBY 3a rpynensr 2016p. po3Mip CTaBKM KpEeAUTYy ISl CyO €KTIB CUIBCHKOTO
rocrogapcTBa ctaHoBuB 18,4 %, 110 BHUILE CEPEIHHOI CTaBKM 3a Taly3siMHU
exoHoMmiku (14,2 %). Haragaemo, 1o obmikosa ctaska HBY mpotsrom 2016 p.
samzminacs Big 22,0 mo 14,0 %. 3a nmpornozamu HBY 1poro piu odikyrooTh
3HMJKEHHSI BIJICOTKOBUX CTAaBOK 3a JE€MO3UTAaMHU JEP’KaBHUX OaHKIB, 110 Mae
3MEMIEeBUTH OaHKIBChbKE (DOHIYyBaHHS Ta IMO3HAYMTHCS Ha IUIATI 3a KPEOUTHI
pecypcH TSl TO3UYaTbHUKIB.

[ToBepratouuce A0 JaHUX MPOBEIECHOTO MOHITOPUHTY, BapTO BiIMITUTH
AesiKl BIAMIHHOCTI KpEOUTHHX CTaBOK pi3HUX KpaiH. Tak, B Pocii ctaBku 3a
KOPUCTYBaHHS KpeauTamMu OaHKIB € HaBummmu — 26 %, B binopyci — 15 %, B
V36ekucrani ta Ediomii — 6museko 10 %, B bonrapii — 8 %, B Kutai — 5 %.
OkpemMuM psJIKOM iJIe Tpyra €BpONEUChbKUX KpaiH, /i€ BiICOTKOBI CTaBKH OaHKIB

Ta KPEAUTHO-IHBECTUIIIMHI MPUHIIMITN BCTAHOBIIOIOTHCS €AuHUM LleHTpanbHuM
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eBporeiickkuMm Oankom. Came tomMy B CroBauumni, Himewuwmni, Irami Ta
BenukoOputanii (HaBiTh micis Buxoay ii 31 ckiaany €C) cepeaHs BiICOTKOBa
CTaBKa 32 KOPUCTYBAHHS KPEIUTOM JUIsl CLILCHKOIOCHOJAPCHKUX BUPOOHUKIB
KOJIMBa€ThCs Ha piBHI 1 %. Hailbinbil HeoUikyBaHUM pe3yIbTaTOM B PE3YJIbTATI
ONMUTYBAHHS 3 HAWMEHILIOIO CTABKOIO 32 KOPUCTYBAHHS KPEIUTHUMU pecypcamu
BusiBmiach M’sama — 0,08 %. MoskHa npunycTuTd, o (iHaHCOBO-KPEAUTHA
cucTeMma IIi€i KpaiHu 3aCTOCOBYE MPHUHITUIIN 1CJIAMCBKUX OaHKIB, Jie OpaTu rpoii
3a KOPHUCTYBaHHS KPEAUTHUX PECYpCIB € HEMPUITyCTUMHM, HaBiTh Oijiblle -
TPIXOM.

