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B.1. KonuTko, 1-p eKoH. HayK, mpodecop
JIHINpONeTPOBCHLKUH HALLIOHAJIbHUI YHIBepCHTET 3aJi3HUYHOTO
TPAHCNOPTY iMeHi akaaemika B. Jlazapsna

OCOBJIMBOCTI BIITBOPEHHS IHBECTHUIIIN
B ATPAPHOMY CEKTOPI PEI'TOHAJIBHUX AIIK

Ob6IpyHmy8anHi  HANPAMKU  PO3BUMKY  G8IOMBOPEHHS  [HEeCcmuyiu 6
azpapHomy cekmopi i po3podyi pexkomeHOayiti w000 iX NPAKMUUHOZO
BUKOPUCMAHHSL HA PE2IOHANbHOMY pi6HI. € OOYLTbHUM V KONMCHOM) De2iOHi
nIOX00UmMu OKpemo 00 8KIAOeHHs IHBeCmuYill y 8i0MBOPEHHS OCHOBHUX (OHOIE.
Hepoicasnoi niompumku eumazace ineecmy8ants 6i0MeopeHHs OCHOBHUX (OHOIE,
AKI 3amy4aromscsi HA  6UPOOHUYMBO 0804Yi6 mMa KApMONi, a makoxdc 8
meapunHuymeo. B ymoeax cvocodennss cocmpo nocmae numawHs 3any4eHHs
NpUBAMHO20 KAnimany 6 azpapHy cgepy O OHOGNEeHHs ma MOOepHi3ayii
OCHOGHUX 3aco0i8. Lle Oacmb Mmodxciugicms — aKmueizyeamu — 3any4yeHHs
iHgecmuyii' y 8I0MEOPIOBAIbHOMY NPOYECI, WO € 20JI08HOI CKIAO0B0K MUX
E€KOHOMIYHUX 6UMO2, AKI NOKIUKAHI 8NPOBAOICEHHIO nepcnekmueHUx
MeXaHizmie IHBecmy8aHHs,  NIOBUUWIEHHS eqheKmUBHOCMI IX BUKOPUCMAHHS,
3a6e3nequsuiu npocpecusHi  CMPYKMYPHI NepemeopeHHs 6 COYIANbHO-
eKOHOMIYHIU cghepi pecionanvrux AIIK.

Knwuosi cnoea: acpapnuii cexmop, pecionanvni AIIK, siomeopenmus
OCHOBHUX  (oHOi8,  IHeecmuyii,  OepoicasHa  NIOMPUMKA,  MeXAHIZMU
IHBECIYBAHHA.

IMocTanoBka npodemu. [Iporec BIATBOPEHHS 1HBECTHUIIIIHOT JISTBHOCTI
B arpapHoMy cekrtopi perioHanbHux AIIK oOymoBneHo pisHuMH (akTOopamu:
piBeHb MNPUOYTKOBOCTI 1 peHTaOeIbHOCTI BUPOOHMUOI MISNIBHOCTI, PO3MIp 1
CTpyKTypa JpKepen  (iHaHCYBaHHS, pIBEHb  JEpXKaBHOI  MIATPUMKH,
TEPUTOpIaNIbHE PO3MIIIEHHS, IO BIUIMBAE HAa MPUPOAHO-EKOHOMIYHI YMOBHU
BupoOHunTBa. ONHAK, B JIaHWW 4Yac B arpapHOMY CEKTOpI Ha PETiOHATLHOMY
piBHI CIOCTEPIraeThcsi Hee(heKTUBHE CITIBBIIHOIICHHS (D1HAHCIB, sIKI (POPMYIOTh
JDKepena 1HBECTUIINHOI MISIbHOCTI MIiANPUEMCTB, IIO OOYMOBIIOE HU3BKUMN
piBeHb 1X 1HBECTHUIIITHOI aKTUBHOCTI Ta 1HBECTHUIIIHOI MPUBAOIMUBOCTI Traiysi,
CTpPUMY€ TPUILIUB 30BHIIIHIX 1HBECTHULINA 1 caM MpOIeC iX BIATBOPEHHS . Y
3B'SI3KY 3 IIUM, BUBUCHHSI YMOB 1 (JAKTOPIB PO3BUTKY BIATBOPEHHSI 1IHBECTULIIMHOT
JISUTBHOCTI, HAYKOBE OOTPYHTYBaHHS MPOMOPLIM I1HBECTHLIMHUX KOIITIB 3a

