(iHaHCOBHX, TPYOOBHUX 1 MaTepiallbHO-TEXHIYHUX pe3epBiB A iX
CBOEYACHOTO BUKOPHCTAHHSL.

[IpoanamizyBaBm MOCBiN KpaiH 3 PO3BHHEHOI PHHKOBOIO
eKOHOMIKOI0, MOXXHa CKa3aTH, IO BHACTIJOK IPOBA/KEHHS aKTHBHOI
iHHOBAIifHOT MiSUTBHOCTI Ta TPaKTUYHOI peaii3almii HayKOBO-TEXHIYHHX
po3poOoK, iMIIIaHTaril iHHOBAIiil B TOCTIOAAPCHKY TPAKTHKY, I KpaiHU €
OipII  KOHKYpeHTHO3MaTHHUMHU. OCHOBOIO 301JbLICHHS 1HHOBALiHHOTO
MOTCHIIATy € c(CeKTHUBHI MCXaHI3MH KepyBaHHS po3poOKOI0 Ta
BUKOPUCTAHHSAM IHHOBAaIlil Ta IHHOBAIlIMHUX TexHOJOrIH. DopMyroun
MOJITUKY BIPOBA/DKCHHS IHHOBAUIHHUX PO3pOOOK BapTO BPaxoBYBAaTH SK
BJIACHUI MHHYIHUH TOCBIJ], TaK 1 «[IEPEMOTH» Ta «HEBIAYi» KpaiH-CYCIIiB Ta
HOBITHIO IApaUrMy BEKTOPY MIKHAPOAHUX IHHOBAIIHHUX TIOTOKIB

CroromHi iHBECTHI{ BHCTYMAIOTh B SKOCTI TapaHTy BHXOAY 3
eKOHOMIYHOI ~KpH3H, 3POCTAaHHS IOKa3HUKIB TEXHIYHOTO Iporpecy,
CTPYKTYPHHX 3pyLIIEHb B HApOAHOMY TOCIIONAPCTBi, IIiJBHIICHHS
KOHKYPEHTOCHPOMOXKHOCTI BITYM3HSAHOTO MPOAYKTY Ha MIKHAPOIHOMY
puHKy. Takox 3a paxyHOK BIPOBaJUKCHHS Yy TIPOLEC BHUPOOHHLTBA
IHHOBaliHHUX HAYKOBO-TEXHIYHHMX IOCSTHEHb, 3a0€3MeUyeThCs 3pOCTAHHS
BaJIOBOTO HAIlIOHAJIILHOTO MPOJYKTY, JOXOJIB Ha JyIIly HAaceleHHs,
MPOAYKTUBHOCTI Ipalli, a TaKOX MOMOJaHHS 0araTboX IHIIUX TOCTPHX
couianbHUX mpobOneM. be3 iHBecTHHiN mimnprHeMcTBO Oynb-sKoi (opmu
BJIACHOCTI IIpUpeueHe Ha OaHKPYTCTBO.

Indopmauiiini 1:xepena:
1. Kpyrsko M.A., Pomanamrenko M.O., Pomanarrenko 1.O. Ponb iHHOBaIiiHO-
iHBECTULIMHNX TPOLECIB B arpapHOMy CEKTOpi eKOHOMikM Ykpainu. JlepxaBa Ta
perionn. Cepis «ExoHOMiKa Ta mimnpueMHunTBo». Bum. Nel (118). 2021. C. 24-28.

HNEPCHHEKTHUBU PO3BUTKY KPUIITOBAJIIOT

Pynenxo I1.C., Mommnina K.C., rp. ®HI18- 60
HaykoBwuii kepiBHUK — KaHA. eKOH. HayK, nou. O.I'. MadJiii
Jepoicasnuii 6iomexnono2iuHuil YHigepcumem