He MeHII mikaBUM y XapaKTEPUCTHIIl 1HBECTUIIHHUX MPOIECIB PI3HUX
KpaiH BHUSBWJIOCH MHUTaHHA OO €KTIB 1HBECTyBaHHA. B aHkeTi mepeabauanocs
oOpaHHsI JESIKWX BapiaHTIB 13 3a3HAYCHHSM BaroMocTi (y BiJICOTKAax), OJHAK,
HamM# OyJI0 CB1IOMO BUKJIIOYEHA MOKJIMBICTH BapiaHTy BiJAMOBIAI — NOMOBHEHHS
001roBoro Kamitaiay, HaBITh HOMPH 1 CYTTEBY YACTUHY y CTPYKTYypi 00’€KTIB
iHBecTyBaHHA. [lpu mnpoBeleHHsS AaHKETYyBaHHS MM BUXOJWIM 3 TOYU 30pYy
00’€KTIB 1HBECTYBaHHS, 110 MOXYTh 3a0€3MEYUTH JOBrOTEPMIHOBUN e€(DEKT sl
IUPoKOi cepu yJaCHUKIB 1HBECTUIIIMHUX TpoIleciB (piBHI: JEp)KaBH, Traiysi,
periony, HaceJICHHs ), a He TUIbKU JIOKAJIbHUHN 1 KOPOTKOTEPMIHOBUM, KOJIU (5K B
VYkpaini!) mig mMaiOyTHIN ypoxkall HaJaeThCsl MaJIMBO, repOIUan, HACIHHS 1 B
TOM € OmepamifHui pPIK MPOBOJUTHCA PO3pPaxyHOK (piBHI: MIANPUEMCTBO,
OaHKiBCcbKa ycTaHoBa). Came TOMY B SIKOCTI 00 €KTIB 1HBECTyBaHHs HaMu Oyia
CKOHIICHTpOBaHa yBara Ha Ti, II0 MOXYTb 3a0€3MEUYUTH CTaIUil PO3BUTOK
CUTBCHKOTO TOCTIOJIAPCTBA, & CaMe: OCHOBHI 3acO0U, JIOJCHKHUI KammiTal, sSKICTh
3eMenb Ta IHTENeKTyaJbHA BIACHICTh (MATEHTH, HOY-Xay, MporpaMHe
3a0e3MeyeHHsl, TOProBeJIbHI MapKu, IpaBa BIACHOCTI Ha KOPHUCTYyBaHHS
pecypcamu (opeHaa 3eMJll) 1HIIe).

Omxe onurtanuii ekcnepT 3 Pociiicekkoi dexaepartii Bignoris, mo 100 %
IHBECTHUIIIMHUX PECYPCIB B CIILCHKOMY TOCIOJAPCTBI CIPSMOBYETHCS Ha
OHOBJICHHSI OCHOBHHUX 3ac00iB, a peIlTI BapiaHTIB 00’ €KTIB - HE MPHUILIAETHCS
noctaTHsa yBara. Jlo peui, came OCHOBHI 3acoOM SIK OO’€KT 1HBECTHIINA B
CITBCBKOMY TOCIIOZApPCTBI PI3HUX KpaiH,  Ma€ JOMIHYIOUY TIO3HUII0 Y
MOPIBHSHHI 3 PEIITOI0 BapiaHTIB, MPOTE ICHYIOTh AEsSKl BIAMIHHOCTI. Tak, B
PecriyOnini Binopych Ha 9acTKy OCHOBHUX 3ac00IB B 3arayibHiil CTPYKTYpi
iHBecTulil npumnagae 25 %, Ha YacTKy JoAchkux pecypciB — 30 %, Ha dacTKy
HOJIMIIEHHS sIKOCT1 3emMenb — 10 %, 1 Ha YacTKy 1HTENEeKTyalbHOI BIACHOCTI —
35 %. B VY30ekucrtani OCHOBHI 3acO0HM Ta JIIOJCHKI pecypcu cepell 00’ €KTiB
1HBeCcTyBaHHs 3aiiMaioTh 1o 30 BiICOTKIB, a HA MOJIMIIEHHS SKOCTI 3eMeJb Ta
00’€KTH 1HTEJIEKTYaJIbHOI BJIACHOCTI crpsiMoBYeThcsi 1o 20 % BiamnosinHo. B