JoKepenaMu (piHaHCYBaHHS, HAMIPSIMKIB MTiBUIIEHHS €KOHOMIYHO1 €(DEeKTUBHOCTI
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Ta PO3BUTKY BIATBOPEHHS I1HBECTHIIMHOI ISAJIBHOCTI B  CLIBCHKOMY
TOCIIOZIAPCTBI € aKTyaJIbHUM 1 BUMArae JOCIiKEHb.

AHaJi3 OCTaHHIX [OCHiIKeHb. 3HAYHUWA BHECOK Y PO3BUTOK
TEOPETUYHUX OCHOB BIATBOPEHHS Ta IHBECTULIWHOI JISJIBHOCTI BHECIH:
Cabnyk I1.T. [1], Taitmymekuit A.IL. [8], Awmgpiituyk B.I'., 3ybenr M.B.,
Opunmma B.B. [3], IlaxoBanoBa €.0. [6], Ckoumuk B.€. [7], Karan JLI,
Konecnik f.B. [9] Ta iH. ¥V Toii e yac HEJOCTaTHLO PO3POOJIEHI OCOOIUBOCTI
BIITBOPEHHS 1HBECTHIIIHOI AISUIBHOCTI HA PETiOHAJBLHOMY PiBHI, 110 BUMAarae
MOJIAJIbIINUX JTOCHIIKEHb.

®opmy/l0BaHHs Wisell crartTi. MeTta 1aHOTO OCHIHKEHHS MOJIATAE B
TEOPETUYHOMY Ta METOJMYHOMY OOIPYHTYBaHHI HAIpsIMKIB  PO3BUTKY
BIITBOPEHHSI 1HBECTULIWHOI MISUIBHOCTI B arpapHoMy CeKTopi 1 po3poOri
peKOMeH 1ALl MO0 iX MPAKTUYHOTO BUKOPUCTAHHS HA PETIOHATLHOMY PiBHI.

Bukiaax ocHoBHoro marepianay. EdexktuBHe — QyHKUIIOHYBaHHS
perionanbHux AIIK moB's3ane 3 HeoOxigHICTIO (OpMyBaHHS Ta peasizaii
e(eKTUBHOT 1HBECTUIIMHOI TOTITHKU. Ix CyTh TOJSTaE B TIEPEXOal Bif
[IEHTPATI30BAaHOTO PO3MOJITY I1HBECTUIIMHUX PECYpCiB 0 PUHKOBHUX (Hopm
1HBECTYBAaHHSI, CTAaHOBJICHHS NPUHIMIIOBO HOBOTO MeEXaHI3MY, (iHAHCYBaHHS
IHBECTHINHOI JiSTTLHOCTI, aJICKBATHOTO PUHKOBUM BimHOCHMHaM. B pobori [1,
c.213] BiAMIYA€THCS, IO OCHOBHHM 3aBJaHHSM JIEP)KaBHOI MiATPUMKHU
CUTBCHKOTOCTIONAPCHKUX BUPOOHUKIB € JOCITHEHHS iX (piHAHCOBOI CTaOUTBHOCTI,
CTBOPEHHSI YMOB [IJIsl PO3IIMPEHOTO BIATBOPEHHS BUPOOHUIITBA, 3a0€3MECUCHHS
KOHKYPEHTOCTIPOMOXKHOCTI TPOMYKINi Ta TMPOJOBOIBYOI OE3MeKH KpaiHw,
HApOIIYBaHHS €KCIIOPTHOTO MOTEHIIaTy OKPEMHUX TPyl TOBApIB.

