Tesla, po3paxyBaBmuce OiTKOiHAMH, ane Ha ITAaHWH MOMEHT 3aCHOBHHK
kxommadii Tesla Imor Mack npu3ynuHHAB MpuiioM OiTKOIHA B SIKOCTI OILIATH,
BiH NOSICHUB II¢ THM, IO TIPH OTPHMAaHHI OITKOiHA HAHOCHUTHCS IIKOIA
HABKOJIMIIHEOMY CepeloBUINY. BukopucranHs OiTKOiHa B KOMIIaHIil
BiTHOBUTHCS, KOJH TIPH HWOTO BUKOPHCTAaHHI OyIyT BHKOPHCTaHi OiTBII
«3eneHi» mxepena eHeprii. Tomy OiTKOIH cIipaBeUTMBO HA3WBAIOTH IIEPIIO0
YCIIIIHOIO KPUNTOBAJIOTO0. XTOO 110 HE KasaB, aje uepe3 AesKuil vac,
KPHIITOBAIIOTa CTaHE HEBiJ’€MHOI0 YAaCTHHOKO JKUTTS JIIOJEH, a Takoxk
CBITOBOI IUIATIXKHOT CHUCTEMHU. AJie Ui [BOTO TMOTPIOHO BHPIIIUTH Macy
TEXHOJIOTIYHUX, IOPUAMYHUX Ta EKOHOMIYHUMX HIoaHCiB. Jlo HenaBHa B
Vkpaini Oyno 3a00OpOHEHO BUKOPHUCTAaHHS OITKOIHY, OCKUIbKH, 3a
Bu3HaueHHssM HBY BoOHM He MaioTh HISKOro 3a0e3leueHHs Ta He
KOHTPOJIIOETBCS EPIKABHUMH OpraHaMH, aje HEeIOJaBHO OyJio MPHHHATO
3aKOH INOAO YPEryJIIOBaHHS BIpTyalbHHX aKTHBIB [5], skum Oyio
BU3HAYCHO IIOHATTS IPO BIpTyalbHI aKTHUBH, cepy HOro 3acTOCYBaHHS,
NPaBOBHH PEXKUM, YIACHUKIB PUHKY, a TAKOXK iX IpaBa Ta 000B’I3KH.
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CTAHOBJIEHHSA TA PO3BUTOK
BAJIIOTHOI'O PUHKY B YKPAITHI

Casuenko B.M., 31060. BO
HaykoBuii kepiBHUK — KaH. eKOH. HayK, noil. I'.C. Mopo3oBa
Jepoicasnuii 6iomexnonro2iuHuil YHIisepcumem

BanroTHHit pUHOK € HEBiJI'€MHOIO YaCTHHOIO MIXKHAPOAHOT BAJIFOTHOT
cucreMu. Po3BHTOK y KpaiHi MOBHOLIHHOTO BAaJIOTHOTO PHHKY Ta HOTO
e(peKTHBHE pETYIIOBAaHHSI € HEOOXiTHOI NepeayMOBOIO (OPMyBaHHS
BIIKPUTOI PHHKOBOI EKOHOMIKM 3 yciMa HEOOXiIHUMH 3aco0amu s
CTHUMYINIOBaHHS poOOTH €eKOHOMIUHHUX areHTiB y 30BHIMIHIN cdepi. Baxmmy
POJIb y ILOMY ITPOIIEC] Biirpae MeXaHi3M PO3BUTKY Ypsay Ta e(peKTHBHOTO
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3MICHEHHS LEHTPAIbHOI0 OaHKOM KOMIUIEKCHOI T'POIIOBO - KPETUTHOI
MIOJITHKHY, KA BKIFOYAa€ BCi HEOOXiIHI IHCTPYMEHTH BIUIMBY Ha BaJIOTHI
BIIHOCHHHM Ta OIWH 13 HAWBaXIJIMBIIINX €JIEMEHTIB 3arajbHOI CHCTEMH
3aXOJH MO0 IMiATPUMKH MaKpOCKOHOMIYHOI Ta (hiHaHCOBOI CTaOIBHOCTI.