Kutai 00’ekTH 1HBECTHIIi B CLILCHKOMY TOCHOJAPCTBI OyJu PO3MOJALICHI
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HACTYITHUM YWHOM: OCHOBHI 3aco0u — 30 %, moncekuii kamitan — 20 %, SKicTh
3emenb — 25 %, iHTeneKTyalbHa BiacHICTb — 15 %. ¥V cTpykTypi 00 €KTiB
1HBECTYBaHHS B clIbChbKOMYy rocnoaapctBi Ediomii neBoBa uactka — 80 %
IHBECTHIIII ¥MJe HAa OHOBJICHHS OCHOBHHUX 3aco0iB, 15% - JIIOICBKMI KamiTal,
5% - gaKicTh 3eMenb, a IHTEJNEKTyallbHa BIIACHICTH JIKUTh [03a MEXaMU
1HBECTHUIIIMHUX TIpolieciB. BiamoBiai pecrnoHaeHTa 3 M’SHMH BUSBUINCS JTyKe
muBHUMH: Tak, 90 % yciX IHBECTUIIMHUX PpECYpCiB CHPSIMOBYETbCS Ha
MIIBUIIEHHS PIBHS JIOJICBKOTO Kamitamy Ta skocti kurrsa, 1 10% - Ha
MTOJIIIIIIEHHS SIKOCT1 3€Mejlb, HATOMICTb, 3T1AHO 3 BIAIOBIASMH, OCHOBHI 3aC00U
Ta 1HTENEKTyalbHa BJIACHICTh HE € 00’€KTOM IHBECTHIIM y 3a3HaueHidl KpaiHi.
[IpenactaBuuk bonrapii mpu ompalfoBaHHI aHKETH 3a3HAYMB, IO 1HBECTHIIIIHI
pecypcu y CLIbCHbKOMY TOCHOJApCTBI CHPSIMOBYIOTHCSL Ha: OCHOBHI 3aco0u —
60 %, moacekuii kamitan — 15 %, sxicte 3emens — 20 %, iHTeIEKTyalbHa
BJIAcHICTh — 5 %. Pecnionnient 31 CiioBauy4yrHI BiAMITHB, 110 HAHO1IBIITY YaCTKY
cepell 1HBECTHIIMHUX PECypCiB CHPSIMOBYEThCSI Ha OHOBJICHHS OCHOBHHX
3aco0iB — 40 %, 20 % - wa moacekkumii kamitana, 30 % - Ha MOMNIICHHS
poarodocti IpyHTIB 1 Jume 10 % - Ha I1HTENeKTyalbHy BIacHICTb. [lpu
OTpaIlfOBaHHI aHKET pecrnoHJieHTiB 3 Himeuunnu ta BenukoOputaHii BUSBUIH,
0 BIAMOBIJI Ha MOCTaBJICHE MUTaHHA Oyau BiACYTHIMHU. Pecronpent 3 Itami
3a3Haunia, mo no 40 % IHBECTULIWHUX PECYpPCiB B CUIBCHKOMY T'OCIIOAAPCTBI
PO3MOIIEHO MK OCHOBHHMH 3ac00aMH Ta 1HTENEKTYyaJIbHOIO BIJIACHICTIO, HA
moAchkKid kamitan npunagae 10 %, a 1HBecTyBaHHS y MOJIMIIEHHS SKOCTI
IPYHTIB — BIICYTHE.

OTxe, MOXHa CTBEP/IKYBaTH, IO 1HBECTUIIHHI MOTOKH, CIPSIMOBaHI y
CLIbChKE TOCHOJAPCTBO OMHUTAHUX KpaiH, BIAPIZHSIOTHCS MK CO0OI0 came 3a
o0’ekTaMy  1HBECTyBaHHs. JleBoBa 4YacTKa  IHBECTULIMHUX  PECYpCIB
CIPSIMOBYETHCS Ha OHOBJICHHS OCHOBHHMX 3ac00iB. 3a yYMOB MPHUCKOPEHOTO
PO3BUTKY TEXHIYHOTO IPOTPECY y CBITI, arpapHa raiay3b He OyJae CTOSTH
octopoHb. CaMe TOMy, BBaKA€EMO, IO CIpoOa HA3IOTHATH TEXHIYHUH MPOTPEC
3a paxyHOK MpuAOaHHs 3HOIICHOI Ta OyBIIOi y BUKOPUCTaHHI TEXHIKH, B TOMY
YUCIi 1 YKpPaiHCBKUMM TMIANPUEMCTBAMH, HE € BIpHMM. 3 1HIIOI CTOPOHH,
npundaTH HaJCyyacHy TEXHIKY — OpaKye 1HBECTUIIIHHUX PECYPCIB.