B nanwmii uyac, He3BakalouM Ha €Kl O3HAKU TOXKBABJICHHS arpapHoi
€KOHOMIKHM, CHUTyallis B IHBECTUIIHHINA cdepl 3aluIIa€ThCs CKIAJHOIO.
[lomonanusa cnagy BUpOOHUITBA Ta 1HQUISLIT CTBOPIOE B perioHax YKpaiHU
NepelyMOBH JUIsl 3pOCTaHHsS 1HBECTHULIMHOT akTuUBHOCTI. Tak, 3a 2016 p.
1HBECTHIII] B arpapHuil CEKTOp B CTPYKTypl KamiTaJbHUX 1HBECTUIIIN 3a BUJAMU
€KOHOMIYHOI AisUIbHOCTI 0 YKpaiHi ctanoBuTh 14,1 % Bix 3araibHOI KUTBKOCTI
— 359216 (mmn rpH). Y wmii cuTyamii Ha TepeaHid MmiIaH y 3a0e3MedyeHHi
IHBECTUIIITHOTO  TpOIleCY  BHCTYNAalOTh  MEXaHi3MH,  TMOB'SI3aHl 3
(GYHKIIIOHYBaHHSIM PHHKY KamiTally 1 TOMY IO PErioHax CIOCTEpIraeTbes ix
HEPIBHOMIPHICTh BKIajaeHHs B arpapHuii cextop AIIK mo perionax (o6macri:
KipoBorpanceka — 57,32 %, Xepconceka — 51,72 %, Yepkaceka — 42,02 %,
Binaumeka Ta YepniriBceka 1o 40,62 %, KwuiBceka — 12,42 %,
Huinponerposceka — 10,92 %, JIsBiBchKa — 6,2 %) [2, c. 170-175].

OTxe, cocTepiraeTbecsi JOMIHYBaHHS MO3UTUBHUX TEHJICHIIIN y arpapHux
perioHax, MHI0 CTUMYJIO€  IHBECTULIWHY AaKTUBHICTh 13 PI3HHX JDKEpen
¢dinancyBanHs iHBecTULIN. [Ipu 3HAaUHOMY Ae(IUTI IHBECTULIIHHUX PECYPCIB B
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EKOHOMILII perioHiB YkpaiHu 30epira€Tbcsi BHCOKHN JAucOanmaHc Mix
(biHAaHCOBUM MOTEHILIIAJIOM 1 pEaIbHUMU 1HBECTHILISIMHU. B crily HEOCKOHAIOCTI
MexaHi3My TpaHchopMmalii (IHaHCOBUX pecypciB B 1HBecTHIi, Opak
IHBECTUIIINHUX PECypCiB JOMOBHIOETHCS HEJOBHUKOPUCTAHHSIM HAKOMUYEHOTO
NOTEHLIaTy Ha iHBecTHUiWHI 1. Ile Bu3Hauae o0coOMUBI  yMOBHU
BJIOCKOHAJICHHSI IHBECTULIIMHOT AISITBHOCTI Ha PEriOHAIbHOMY PiBHI.

I six 3a3Havae aBTOp, MO 0€3 HAMIMHUX OCHOB 1HBECTHUIIIHHOT MISUTBHOCTI,
SKAMUA O TpodeciifiHO BOJOIUIN CHEMIaNTiCTH BIAMOBIAHOTO TPOQiI0, MapHO
CHOJIBATUCA HAa CTAJIMHA PO3BUTOK BITYM3HSIHOTO BHUPOOHUIITBA, HAYKOBO-
TEXHIYHUH 1 COI[IaIbHUN MPOTPEC, a 3 HUMU 1 Ha HaJIe)KHE MICILIE Y CBITOBOMY
rocriogapctBl [3]. lle € akTyanbHHM, OCKIIbKH, CydacHE IHBECTYBAaHHS B
arpapHUil CEeKTOp 3MIMCHIOETHCS B CKIIAJHUX €KOHOMIYHHMX yMOBaX - TOCTPHIA
nedinut ¢GiHAHCOBUX PECYpPCIB Yy TOBAPOBUPOOHHMKIB, nucOaIaHC I[IHOBUX
CHIBBIJHOIIEHh HA CLILCHKOTOCIIONAPCHKY 1 MPOMHUCIOBY MPOAYKINiIO, Ciradka
MaTepianbHO-TeXHIYHa 0a3a, HU3bKUH TJIATIKOCIIPOMOKHUN TOMUT HACETICHHS,
10 MPU3BOAUTH HE TUIBKHM A0 3MEHIIECHHS KamiTalbHUX BKIIAJCHb, a i 10 3MIHU
y BIATBOPEHHI OCHOBHOT'O KaIliTamy.

