60

BUHUKAIOTh MpOOJIeMH TpH OOJIKy TEBHHUX BHIIB peECypciB
CLTBCBKOTO TOCHOJApCTBA, a TAaKOX NpHW IX aHai3i 1 ympaBiHHI,
BHACIIIZIOK TPHUPIBHIOBAHHA OIOJIOTIYHMX aKTHBIB /0 OCHOBHHX
3aco0iB 4u 3amacis.
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JIO MUTAHHS ®IHAHCOBOI BE3INEKU
HIAIPUEMCTBA

[MpobnemMn  eKOHOMIYHOT  O€3MEeKW  MiANPHUEMCTBA  Ta
¢dinancoBoi Oe3mekn SK i CKIaoOBOi 30KpeMa OCTaHHIM YacoM
HaOynu BenUKOro 3Ha4eHHs. Lle moB’s13aH0 3 THM, 110 HiANPUEMCTBO
MOXKe 30aHKPYTYBaTH, SIKIO HOro (¢iHAaHCOBO-€KOHOMIYHUM CTaH
HE3aJO0BUILHUA. A BIINOBIIHO, piBEHb CKOHOMIYHOI Oe3MeKu
MiINPUEMCTBA Ma€ BpaxOBYBaTH OIHKY CBOTO  (iHAHCOBO-
€KOHOMIYHOTO CTaHy.

Cy0'extn i AIPUEMHHIITBA MarTh 3a3/1aJeriah
MPOTHO3YBAaTH PO3BUTOK KPWU30BHX SBHUII, 3a0e3Meuyloud BIACHY
edexTuBHYy misuTbHICTB. lle mepenbauae: mMoHiTOpUHT (PiHAHCOBOTO
CTaHy opraHizamii Ta 30BHIIIHIX (aKTOPiB 3 METOK PaHHBOTO
BUSIBJIGHHSI O3HaK i1 KPHU30BOTO PO3BUTKY, BU3HAUYEHHS MacIHITabiB
KpU30BOTO  CTaHy, [JOCTIIKCHHS OCHOBHHMX (DakTOpiB, IIO
3YMOBIIOIOTh 1 KPH30BUH PO3BHUTOK, CTBOPEHHA 1 peaii3auito
3aX0JIiB IIOA0 3amo0iraHHs Kpu3aM i OaHKPYTCTBY, KOHTPOJIIO 3a
BUKOHaHHSAM 3axofiB 3 (opmyBaHHS ¢iHaHCOBOI Oe3meku i
OLIHIOBAaHHS OTPUMAHUX PE3YJIbTAaTiB MLUIIXOM BHKOPHUCTaHHS
(iHAHCOBOTO IHCTPYMEHTapilo. YMPOBAHKCHHS TaKoOl CHCTEMH
CTBOPUTH JII€EBUH IHCTPYMEHT WIOAO 3amoO0iraHHs  KpH3am,
3a0e3MneyeHHs CTa0lIbHOT Ta epeKTUBHOI (HiHAHCOBOI AiSIIBHOCTI.

OCHOBHI ~ acnieKTH Teopii EKOHOMIYHOi Oe3rmeku Ta
(inancoBoOi Oe3rekn sK ii CKIaJoBOT 30KpeMa, a TakokK (HiHAHCOBOT
piBHOBaru Ta CTiHKOCTI 3HANIUIN BiJOOpaKEHHs B HAYKOBUX IMPaLsX
BITYM3HSHHUX Ta 3apyOixHMX HaykoBLiB a came: O.B. Aped'esoi, O.1
Bapanoscekoro, 1. branka, K.C. I'opsueBoi, T.lFO. 3aropenscrkoi,
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M.M. €pmomrenka, C.M. Ismenka, H.B. Kypkina, B.B. [llnnkosa,
B. fxoBnera, I1.I. Opmnora Ta iH. [1].

Crupatounch Ha BH3Ha4YeHHS (iHAHCOBOI Oe3MeKH, 1o
MPOTNOHYIOTECSI HAaYKOBISIMH, MOXEMO BHIUINTH KIIOYOBI PHUCH
(hinaHcoBoOi O6e3mexu cy0'€KTiB i AIPUEMHHIITBA!

- 3a0e3rnevye piBHOBKHUM 1 CTIMKMI (DiHAHCOBHIA CTaH;

- cipusie eeKTUBHIN AiSIIBHOCTI Cy0'eKTa MiANPUEMHHIITBA;

- 1a€ 3MOT'Y Ha paHHIX CTaisIX BU3HAYUTH MPOOJIEMHI MiCIIs
B IISTBHOCTI OpTaHi3ariii;

- HEeUTpali3ye KpU3H Ta 3anodirae OaHKpyTCTBY.