OcTaHHi CBITOBI TEHHAEHIII PO3BUTKY CLIBCHKOTOCHOIAPCHKOI Tamy3i
JOBOJSTh MacoBe BIPOBAKEHHS KiOephI3MUHUX CHUCTEM Y BUPOOHHIITBO.
Excieptn 3a3HawaroTh, 1O TMPOIECH ONMU(PPOBYBAHHS Y CUIBCHKOMY
rOCIOIapCTBl HE3YNUHHI, SK 1 B IHIIUX CEKTOpax €KOHOMIKH. Bike 3apa3 Ha
AESIKUX MOJIOYHOTOBapHUX (epMax poOOTH BYACHO MIiArpiOar0Th KOPMHU Ta
JO0ATH KOPiB, AOCTIKYIOUH MPHU IIbOMY SKICTh MOJIOKa KOKHOT OKPEMOi KOPOBH.

B pocaMHHULTBI IMPOKO BOPOBAIKYIOTHCA TeoiH(OpMAIliiiHI CUCTeMH 3
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3aCTOCYBAaHHSAM O€3MUIOTHUX IPOHIB Ta TpakTopiB. Anekc Jliccitca, mpe3uneHT
acomiani «YKADBy, 3a3nauae, mo Produce more with less - Takuii 3arajgbHui
JIeB13 MOJEpHI3aIlii CIJILCHKOTO TocmojapcTBa. [TokpallleHHs B TEXHOJOTISAX 3a
paxyHOK SKICHOTO HAacCiHHs, JMBEPCU(IKOBAHOTO BHECEHHS KOMIUIEKCHHUX
TO0OpUB, TEXHIYHOTO MepeocHalleHHs (yKpaiHill BXe JBa pPoku O't0Th BCl
PEKOp/Iv 3 KYMiBJIl CUIBIOCIITEXHIKK) Ta 1HITUX HOBOBBEACHB [7].

Komm'torepusaiiiss Ta IUTHTATU3alds TOPKHYTHCS BCiX HAmpsSMKIB
TSTTBHOCTI arpapiiB: TMOYMHAIOYM BiJ TEPEKJIaay BChOTO OyXraaTepChKOTO
o0miky B 6e3 mamepoBi (popmu 1 BIAMOBH BiJl TOTIBKH, 1 3aKIHUYIOYU MOBHOIO
poboTu3aiiero MOJIOUHUX (hepM abo 3k OE3MUIIOTHUM YNPABIIHHIM BCIM MapKOM
cimpbrocnrexHikn. OCHOBHUM BUKIMKOM Oyne, 3BUYaHO K, poOoTa 3
BEITMYE3HUM MACHUBOM JIaHUX. 3 OTJISATY HA OCTaHHI Ki0epaTaky Ha YKPaiHCHKHIA
Oi13HeC 1 Oe3cwiisi JAepXaBd B LIbOMY BIJHOIICHHI, OJHUM 3 ILIEHTPAJIbHUX
NMTaHb CTaHe KibepOe3neka, opraHizarlis Kol noTpedye 1HBECTHIIH.