Tak, OCHOBHI  TIOKa3HWKH  JISUJIBHOCTI  CUIBCBKOTOCTIOJIAPCHKHUX
nignpueMctB[4, c¢.174] € wHacTymHi: 4YWCTUH TPUOYTOK 301IBIIMBCT 3
17253,6 mma tpH (2010 p.) mo 89330,86 mma 1pH (2016 p.), piBEHD
peHTa0EILHOCTI OMEePaIifHOl JisSTTLHOCTI 301IBIIMBCS BIAMOBITHO 3 24,5 % 10
32,7 %. B Toii ke yac cepenns 1iHa Ha Tpaktopu y 2013 p. mopiBusHo 3 2012 p.
3pocta Ha 11 %, ©Ha KoMOaiWHu: 3epHO3OmpanmbHi — Ha 3,8 %,
KyKypyn3o30upanbsHi — Ha 44,5 %, Oypsiko3oupansHi — Ha 57,1 %, HA MOJIOUHI
cenapatopu — 58,2 % [5, c. 6-8].0Txke iHBeCTHIlT HEOOXITHO PO3TIIANATH SK
pecypc, HEOOXITHUI A BIATBOPIOBAJIBHOTO IMpoOLieCy, a BiAmady Big ix
BKJIQZICHHSI SIK PE3yJbTaT, CIPHUSE€ HOro PO3BUTKY, IJS OLIHKH BIATBOPEHHS
IHBECTUIIINHO ~ AISUIBHOCTI  HEOOXIAHO BHUKOPUCTOBYBATHU  KIJIbKa TPyI
MOKAa3HUKIB, 110 XapaKTEPU3yIOTh 3 OJJHOTO OOKY MOXKJIMBOCTI IHBECTYBaHHS, a 3
THITIOTO Bi1a49y Bij] BKJIQJCHHS 1HBECTHIIIMH.

BaxxnuBoro mpo6ieMoro B yMoBax 0OMEXEHOCT] 1HBECTULIIMHUX PECYpPCiB
crtae BHOIp cdep HAWOUIBII BUTIAHOTO BKIIAJICHHS KammiTally, IO BHUMAarae
JI€TAJIbHOTO BUBYEHHS 1 BpaXyBaHHS SIK 3arajJlbHOEKOHOMIUYHMX YMHHHKIB, TakK 1
cneru(piYHUX 0COOTMBOCTEHN 3/11MCHEHHSI KOHKPETHUX 1HBECTHUIIITHUX MPOEKTIB.
VY 3B's13Ky 3 UM 3pocTae nmoTpeda B y3araabHEHHI HAKOMMYEHOTO BITUM3HSHOTO
JOCBily, MTOCHIIKEHHS MOXJMBOCTEH ajamTalii 3aXiJHOTO I1HCTPYMEHTapiio
IHBECTUIIIMHOTO aHali3y [0 peaniii BiTYuM3HAHUX perioHampHux AIIK 1
PO3BUTKY Ha L. OCHOBI Cy4yaCHOTO 1HCTPYMEHTAapil0 OLIHKH €KOHOMIYHOI
e(eKTUBHOCTI 1HBECTHUIIINHOI AISITLHOCTI.
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BinTBOpeHHS OCHOBHMX 3ac00IB arpapHux MIANPHEMCTB TOTpeOye
3HAYHUX KaIiTaJIOBKIA/ICHb 1 3a3BUYail BIACHUX (DIHAHCOBUX PECYpPCIB: YUCTOTO
npuOyTKy W aMOpTHU3ALIMHMX BigpaxyBaHb. 3MEHIICHHA 00CATy NPUOYTKY 1
peHTA0EIbHOCTI arpapHUX MiANPHUEMCTB OOYMOBJICHO: AMCIAPUTETOM I[IH Ha
NPOMUCJIOBY MPOIYKIIIO, SKYy BHKOPHUCTOBYIOTh Yy TOCHOJApCcTBax, Ta
BUPOOJIEHY HUMHU CUILCHKOTOCHOJAPCHhKY MPOAYKIIIO; 3pOCTaHHSAM BHUTpPAT Ha
MOTOYHI PEMOHTH 3HOIIEHOT TexHiku [6, ¢.87]. | mani aBTOp pOoOMTH BUCHOBOK
PO 3HAYHY PI3HMIIO 1HAEKCIB I[IH Ha MPOAYKIIII0 IPOMHUCIOBOCTI Ta CLTLCHKOTO
rocrofapcTBa B Okpemi poku. IlepeBuilleHHs 1HAEKCY IIH MPOIYKIi
MIPOMHUCIIOBOCTI HaJ[ CITLCHKOTOCTIONAPChKO0 Mano micie y 2002, 2004, 2005,
2006, 2008, 2009, 2011 Ta 2013 pp. I3 normubaeHHsIM ekoHOMIYHOT Kpu3u 2008
POKYy  TIEpPEBWINCHHS  IHJIEKCIB  I[IH  TPOMHCIOBOI  TPOAYKII  Haf
CLTBCBKOTOCTIONAPCHhKOI0 cTaHoBuio 12,7 % y 2008 p., 7,9 % y 2009 p., 7,5 % y
2014 p.

