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VYkpaiHcbka 1HBECTHILIHA CHCTEMa 3HAXOAUTHCS HE B HaKpaIiomy
CTaHl dYepe3 TOJNITHYHY CHUTyalil0 B KpaiHi Ta TIIOCTiiiHI Ipolecu
nepepo3nonity cdep BIUMBY. Uepe3 Le JOCTATHHO BaXKKO 3a0€3MEUHUTH
PO3BUTOK  IHHOBAI[II{HO-IHBECTHUIIIMHUX  MpPOIECIB, K  CKJIaJOBOI
opraHizaniifHoO-eKOHOMIYHOI CHCTEMHU Ha DIBHI Jiep)KaBH, a TaKOXX HamaaTh
MOXUIMBICTh IIilf cHCTeMi NOIMpIoBaTHCA U e()EeKTUBHO IpamioBaTH B
YMOBaX HECTaOLILHOCTI pUHKY YKpaiHu.

VkpalHCbKE 3aKOHOJABCTBO HE Ma€ BHU3HAUCHHS  IOHATTIM
«IHHOBAIIHHUHA TIPOIeCc» Ta «IHBECTHHIHHUN mporiecy. [loTpiOHO 3a3HaunTH,
II0 CYTHICTh IHHOBAIIIfHO-IHBECTHHIHHOTO IIPOIeCy MOCTIDKYyEe He3HaYHa
YacTHMHA CKOHOMICTIB, TIepeBary y BHBYCHHI HAJalOTh IHHOBAIIIHO-
IHBeCTULIHHIN AisuibHOCTI. [Ipu 11bOMY, OIHI HayKOBIII OTOTOKHIOIOTH IIi JBa
MOHATTS, 1HIIN BBaXKalOTh, 1[0 BOHU MalOTh pi3HMA 3Mmict. IIpote, i cepen
OCTaHHIX HeMae €AWHOI AYMKU: OJHI TSDKIIOTH JIO TOrO, IIO MPOLEC €
CKJIAZOBOIO YACTHHOIO MisJILHOCTI, iHII — HaBnakd. OJHaK 3a3BHuail BUEHI
Jal0Th TIyMadyeHHs 1HHOBALIIHOrO Ta IHBECTHIIHHOTO MPOLECIB OKPEMO
OJIH BiJ OJTHOTO, HE NMOEIHYIOUM iX B OJHE BHU3HAUCHHS, YTOUYHIOIOYH, IO
IHHOBALI THO-1HBECTUIIIMHII ITPOIIEC — [Ie TIOETHAHHS TIi€I0 YH IHIIO MipOIO
JIBOX 3TaJJaHUX PaHille ITIOHAT.

Ha ocHOBI npoBezieHOr0 aHai3y mpaibk BUSHHX Ta HOPMAaTHBHO-TIPABOBOL
0a3 MU BBa)XAaEMO, IO IHHOBAIIMHO-IHBECTHINIHMN MpOIleC — Ie IpoIec
3IiHCHEHHS TIPAKTHYHUX [Iiid, SKi HANpaBJICHI Ha BIPOBAIKCHHS pE3yJBTATiB
HAayKOBHX JIOCII/DKEHb Ta PpO3POOOK 1 BHIYCK HAa PUHKH 30yTy HOBHX
KOHKYPEHTHHX TOBapiB, POOIT 1 MOCIYT IUIXOM pealtizanii inBecTuiit [1].

HeoOxiaHiCTh MPOBEACHHS aHAITI3y 1HBECTUIIHHOTO Ta IHHOBAIIHHOTO
PO3BUTKY YKpaiHH MiJKPIIUTIOETHCS HEOOXIIHICTIO BCTAHOBJICHHS THHAMIKH
eQeKTHBHOCTI 1HBECTYBaHHsS B IHHOBallil, piBHS IHHOBali{HOI aKTUBHOCTI
MATPUEMCTB, PE3yJIBTATHBHOCTI HAYKOBO-IOCTITHOI isITBHOCTI, JpKepel
IHBECTYBaHHS IHHOBAI[IHHOI MiSUTHHOCTI, SIKi € ()YHAaMEHTOM JUTS MPUAHATTS
OpraHi3alifHO-eKOHOMIYHMX  Ta  ()IHAHCOBO-IHBECTHLIIHMX  pillIEHb.
PesynbraTamu Takux Aifl € peryioBaHHS BEKTOPY PO3BUTKY IHHOBAIiHHO-
IHBECTULIHHNX IIPOIIECiB, YCYHEHHs, 3a HEOOXiIHOCTI, po30iKHOCTEH, 10
BUHUKAIOTh MK IUIAHOBMMH Ta (PaKTUYHHMH TOKa3HUKaMu e(eKTHBHOCTI
MPOBA/UKCHHS  IHHOBAIITHO-IHBECTUIIHHOT ~ TISUTbHOCTI Ta  CTBOPCHHS
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(iHaHCOBHX, TPYOOBHUX 1 MaTepiallbHO-TEXHIYHUX pe3epBiB A iX
CBOEYACHOTO BUKOPHCTAHHSL.