MoskHa TTPOrHO3YBaTH, IO BIIPOBAKEHHS POOOTHU30BAHUX CHCTEM Oyne
MaTh 1 HEraTUBHI coIliajbHI €(eKTH, TOB’sA3aHl 3 BUBIJIBHEHHSIM «3alBOI»
po6ouoi cunu. KiapKIiCTh Mpalioyux B CiIbCBKOMY TOCIOAAPCTBI YKpaiHM 3a
ocTaHHI 15 pokiB ckopoTuiacs B ABa pasu. IIpore, mpoIyKTHBHICTH Tpalll B
arpocekTopi Bkpail Hu3bka. Tak, B arpoxosnguHrax Ha | THc. ra mpumangae 15-
25 mpaiioroTh, y dhepmepis - 10-15. Ile, mo peui, 1me ogHa TOMHIIIKA YKPATHCHKUX
MOJIITUKIB, SKI JIyMaroTh, IO QepMepu 3abe3nedyarb poOOYHMH MICISIMU
CiIbChbKUX JKkUTENIB. KiAbKICTh 3alHATHUX B CUIBCBKOMY TOCHOJApCTBI B
POCIMHHHMIITBI BX€ uepe3 Kuibka pokiB Buiiae Ha piBeHb CLIIA 1 Kananu, To0TO,
7Ba MpalliBHUKa Ha 1 THC ra. Y TBapUHHHUITBI CUTyalis He OyIe CHIbHO
BIAPI3HATHUCS BIJ POCIMHHULTBA 32 PaxyHOK MOBHOI poOOTH3allii OCHOBHUX
BUPOOHUYHUX TMPOILIECIB [7].

OxapakTepu3oBaHi  CBITOBI ~ TpEHAM  PO3BUTKY  CBITOBOIO  Ta
HaIlIOHAJIBHOTO  CLIBCBKOTO TOCIOJApCTBA HEMOXJIMBI 0€3 1HHOBAIIHHO-
1HBECTHUIIIMHOI CIIPSIMOBAHOCTI JiepaB 1 Cy0’€eKTiB rocrnojaproBanHs. [ligxoau
HOBOi 1HCTUTYIIMHOT €KOHOMIKM IepeadadyaroTh HAsSBHICTh 1HCTPYMEHTIB /
BaXEIIB, I1HPPACTPYKTYpH, BIAMOBIIHOI HOPMATHUBHO-NIPABOBOI 0a3zu IS
peasizallii IHHOBaIITHO-1HBECTHUIIIITHOT TIsUTHOCTI.

[ToBepTatounch 70 y3araabHEHHS JTyMOK MDKHApPOJIHUX EKCIIEPTIB,
3a3HAYMMO, 1110 HAMH MPHU po3poO0Iill aHKEeT OyJ0 MOCTaBICHO MPSME MUTAHHS:
«Y" 1O0CTATHBOIO € THCTUTYIIHHA MATPUMKA 3aTy4CHHS IHBECTULIIN B CLIbCHKE
rocriogapcTBo y Bamriii kpaini?». IlpenctaBuuku Pocii, binopyci, M’ssamu Ta
CnoBayuMHM HETAaTUBHO BIAMOBIIM HA TMIOCTaBJIeHE NUTaHHS, HATOMICTh
pecrioHnienT 3 Y30ekuctany, Kwuraro, Ediomi, bonrapii, Himeuuunu,

BenukoOpuranii Ta Itamii BiANOBLIK, IO 1HCTUTYLIMHA MIATPUMKA 3aTy4eHHS
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1HBECTHIIN B CITLCHKE TOCIOAAPCTBO € MOCTaTHHOIO. [Ipu ompartoBaHHI aHKET
1HO3EMHUX PECIIOHEHTIB MOXHA BIIMITUTH NEBHY OCOOJMBICTh: T1 KpaiHH, Je
chopMOBaHUI IHCTUTYT MIPUBATHOI BJIACHOCTI Ha 3€MJIIO, JIe YaCTKa MPUBATHUX
3eMelb TepeBakae JEP’KaBHI Yy 3arajbHill CTPYKTYpi CLIBCHKOTOCTIOAAPCHKHUX
3eMeJb, JIe BIACYTHI HaJIMipHI OOMEXKEHHS Ta ICHYIOTh MPO30pi MpaBuia Ipw,
TaM JOCTaTHE Ta J[I€BE I1HCTUTYIIMHE 3a0€3MeUeHHS W00 3aTy4yeHHS
1HBECTHIIH.