[Mutanns MaitOyTHROTO HM(POBUX BATIOT i HA CHOTOAHIIIHIA JEHB
3aNMIIAETRCSA TAIPYHTAM U1 AMCKyCiit y cdepi OizHecy Ta y Komjax
6aratbox HayKoBIB. [Ipoiimio 6inerre 10 pokiB BiJ BHHUKHEHHS IEPIIOl
KPHUIITOBAIIOTH Yy CBIiTi, pid #me mpo Bitcoin. He3Baxkaroun Ha yxe Baromi
3MiHM y IIiHi, MO MOMYJIPHOCTI Bitcoin 3amummaeTscss Ha MEPUIOMY MiCIli,
xo4a Currency.com [1] moBimomisie, Mo Ha TemepimiHiA yac B 00OpOTI
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3HaxoAuThCs Oinprre 7800 xpunToBanioT. BOHU PI3HATHCS MO HACTYITHUM
acrieKTaM: THI, BUKOPHUCTaHHSA Ta MiHHICTE. [lepBicHa BapTiCTh
KPHUIITOBAIIOT — II€ BAapTICTh BHTPAadeHOI eleKkTpoeHeprii. JpyropsmHa
BapTICTh BH3HAYa€ IONUT Ha [0 KPHUNTOBATIOTY. BITKOIH Mae BHCOKY
LIHHICTh, OCKIIBKM BiH KOpHUCHHH 5K ¢(opma rpomed, mae ix
XapaKTEePUCTHKY, T4 BUKOHY€E aHAJIOTI9HI (QYHKIIII.

KpunroBanmtora — pizHOBUA HU(BPOBOT BAIIOTH, €MICisl Ta 00JIK SKOT
BUKOHYETBCSl JICLICHTPATI30BAHOIO IUIATIXXHOIO CHCTEMOIO IIOBHICTHIO B
ABTOMaTHYHOMY peXuMi (0€3 MOKIIMBOCTI BHYTPIIIHBOTO 200 30BHIIIHHOTO
aaMiHiCTpyBaHHs) [2].

Iepmi cmorag mNpo KPUNTOBAIIOTY SIK  aOCONIOTHO HOBY
IBTEPHATHBHY CHCTEMY PO3paxyHKiB 3akpimieHi y 1998 poui 3a smonuem
Beit Hdaitem [3]. OnHi€ero 3 TOTOBHUX TepeBar IIi€i BaIOTH € Te, IO BOHA
3axWIeHa Bif iHGIAMIT, OCKITBKH MpoIeIypa eMicii 3amporpaMoBaHa came
Ha 3MCHIICHHS KUTBKOCTI BIpTyalbHOI BaTIOTH B 000POTi. TaKoX BETUKUM
IUTIOCOM JUIA IHBECTOPIB € T€, IO HAa KypC KPHITOBAIIOT HE BIUIMBAIOTH
TOJITHYHI yMOBH, a00 misueHICTh LleHTpanpHux OaHkiB kpaid. Kype Takmx
BaJIOT 3QJICKHUTh BUKIIOYHO BiJl MOMUTY Ta mporo3umii Ha Hei. KimpkicTh
MepeIoBUX KOMIIaHIH 110 MPUIMaIOTh OITKOIH, 3 KOXXHHUM JTHEM 3pPOCTaE.
Cepen Ttakux xommaniii «CNNy», «The New York Times», «Overstocky,
«AirBalticy [1]. TlutaHHs pO3BUTKY OITKOIHOBOI iHAyCTpil HaOyIO
ocoOnmmBoi aktyaneHocTi y 2017 pomi, sSKuii CTaB pPEKOPAHUM IO
MOKa3HUKaM 3pOCTaHHs Oip)KeBUX KOTHpPYBaHb Ha IMdpoBi MoHeru. Ha
¢doHi rH06aNBpHOI ifeamizamii 1pOro (piHAHCOBOTO (EHOMEHY IOCTATHBO
BHUKHYTH B JIesKi HIOAHCH Ta Oyle JIETKO 3pO3YyMITH, IO KpiM Iepemar,
OITKOIH Mae ¥ OYeBUIHI HEOIKH, cepel IKux [4, c. 346]:

- mpoOiieMu, 3B’s3aHi 3 BIICYTHICTIO 3aKOHOJAaBYAX HOPM B 00IacTi
PETYITIOBaHHS KPUIITOBAIIIOT;

- BHCOKHI piBeHb KpUMiHATI3aIlil;

- BM30BH CHCTEMHOTO XapaKkTepa;

- TPYZIHOLIII OCBOEHHSI KOPUCTYBAa4aMH OCHOBHHX ITPUHIIMIIIB pOOOTH
3 KPHUIITOBATIOTOIO.

Jnst 3BU4aiiHUX KOPHCTYBauiB TOJOBHOIO MPOOJIEMOIO € MPUB’s3Ka
JI0 OJTHOTO €JIEKTPOHHOTO TaMaHIlsl, Ta y pasi BTpaTH AOCTYMa J0 HbOTO, BCI
3apo0ireHi OiTKOIHN HEMOXKIIMBO Oy/ie OTPUMATH.