3nilicHeHHsT 0€3MepepBHOTO BIATBOPIOBAILHOTO TPOIECY B arpapHii
BUPOOHUYIM cdepi 00’€KTHMBHO TMOB’SI3aHO 3 TMOCTIMHHUM BUKOPUCTAHHSIM
MaTepiaTbHO-PECYPCHUX 3aC001B, 3 HEOOXITHICTIO IX CHCTEMHOI 3aMiHU HOBUMHU,
OUTbII JAOCKOHAJIMMH, IO € 3aKOHOMIPHOIO YMOBOIO (DYHKIIIOHYBaHHS
CYCIIJIBHOTO  BUPOOHMIITBA. BinTBOpIOBaNbHUN TMpOLEC Yy  CUIBCBKOMY
roCIofapCcTBl  TICHO TIOB’SI3aHWM 13 CHUCTEMHUM OHOBJICHHSIM  3acOOiB
BUPOOHMIITBA HA SKICHO HOBI OCHOBI. BaXmuBiCTh MaTepiaIbHO-PECYPCHOTO
3a0e3MeyYeHHs] arpapHOro BHUPOOHUIITBA, CTBOPEHHS MOTY)XHOI MaTepiajbHO-
TEeXHIYHOT 0a3u MOTpedye CUCTEMHOTO MIAXOMYy A0 1i IIECIPIMOBAHOTO
PO3BUTKY, ICTOTHOI CTPYKTYpPHOI MOJEpHi3allii, CpsMOBaHOI Ha 3a0e3meYeHHs
KOMIUIEKCHOI ~MeXaHi3aIlli BCIX TEXHOJOTIYHUX TMPOIECiB BHUPOOHMIITBA
KOHKYPEHTOCIIPOMOKHOI CLIBCHKOTOCIIOAAPChKOI MPOAYKIIli, MPOCYBaHHs ii Ha
CBITOBHI1 arponpoAoBOiIbUUid pUHOK. OCHOBHUMH YMHHHUKAMH, IO HETaTUBHO
BIUTMBAIOTh Ha  3a0E3MEUEHICTh  CUIBCHKOTOCMOMAAPCHKUX  MIAMPHEMCTB
OCHOBHUMH 3ac00aMH, € TMOBUIbHE BBEJCHHS B JiI0 HOBHX MOTY)KHOCTEH st
TBApUHHUIIBKOI  Tady3i, 3HIKEHHA O0OCSriB BHpPOOHMITBA TEXHIKH Y
BITYM3HSHOMY CLITBCHKOTOCTIOIAPCHKOMY MaImMHOOymyBaHHi[7, ¢.232].