ToMy BaIOTHHI PUHOK Ta WOTO pETyIIOBAaHHS 3aiiMalOTh MPOBiTHE
MicIle B €KOHOMIYHIH MOJITHI JAep>kKaBH. 3aleKHO Bil METH BAIIOTHE
pEeryJIIoBaHHS MOXE CTUMYJIIOBAaTH a00 rajJbMyBaTH €KOHOMIYHHUIT PO3BUTOK
KpaiHU 1 BIANOBIIHO BIUIMBATH HAa CTAHOBUILNE OKpeMux ¢urid, ¢imiii ta
KOMIIaHi}, 8 TAaKOX Ha CTaHOBHILE JIEP>KaBH Ha CBITOBOMY PHHKY. 3MIiHHU B
€KOHOMIIIl KpaiHM Ta 1 MIXKHapoJHE CTaHOBUILE BIUIMBAIOTh Ha PO3BHUTOK
BaIIOTHUX BIIHOCHH 1 BiJIIOBIIHO KOPUT'YIOTh MOHETapHy MHOJITHKY, IO
MIPOBOANTHCS B KpaiHi. ToMy nuTaHHS e()EeKTHBHOTO PO3BUTKY BaJFOTHOTO
PHHKY Ta Horo perymoBaHHsA HarioHamsHMM OaHKOM YKpaiHM ChOTOAHI
CTalOTh OCOOJIMBO aKTYaJIbHUMH 1 TOTPEOYIOTh MOJANBIIHNX OCTIIKCHb.

Jlocmi/KeHHIO CYTHOCTI BalIOTHOTO PHHKY, OCOONMBOCTEH ioro
CTaHOBJICHHS Ta PO3BUTKY IIPUCBAYEHO OaraTo Ipamb BITYM3HAHUX Ta
3apyOKHUX HAYKOBIIB. 30KpeMa, METOAOJIOTIYHI OCHOBH aHAIi3y
COMIiaTbHO-C€KOHOMIYHOT TPUPOAHM BANIOTHUX pPHHKIB TPEACTaBICHI V
mpansgx BiTum3HsHHX ekoHomictiB: T. I1. Baxmenko, O. B. ]I3r00ut0Ka,
LI dsxonoBoi, ®@. O. Xypasku, B. B. KoBanenka, I. I'. Jlyk’siHeHKa,
C.O. Macinoga, B. 1. Mimienxo.

BantotHuid pUHOK y OULIBLI IIMPOKOMY pO3yMiHHI (32 CBOIM
€KOHOMIYHMM 3MICTOM) MOXHa pO3IVISJAaTH SK CEpil0 EKOHOMIYHHX
BIJHOCHH, 110 BHHUKAIOTh BHACIIJIOK TIPOBEIEHHS OIepamii 3
PO3TIOPSIDKEHHS. 1HO3EMHOIO BAJIIOTOIO, a TakoX 13 13  omeparii,
OB ’s3aHUX 3 PYXOM BAJIFOTHOTO KamiTady. Y By)X4oMy (OpraHi3aliifHOMY)
CEHC1 BAIIFOTHI PUHKU PO3TIIIAIOTHCS SK PAN CHeNU(IYHUX {HCTUTYTIB Ta
MEXaHi3MIB, SIKi y CBOill B3a€MOZIi MPONOHYIOTH MOXIHUBICTh 3IIHCHEHHS
BaIIOTHHX OTIEPALliif 3 ypaxyBaHHSIM MOTOYHOI CHTYallil HA PHHKY.