Ha cporoani nutanus metomposorii ¢opmyBaHHS QpiHAHCOBOT
Oesnexkn  CyO'€eKTiB  MiIOPUEMHHUITBA Cepd  MaTepiaabHOTO
BUPOOHUIITBA, HAa BIIMIiHY, CKaxiMmo, Bia (iHaHCOBOI Oe3meku
0aHKiB, CTpaxOBUX KOMMaHIH Ta IHmWKUX cyTo (iHAHCOBUX
IHCTHUTYIII}, C HEIOCTATHRO PO3POOIEHUMH BOIHOYAC OYEBUIHHUM €
(hakT, MmO caMe peaNbHUH CEKTOp EKOHOMIKH OYB i 3aJIMIIA€ThCs
OCHOBOIO €KOHOMIKH YKpaiHH, a 0TKe, piBeHb (PIHAHCOBOT OE3MEKH €
MIPSIMUM HACIIJIKOM CTaHy €KOHOMIKH KpaiHu [4].

Ha mamy mymky, HEOOXigHO Oinbpllie yBard NPUIUISTH
MUTAHHSAM YIPOBAKCHHS MeXaHi3MiB 3a0e3neueHHs (iHaHCOBOI
Oesmekn came Ha piBHI Cy0'eKkTiB miaNpueMHUITBa chepu
MaTepiaJbHOTO BHPOOHUIITBA, IO TOB'SI3aHO 31 3HAYHOKO KUTBKICTIO
PHU3UKIB i HECTAOUTBHICTIO SIK BHYTPIIIHBOTO, TaK 1 30BHIIIHBOTO iX
Cepe/IoBHINA, a TAaKOX 3arpo3aMd NOTJIUHAHb, 30KpeMa, uepes
npoueaypu OaHKpyTCTBA.

3abe3neueHHs CTIHKOTr0 3pOCTaHHS M IPUEMCTB,
CTaOIIbHOCTI PE3yJIbTATIB 1X JISUIBHOCTI, JOCSATHEHHS IIUJIeH, M0
BIJIMOBiIalOTh 1HTEpPEcaM BIACHHUKIB 1 CYCIIJIIBCTBA B MIJIOMY,
HEMOJKJIMBI 0€3 pO3pOOKH i IPOBEACHHS CaMOCTIHHOI cTpaTerii, 1o
B Cy4YaCHIM €KOHOMIlll BH3HAYAETHCS HASBHICTIO €(EKTUBHOL
cucreMu i#oro ¢inancoBoi Oesneku [2]. Came craH (iHaHCIB
TOCHOAAPIOIYNX CYO'€KTIB Oarato B YOMY 3yMOBIIIO€ €(EKTHUBHICTb
iX HiSIbHOCTI B PHHKOBIM €KOHOMII[, III0 1 HPUBOAUTH JO
HEOOXIJHOCTI PO3IIIsiAy mpodiieM 3abe3nedeHHs GpiHaHCOBOT Oe3neKH
CyO0'eKTIB MiAMPUEMHUIITBA.

Ha migcraBi po3risiHyTHX BHU3HAUY€Hb MOXKEMO 3a3HAYMTH,
Mo B EKOHOMIYHIM JiTeparypi J0 CBOTOJHI MPUIUISIOCH
HEJIOCTaTHHO YBaru IMHUTaHHAM (iHAHCOBOI Oe3MeKH e W ToMy, M0
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meski 3 1l acmeKTiB po3TAmaloThCs TMPH  Po3podmi  ¢iHaHCOBOI
MOJIITUKA  MANPUEMCTBA, YIpaBiiHHI (iHaHCAMU, oOpraHizamii
CHCTEMH €KOHOMiuHOi Oe3mekw, ympaBiiHHI pu3ukamu. Ha nHamy
JIYMKY, HEOOXIAHMN IIUTICHUM 1 KOMIUICKCHUM WiAXiy 10 1€l
po0IeMu, 10 MO€eTHAB O BCI ITi, 9acOM BiipBaHi OJUH BiJl OJHOTO
CJICMCHTH, B €IMHY CUCTEMY, sIKa O JIisia MOCTIHHO.

Pe3ynpraty OLiHIOBaHHS CKIAJA0BUX (DIHAHCOBOI Oe3reKu
MIiANPHUEMCTBA, TPOBEJICHOTO 33 3alPONOHOBAHUMHU METOJUKAMH, €
PI3HOBEKTOPHUMH Ta pI3HOHANPABICHHAMH, a TOMY HE JaroTh
LTICHOTO YSIBIEHHS MPO CTaH (DiHAHCOBOI OE3MEKH MiAIPHUEMCTBA
[3].

Orxe, 3abesmeueHHs ¢iHAHCOBOI Oe3meKH, OCOOIMBO B
MepioJ] KpU3H, € OJHUM 3 OCHOBHMX 3aBJaHb KEPIBHUIITBA OYib-
sKoro mianpuemctea. [IpoTe HEJOCKOHANICTE HOPMATUBHO-TIPABOBOT
0a3m  perymoBaHHSA  [iSUIBHOCTI  (DIHAHCOBMX  PHHKIB  Ta
cnenu(ivuHICTh EKOHOMIKM Hamroi KpaiHu JIHMIIe 3arocTPIOIOTh
mpoOJIeMH JOCSATHEHHS (hiHAaHCOBOI OE3MeKH Ta HaJe)KHOI'O PIBHA
(hiHaHCOBOI CTIKOCTI TIiATIPHUEMCTB.
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