[IpoanamizyBaBm MOCBiN KpaiH 3 PO3BHHEHOI PHHKOBOIO
eKOHOMIKOI0, MOXXHa CKa3aTH, IO BHACTIJOK IPOBA/KEHHS aKTHBHOI
iHHOBAIifHOT MiSUTBHOCTI Ta TPaKTUYHOI peaii3almii HayKOBO-TEXHIYHHX
po3poOoK, iMIIIaHTaril iHHOBAIiil B TOCTIOAAPCHKY TPAKTHKY, I KpaiHU €
OipII  KOHKYpeHTHO3MaTHHUMHU. OCHOBOIO 301JbLICHHS 1HHOBALiHHOTO
MOTCHIIATy € c(CeKTHUBHI MCXaHI3MH KepyBaHHS po3poOKOI0 Ta
BUKOPUCTAHHSAM IHHOBAaIlil Ta IHHOBAIlIMHUX TexHOJOrIH. DopMyroun
MOJITUKY BIPOBA/DKCHHS IHHOBAUIHHUX PO3pOOOK BapTO BPaxoBYBAaTH SK
BJIACHUI MHHYIHUH TOCBIJ], TaK 1 «[IEPEMOTH» Ta «HEBIAYi» KpaiH-CYCIIiB Ta
HOBITHIO IApaUrMy BEKTOPY MIKHAPOAHUX IHHOBAIIHHUX TIOTOKIB

CroromHi iHBECTHI{ BHCTYMAIOTh B SKOCTI TapaHTy BHXOAY 3
eKOHOMIYHOI ~KpH3H, 3POCTAaHHS IOKa3HUKIB TEXHIYHOTO Iporpecy,
CTPYKTYPHHX 3pyLIIEHb B HApOAHOMY TOCIIONAPCTBi, IIiJBHIICHHS
KOHKYPEHTOCHPOMOXKHOCTI BITYM3HSAHOTO MPOAYKTY Ha MIKHAPOIHOMY
puHKy. Takox 3a paxyHOK BIPOBaJUKCHHS Yy TIPOLEC BHUPOOHHLTBA
IHHOBaliHHUX HAYKOBO-TEXHIYHHMX IOCSTHEHb, 3a0€3MeUyeThCs 3pOCTAHHS
BaJIOBOTO HAIlIOHAJIILHOTO MPOJYKTY, JOXOJIB Ha JyIIly HAaceleHHs,
MPOAYKTUBHOCTI Ipalli, a TaKOX MOMOJaHHS 0araTboX IHIIUX TOCTPHX
couianbHUX mpobOneM. be3 iHBecTHHiN mimnprHeMcTBO Oynb-sKoi (opmu
BJIACHOCTI IIpUpeueHe Ha OaHKPYTCTBO.
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[Mutanns MaitOyTHROTO HM(POBUX BATIOT i HA CHOTOAHIIIHIA JEHB
3aNMIIAETRCSA TAIPYHTAM U1 AMCKyCiit y cdepi OizHecy Ta y Komjax
6aratbox HayKoBIB. [Ipoiimio 6inerre 10 pokiB BiJ BHHUKHEHHS IEPIIOl
KPHUIITOBAIIOTH Yy CBIiTi, pid #me mpo Bitcoin. He3Baxkaroun Ha yxe Baromi
3MiHM y IIiHi, MO MOMYJIPHOCTI Bitcoin 3amummaeTscss Ha MEPUIOMY MiCIli,
xo4a Currency.com [1] moBimomisie, Mo Ha TemepimiHiA yac B 00OpOTI
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