BucnoBku. BcTaHOBIIEHO, 110 1HBECTHUINIMHI TPOIECH B CLILCHKOMY
arpapHOMy CEKTOP1 OKpEMHUX KpaiH CBITY 3yMOBIIOIOTbCA Oaratbma (pakTopamu,
cepel SKUX BH3HAuUajbHE Miclle 3aiiMae Qopma BIACHOCTI Ta 3eMIi
CUIbCHKOTOCTIOAAPCHKOTO  TMPU3HAUEHHS Ta I1HCTUTYLIHHE 3a0e3MedeHHS.
[HmmMu  cmoBamu, NMBITI30BaHI 3€MENIbHI BIIHOCMHU Ta BUIBHUNA PHHOK
CUTBCBKOTOCTIONAPCHKUAX ~ 3€MeJb, 3TIJHO  OMUTYBaHHSA, €  3aMOPYKOIO
epeKTUBHOMY Ta palliOHAIHHOMY BHUKOPHUCTAaHHIO TOJIOBHOTO TMpEAMETa Ta
3aco0y mpairi B araphHii cdepi. B 3HauHili Mipi 1eid Qakt miaATBEpIKYyE
HEOOX1/IHICTh BKJTFOYEHHS CITpaBeIJINBOL (pUHKOBOT) BapTOCTI
CLIIBCBKOTOCIIOIAPCHKOT 3eMJIi B €KOHOMIYHO-()IHAHCOBUM KPyrooOir KariTtany,
SKUi TpaHchopMyeThcsi y (HOpMi 1HBECTHINM, KYIMIBJI1 KOPIIOPATUBHUX IIpaB
TOBapUCTB, 3alTy4YeHHI KPEAUTHUX PECYPCIB, 3aCTaBH TOIIO.

Bidmiorpagiunmii cnmcok: 1. YkpaiHCbKka MOJIENb arpapHOTrO PO3BUTKY
Ta 11 colioekOHOMIUHA mepeopieHTamis: Hayk. jgom. / O.M. bBoponina,
B.M.Teenp, A.O. I'yropoB Ta iH.; 3a pen. B.M. Teitiir, O.M. bopominoi,
[.B. ITpokonu. — KuiB: HAH VYkpainu, IH-T ekoH. Ta nporHo3ys, 2012. — 56 c.
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https://www.epravda.com.ua/columns/2017/07/6/626784/. (mata 3BepHEHHS:
06.07.2017).

A.H. MuxaiijioB. MOHUTOPHHT MUPOBBIX TeHAeHUNH (OPMHUPOBAHUSA
NHBECTHIIMOHHBIX  PECYPCOB  CEJIBLCKOI0  XO3sliicTBA B  KOHTEKCTE
o0ecrieyeHusl YCTOWYMBOro pa3BuUTHA. B cTaTbe HU3IOXKEHBI PE3yNIbTATHI
MOHHTOPUHTAa MHPOBBIX TEHACHIUNA (HOPMHUPOBAHWS  HHBECTHIIMOHHBIX
PECYPCOB B CEIBCKOM XO3SIIICTBE OTHEIBHBIX CTPAH B KOHTEKCTE OOecreueHUs
YCTOMYMBOTO PA3BUTHS M MPOAOBOJILCTBEHHON O0€30MacHOCTH IO HWTOram
HKCIEPTHOTO OINpoca Ha MEXIyHAPOIHOM YpoBHe. Omnupaschb Ha MHEHUS
sKkcrepToB w3 20 cTpaH MHpa, 0Ka3aHO, YTO OMpPENesSIONMMH (pakTopaMu
aKTUBHU3AIMA MHBECTUIIMOHHBIX MPOIECCOB B arpapHoii cdepe sBisercs Gpopma
COOCTBEHHOCTH  Ha  3€MJII0 W HWHCTUTYLHMOHAJIbHOE  OOecredeHue
WHBECTUIIMOHHO-MHHOBAIIMOHHOM EATEThHOCTH.