KokeH pHHOK, NPUPOAHO, Ma€ TakKi HEBIJ’ €MHI BJIIACTHBOCTI, SK
00’€KTH KYMIBII -MIPOAAXY Ta YYACHUKH PUHKY. TepMiH “00’€KTH KymHiBiIi -
MpoAaXxy” Ha BaJIOTHOMY PHHKY BKIIIOYA€ 1HO3EMHI BAaJIOTH, a TaKOXK
KpeauTHI Ta (iHAHCOBI IHCTPYMEHTH, JIEHOMIHOBaHI B 1HO3E€MHIH BaJIOTI.
Kpim Toro, citig mam’staty, 10 MOMUT 1 IPOIO3HUIis Ha BaJIOTHOMY PHHKY
MalOTh TakKy oOCOOJHMBiCTH, IO O0’€KTOM Ta IHCTPYMEHTOM KYMiBIi -
MPOAAXY TYT € TPOIIi Pi3HUX HAIlOHAIEHOCTEH. OTXKe, MOMHUT HA IHO3EMHY
BaJIFOTY - II€ TAKOXK MPOIO3HIIisS MiCIICBOi BAJIFOTH, a MPOMO3HIIis iHO3EMHOT
BaJIIOTH - 1€ TAKOXX MOIUT Ha MicueBy BamoTy. OHaK, KOJIX MU TOBOPUMO
PO HALiOHAIBHI BAIOTHI PUHKH, MiJ TOIMTOM PO3YMI€THCS IIONMUT Ha
IHO3eMHY BaNIOTy SIK OakaHHA KyNUTH NEBHY CyMy, a MpOIMO3MLIs -
MIPOTIO3HILIIS IHO3EMHOI BAJIIOTH SIK Oa’kaHHS IPOAATH NMEBHY CyMY.
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TakuM 4MHOM, TIOHATTS BAIIOTHOTO PHHKY SIK €KOHOMIYHOI KaTeropii
€ CHMHOHIMOM IHIIMX THUIIB PHHKIB, ajlie Horo cremudika € IpeaMeToM
TOPTiBNi, TOOTO BAIOTOI0 Ta BAJIOTHUMH LIHHOCTSMH, a TaKOX IHOIO,
BHpPaXEHOI0 KypcoM OOMiHy, IO IIiJ BIUIMBOM KOH'IOHKTYpH pWHKY. Ha
BAIIOTHOMY PHHKY iHTEPECH MPOIABIIB i IOKYIIIB BANOTHUX IIHHOCTEH
BPIBHOBaXXYIOTHCSI CIIiBBITHOIIICHHSIM M)XK TIOIIUTOM Ta TIPOTIO3HUIII€TO0.

CporosiHi BaJIOTHHH PUHOK € OJHIEI0 3 HaWBWKIMBIMIKX (OpPM
3a0e3rneueHHs] CBITOBMX EKOHOMIYHUX BIIIHOCHH, BiH 1O CYTi BHKOHYE
GyHKIIT MDKHApOIHOT BAaTIOTHOI CHUCTEMHM Ta CHpUsE MIKHAPOAHUM
IHBECTHIIISIM Ta TOPTiBii. 3apa3 BiH 0OCIYroBYy€e HE TIJIBKH EKCIIOPTEPIB Ta
iMIOpTEpIB, a i Bennue3Hi MDKHAPOJHI MOTOKH KaliTaly, HOYWHAIOYH Bil
JIAHII)KKAa OKPEMHX HaIllOHaJbHUX (DIHAHCOBHMX LIEHTPIB Ta 3aKiHUYIOYH
€IMHUM I1HTETPOBAaHUM MDKHAPOJHUM PHHKOM, SKHH Bimirpae Habarato
BaXJIMBIIIY POJIb y (YHKIIOHYBaHHI HAI[IOHANBbHOI €KOHOMIKH Ta B yCiX
acIeKTax CyCIiJIbCTBA.
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KpenurocnpoMoKHICTh MiJTNIPHEMCTBA € BarOMHUM KpPUTEPIEM Y
(dbopMyBaHHI KPEIUTHHX BIAHOCHH MDK KOMEPHIHHHUM OaHKOM i
MO3UYaTbHUKOM. HemocKoHamicTh METOJMKH OLIHIOBAHHS KPEAMTOCIPO-
MOXKHOCTI MOXX€ 3HU3UTH €()EKTUBHICTh KPEIUTHOI IiSIIBHOCTI SK IS
0aHKy, uepe3 30IIbLIEHHS pPH3MKIB HEMOBEpPHEHHsA Oopry, Tak 1 s
MATIPUEMCTBA, Yepe3 0OMEXEHICTh JOCTYITY /10 KPEAUTHHUX PECypCiB.

ITo3ukoBi (hiHAHCOBI pecypcH € BaroMHM Ta HEOOXiIHMM JKEPEIoM
(dopmyBaHHS Kamitany cy0’ekTiB mignpueMannTsa [1]. [To3ukosi ¢inaHCcOBI
pecypcH XapaKTepH3YIOThCSl 3HAUHUM TTO3UTHBHHUM BILIMBOM Ha 3POCTaHHS
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