['onoBHOIO TPOOIEMOIO, MIO TMEPEHIKOKAE AKTUBHOMY TEXHIYHOMY
OHOBJICHHIO OCHOBHHX 3aC00IB y CUIBCHKOTOCIIOTAPCHKOMY CEKTOpi, € 3HAYHA
HecTaya KOIUTIB, fKI MOXHa Oyno O crmpsMyBaTH Ha 3a0e€3MeYeHHs LbOTrO
nporecy. 3okpema, 3a ominkamu A.Il. Taligynpkoro, MoaepHizallis MalImHO-
TPaKTOPHOTO  TApKy  CUIbCHKOTOCIOAAPCHhKOIO  MpPU3HAUEHHS  MOTpelye
KaIiTaJ0BKJIa/IeHb PO3MIPOM I[OHAMMeHIe 7-7,2 Mipa eBpo [8, c. 63].

CknmagHiCTh CHUTyallii, TOCTpPOTa NPOTHUPIY B CHUCTEMI BIATBOPEHHS
CYCIIJIPHOTO KamiTaly B YMOBaX OOMEXKEHUX I1HBECTUIINHUX pPECypciB

BH3HAUYAIOTh BAKJIMBICTH PO3POOKH CUCTEMH MPHUHIHUIIIB, (POPM 1 METOIB y4acTi
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JepKaBM B I1HBECTUIIMHOMY Tmporeci. MoBa #me mnpo Te, IO pPiBEHb
peHTa0eNbHOCTI ~ BHUPOOHHUIITBA 3epHOBUX Ta  3€pHOOOOOBUX B
CUIbCHKOTOCTIOAPCHKUX — MIANPUEMCTBAX JI€ MPAIlOI0Th B OCHOBHOMY
arpoxonauHru ckinanae 4,9 % numie y YepHiBelbKiid 00J1acTi, B CEpeIHHOMY 10
VYkpaiuni 37,8 % , a y XKuromupcobkiii, 3anopisbkiii, Yepkacekiid, [loaTaBchkiit
obnactax Big 40 o 59,9 %. Ilo BUpPOOHHUTBY KapTOIUIl € B OCHOBHOMY
IpaLoTh (pepMepchbki ToCmoAapcTBa Ta TOCHOAAPCTBA HACENEHHS pPIBEHb
peHTabebHOCTI B CEPeIHhOMY MO YKpaiHi Mae Bia emHe 3HaueHHs (-3,2 %), a
y XwmenbHuupkiii, IlontaBcekiii Ta TepHOMUIBbCHKINA 00JACTSIX BIAMOBIAHO: -
11,5, -15,4 -39,9 % [2, c. 234-239]. TyT cnig BUBYUTH 1 y3araJIbHATH JOCBI
JIEP’KaBHOTO pEryJIIOBaHHS 1HBECTHUIIINHOI chepu B KpaiHax 3 PO3BUHEHOIO
PUHKOBOIO E€KOHOMIKOIO, MpobiieMaM po3poOKH JepiaBHOI CTpaTerii, ska
XapaKTEPHU3YETHCS IHBECTHUIIIIHOT CIIPSMOBAHICTIO 1 IHTETPATBHUM ITiIXOJIOM JI0
BpaxyBaHHS 1HTepeciB Cy0'€KTiB IHBECTULIHHOT A1SITBHOCTI.

B po6oti [9, c. 20] aBTOp BBakae, MO IHBECTHIIIIHE 3a0e3MeUeHHS
PO3IIMPEHOr0 BIATBOPEHHSI OCHOBHUX 3ac001B MiANPUEMCTB arpapHoi chepu —
e cucTema bopm Ta NPUHIINIIIB yIpaBIiHHS KaritajaoM
CUIbCHKOTOCTIOAAPCHKOTO  MIANPUEMCTBA,  MOB’S3aHUX 3 3alyYEHHSM,
PO3MIIIEHHSAM Ta BUKOPHUCTAHHSM (PIHAHCOBUX PECYPCIB  MiAMPHUEMCTBA
BIJMIOBIIHO [0 3aBJaHb PO3BUTKY MIANPUEMCTBA B MailOyTHhoMy. B ymoBax
CBOTOJIEHHSI TOCTPO TIOCTAa€ MUTAHHS 3allyu€HHS MPUBATHOTO KamiTady B
arpapHy cepy 11 OHOBJICHHSI Ta MOJIEPHi3allii OCHOBHUX 3aC001B.