Kntouesvie cnosa: WHBECTHIIMOHHBIE DPECYpPCHI, CEIBCKOE XO3SAUCTBO,
00BEKTHI HHBECTUPOBAHUS, ICTOUHUKY WHBECTHUIINH, YCTOWIMBOE Pa3BUTHE.

Mykhailov A. Monitoring of world tendencies of formation of
investment resources of agriculture in the context of ensuring sustainable
development.

The subject of the study is the processes of formation of investment
resources in the agriculture of some countries of the world.

The purpose of the work is to highlight the results of monitoring the
world trends in the formation of investment resources in agriculture in some
countries in the context of ensuring sustainable development and food security
on the basis of an expert survey at the international level.

The methodological basis is the position of the economic theory of
investment processes, the reproduction of resources, sustainable development
and economic growth Empirical evidence is obtained by the author through the
use of the logical-heuristic method, in particular, the method of expert
assessments, conducting a survey at the international level and based on
personal experience in agricultural studies at enterprises in Germany, the United
States, and the United Kingdom. Using the method of expert evaluations and
questionnaires investigated the views of experts from 20 countries: Italy,
Bulgaria, Ethiopia, Russia, USA, UK, Canada, Belarus, Mongolia, Kenya,
Bangladesh, Ukraine, India, China, Myanmar, Slovakia, Uzbekistan, Kenya,
South Korea and Thailand during the summer school 12 - 16 September, 2016,
held at the Martin Luther University Halle-Wittenberg (Germany).

Results of work 1t is established that the key factor in the investment

process in agriculture in the countries is the question of the form and ownership
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of agricultural land: 100 percent state ownership exists in Uzbekistan, Ethiopia
and Myanmar; to a group with a mixed type of property rights with the
prevailing state includes: Russia, Belarus, China; third group of countries with
mostly private ownership: Slovakia, Germany, Great Britain, Bulgaria, Italy.
The state ownership form determines the lowest land rent. It is revealed that
large farms dominate agriculture in Russia, Belarus and China, and in Ethiopia
and Myanmar, they are farmer-type. It has been proved that in countries with a
focus on sustainable development, support is maintained for the diversity of
forms of enterprises and types of management, which forms different investment
opportunities and strategies for their implementation. It has been established that
the share of state investment resources was higher in countries with a state
ownership of land, with the exception of Uzbekistan and Ethiopia, which are
counting on their own domestic sources. The expert environment has confirmed
the importance of access to financial resources and bank loans to revitalize
economic growth. It was found that only in European countries there are low
interest rates for representatives of the agrarian sector. The highest lending rates
are in Russia — 26 %, and the lowest - in Myanmar - 0.08 %. Investigations of
investment objects that ensure the sustainable development of agriculture,
showed their priority in the countries: 100 % of investment resources is directed
to the renewal of fixed assets (the Russian Federation); in the objects of
intellectual property the highest share — 35 % (Republic of Belarus); in
improving the quality of land — 25 % and 30% (China and Slovakia); to increase
human capital and quality of life — 90 % (Myanmar). It has been established that
those countries where the private land ownership institute has been formed,
where the share of private lands dominates the state in the general structure of
agricultural land, where there are no excessive restrictions and there are clear
rules of the game, there is sufficient and effective institutional provision for
attracting investments.

The scope of the results. It can be used in the formation of the country's
agricultural policy, institutional provision of investment and innovation
activities and sustainable agriculture development programs of the regions.

Key words: investment resources, agriculture, investment objects, sources
of investments, sustainable development.
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