BiTKOIH € BTiICHHSAM HOBUX TEXHOJIOTH Ta iIeH, Ta HE Mae Ha
CHOTOJHIIIHIA JeHb TaKMX K€ MAacIITaOHMX aHaJoriB, aKe OlJIbIIICThL
CBITOBUX KOMIIaHii NpuiiMaloTh came OITKOIH, 3apa3 Ha 0araTtbox calTax
MOXKHA CIUIATUTH TOKYIKH OITKOIHOM, HANpHUKIAA: 3aMOBHTH Ky 3
pecropaHy, NpUIOATH KBHUTKM Ha JIiTak abo IOTAT, CIUIATUTH HOMEp B
TOTeNi, a J0 HeJJaBHROTO 4Yacy MOKHA Oyio mpundaTH aBTOMOOUIL MapKu
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Tesla, po3paxyBaBmuce OiTKOiHAMH, ane Ha ITAaHWH MOMEHT 3aCHOBHHK
kxommadii Tesla Imor Mack npu3ynuHHAB MpuiioM OiTKOIHA B SIKOCTI OILIATH,
BiH NOSICHUB II¢ THM, IO TIPH OTPHMAaHHI OITKOiHA HAHOCHUTHCS IIKOIA
HABKOJIMIIHEOMY CepeloBUINY. BukopucranHs OiTKOiHa B KOMIIaHIil
BiTHOBUTHCS, KOJH TIPH HWOTO BUKOPHCTAaHHI OyIyT BHKOPHCTaHi OiTBII
«3eneHi» mxepena eHeprii. Tomy OiTKOIH cIipaBeUTMBO HA3WBAIOTH IIEPIIO0
YCIIIIHOIO KPUNTOBAJIOTO0. XTOO 110 HE KasaB, aje uepe3 AesKuil vac,
KPHIITOBAIIOTa CTaHE HEBiJ’€MHOI0 YAaCTHHOKO JKUTTS JIIOJEH, a Takoxk
CBITOBOI IUIATIXKHOT CHUCTEMHU. AJie Ui [BOTO TMOTPIOHO BHPIIIUTH Macy
TEXHOJIOTIYHUX, IOPUAMYHUX Ta EKOHOMIYHUMX HIoaHCiB. Jlo HenaBHa B
Vkpaini Oyno 3a00OpOHEHO BUKOPHUCTAaHHS OITKOIHY, OCKUIbKH, 3a
Bu3HaueHHssM HBY BoOHM He MaioTh HISKOro 3a0e3leueHHs Ta He
KOHTPOJIIOETBCS EPIKABHUMH OpraHaMH, aje HEeIOJaBHO OyJio MPHHHATO
3aKOH INOAO YPEryJIIOBaHHS BIpTyalbHHX aKTHBIB [5], skum Oyio
BU3HAYCHO IIOHATTS IPO BIpTyalbHI aKTHUBH, cepy HOro 3acTOCYBaHHS,
NPaBOBHH PEXKUM, YIACHUKIB PUHKY, a TAKOXK iX IpaBa Ta 000B’I3KH.
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CTAHOBJIEHHSA TA PO3BUTOK
BAJIIOTHOI'O PUHKY B YKPAITHI

Casuenko B.M., 31060. BO
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Jepoicasnuii 6iomexnonro2iuHuil YHIisepcumem

BanroTHHit pUHOK € HEBiJI'€MHOIO YaCTHHOIO MIXKHAPOAHOT BAJIFOTHOT
cucreMu. Po3BHTOK y KpaiHi MOBHOLIHHOTO BAaJIOTHOTO PHHKY Ta HOTO
e(peKTHBHE pETYIIOBAaHHSI € HEOOXiTHOI NepeayMOBOIO (OPMyBaHHS
BIIKPUTOI PHHKOBOI EKOHOMIKM 3 yciMa HEOOXiIHUMH 3aco0amu s
CTHUMYINIOBaHHS poOOTH €eKOHOMIUHHUX areHTiB y 30BHIMIHIN cdepi. Baxmmy
POJIb y ILOMY ITPOIIEC] Biirpae MeXaHi3M PO3BUTKY Ypsay Ta e(peKTHBHOTO
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