Cporoani 1HBECTHIliiHA TOJITUKA B AarpapHoOMy CEKTOpl Mae€ psf
CEepHO3HUX HEJOJIKIB, BUKJIMKAHMUX, MEPII 32 BCE, BIACYTHICTIO KOMIUIEKCHOI
MOJIeJl 1HBECTHILIMHOTO MPOIECy B paMKax perioHalbHOi arpapHOi cTparterii
nepxaBu. € MOIUIBHUM Yy KOXXHOMY PErioH1 MIAXOAUTH OKpeMa A0 BKIAJECHHS
1HBECTHUIIN y BIATBOPEHHS OCHOBHMX (hoHAIB. JlepkaBHOI MIATPUMKN BHMArae
OIATPUMKA BUPOOHUILITBO OBOYIB Ta KApPTOIUI, a TaKOXX TBAPUHHHIITBO.
[TomonanHs 1HBECTHIIHOI KpU3M TOB'sI3aHE 3 TIOMIYKOM 1 PO3POOKOI0
NEPCIIEKTUBHUX MEXaHI3MIB 1HBECTYBaHHS, CMOCOOIB 3aly4eHHS (PIHAHCOBUX
pecypciB 1 MiIBUINEHHS €(PEKTUBHOCTI iX. BUKOpUCTaHHsS. Jlo (dopMmyBaHHS
1HBECTUIIIITHOT MOMITUKHU B arpapHOMY CEKTOPI CJIiJ] MAXOAUTH KOMIUIEKCHO 1 Ha
CUCTEMHI OCHOBI.

BucHoBku. He3Baxarounm Ha  O3HAKM DOKBABJICHHS MO3UTHBHUX
TEHJIEHI[IA 1100 MPOCYBAHHS arpoIpOayKIlii Ha CBITOBUW arpompO0BOJILYUI
PUHOK, CHUTyalis B iHBecTULIHHIA cdepl perioHansHux AIIK 3amumaerscs
CKJIaaHOK0. XoYa Ha CHOTOAHINIHIA JEHb CIIOCTEPIra€TbCsl JAOMIHYBaHHS
NO3UTHUBHUX TEHJEHIIN y arpapHUX pPEriOHax, IO CTUMYJIOE 1HBECTHULIHHY
aKTUBHICTh 13 PI3HUX J0Keped (IHAHCYBaHHS I1HBECTHIM CIOCTEPIraeThCs
nedinut ¢GiHAHCOBUX PECYPCIB Yy TOBAPOBUPOOHHMKIB, IucOATaHC I[IHOBUX
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CHIBBIAHOIIEHh HAa  CUIBCHKOTOCTIONAPCHKY 1 MPOMHUCIOBY  MPOIYKIIIIO
MPU3BOJUTH HE TUTBKH JIO0 3MEHIICHHS KaMTAIBHUX BKJIQJCHb, & W 10 3MIHU y
BIITBOPEHHI OCHOBHOTO Kamitany. JlepxaBHOI MIATPUMKHA BUMArae ImiJITPUMKH
BUPOOHUIITBO OBOYIB Ta KapTOIJ, a TaKOXX TBAapUHHHULTBO. B ymoBax
CBOTOJIEHHSI TOCTPO TIOCTAa€ MUTAHHS 3allydyeHHS MPUBATHOTO KamiTady B
arpapHy cdepy JUisi OHOBJICHHS Ta MOJEpHi3allii oCHOBHUX 3aco0iB. Ile macth
MOKJIMBICTh aKTHBI3yBaTH 1HBECTHUIN] Yy BiITBOPIOBAILHOMY TMPOIECI, IO €
TOJIOBHOIO CKJIAJIOBOI0 THX E€KOHOMIYHHX BHMOT, SIKI HOKJIHKAHI 3a0€3IeUnTH,
MIPOTPECUBHI CTPYKTYPHI TIEPETBOPEHHS B COIAIBHO-EKOHOMIUHIN cdepi
perionansaux AIIK.

Biomiorpagiunmii  cmmcok: 1. Cabmyxk ILT. Ilima - 3amopyka
€(EeKTUBHOCTI CUIBCHKOTOCIOAAPCHKOr0 BUPOOHUITBA// BiCHMK €KOHOMIUHOI
Haykn Ykpaimm 2010. — Ne 2, c. 212-213. Pexum gocryny:

http://dspace.nbuv.gov.ua/bitstream /handle/123456789/45603/4Sabluk.pdf?
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Konbitko B.UA. QOco0eHHOCTHM BOCHPOM3BOJACTBA WHBECTHLHI B
arpapioMm cekrtope peruoHajdbHbix AIIK. OOocHOBaHBI HampaBieHUS

pa3BUTHSI BOCIPOM3BOACTBA MHBECTHUIMII B arpapHOM CEKTOpe U pa3paboTke
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PEKOMEHJANMK 10 HX MPAKTHYECKOMY WCIIOJIb30BAaHUIO HAa PETHOHAIBHOM
ypoBHe. [IpencraBisieTcss 1menecooOpa3HbIM B KaXIOM PErHOHE ITOAXOIUTH
OTJeNbHAsl K BIIOKCHWIO MHBECTHIIMK B BOCIPOM3BOJICTBO OCHOBHBIX (DOHIIOB.
[ocynapcTBEeHHON TOIEP)KKH TpeOyeT WHBECTUPOBAHUS BOCIIPOU3BOJICTBA
OCHOBHBIX (JOHIOB, IPUBJIICKAEMbBIX Ha MMPOW3BOACTBO OBOIMICH U KapTodems, a
TaKXe B YXMBOTHOBOJICTBO. B COBpPEMEHHBIX YCIOBHSIX OCTPO CTOUT BOIPOC
NPUBJICUYEHHUS] YaCTHOTO KaluTaia B arpapHyto cdepy [uisi OOHOBICHHS H
MOJICPHU3AIMM  OCHOBHBIX  CPEACTB. OJTO TO3BOJHUT  AKTHBH3HPOBATH
NPUBJICUYCHNEC WHBECTUIIMH B BOCHPOHM3BOJICTBEHHOM MPOIECCE, UTO SIBISETCS
TJIaBHOM  COCTaBJSIONIEM TEX HSKOHOMHMYECKUX TpeOOBaHUN, KOTOpPHIE
CHOCOOCTBYIOT BHEJPEHUIO TMEPCIEKTUBHBIX MEXaHHM3MOB HHBECTUPOBAHHS,
NOBBIMICHUS ()PEKTUBHOCTH WX HCIOIB30BaHUS, 00ECIIEUNB MPOTPECCUBHBIC
CTPYKTYpHBIE ~ TIpeoOpa3oBaHUS B  COIMAJbHO-DKOHOMHUYECKOW  cdepe
pernonanbHbIX AIIK.

Knwuegvie cnosa: arpapubii  cexktop, peruoHanbHbie  AlIK,
BOCIIPOU3BOJCTBO  OCHOBHBIX  (DOHIOB, WHBECTHIIMH, TOCYJapCTBEHHAS
HOJIEPIKKA, MEXaHU3MbI MHBECTHPOBAHUSI.

Kopytko V. Features of reproduction of investments in the agrarian
sector of regional agribusiness. The directions of development of reproduction
of investments in the agricultural sector and development of recommendations
on their practical use at the regional level are substantiated. It seems advisable in
each region to approach a separate investment in the reproduction of fixed
assets. State support requires the investment of reproduction of fixed assets
involved in the production of vegetables and potatoes, as well as in livestock. In
modern conditions, the issue of attracting private capital to the agrarian sphere
for renewal and modernization of fixed assets is acute. This will make it possible
to intensify the attraction of investment in the reproduction process, which is the
main component of those economic requirements that facilitate the introduction
of promising investment mechanisms, increasing the efficiency of their use,
ensuring progressive structural transformations in the social and economic
sphere of regional agribusiness.

Keywords: agrarian sector, regional agro-industrial complex, reproduction
of fixed assets, investments, state support, investment mechanisms.
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