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«AKTYA/IbHI IINTAHHA PO3BUTKY A PAPHHX, TEXHIYHHX TA
EKOJIOT O-COLIA/IBHO-EKOHOMIYHHX CDEP»

Tkauenko €.C., rp. 073-bA-24m
Hepoicasnuti 6iomexnono2iyHull ynisepcumem

THHOBAIIMHA JISIJIBHICTH SIK OB'€KT IHBECTYBAHHSI
Haykosuit kepiBuuk — llloBkyn-3a6nouska JI.B., k.e.H., TonieHTKa

[HHOBaMlT 3aiiMalOTh IEHTpaJbHE MICLE B PO3BUTKY CYYaCHOI EKOHOMIKH,
HAJal0YM KOMIIAHIIM HOBI TEXHOJIOTil, TPOJAYKTH Ta IOCIYTH, IO CIPHUIIOTH
MIBUIICHHIO X KOHKYPEHTOCIPOMOXKHOCTI Ta MpoaykTuBHOCTI [1, 2]. [aBecTuiii B
1HHOBAIIIMHI TTPOIIECHU € KIIIOYOBUMH JIJIs1 3a0€3MEeUCHHS] €KOHOMIYHOTO 3pOCTaHHS Ta
BUpIIICHHS TJI00aJbHUX MpoOJieM, TakuX SK KIIMaTU4YHI 3MIHM Ta UudpoBa
tpanchopmaris [3, 4]. Lei orysin po3kpuBae 0COOIMBOCTI IHHOBAIIMHOT JISTTBHOCTI
AK 00'€eKTa 1HBECTYBaHHS, aHAJII3ye MEXaH13MH ii (piHAHCYBAaHHS, MOTEHIINHI PUIUKH
Ta MEPCIEKTUBU PO3BUTKY [J].

[HHOBaLIMHUI TpoleC TOJIATaE€ y CTBOPEHHI HOBHUX MPOAYKTIB, MOCHYT 1
TEXHOJIOT1H Ta iX 1HTerpalli y BUpoOHHUY1 MPOIECH Ta Ha pUHOK [6]. [HHOBAIIIT MOXYTb
OyTH SIK paJJuKaJIbHUMU, 10 CTBOPIOIOTH HOBl PUHKHU Ta TPaHC(HOPMYIOTH Tally3l, TaK 1
MOCTYIIOBUMHU, CIIPSIMOBAHMMHM Ha BJIOCKOHAJICHHS ICHYIOUUX PIllIEHb Ta MIABUIICHHS
ixHboi epexTuBHOCTI [2, 4]. OCHOBHI €Tany 1HHOBAIIMHOT AISUTLHOCTI BKIIOYAIOTh:

o IPOBEJICHHS HAYKOBO-JOCHITHUX 1 JOCHIIHO-KOHCTPYKTOPCBHKHUX  POOIT
(HAZIKP) [3];

e BIIPOBA/DKCHHS HOBUX TEXHOJIOT1# Ta MPOAYKTiB [4];

 KOMepITiami3airito iHHoBaliu [1];

o PO3IUISI IHHOBAIIIH SIK 00'€KTa IHBECTHUIIIN [5];

o IHHOBAIlIiHI TIPOEKTH CTalOTh NPUBAOIUBHM OO0’ €KTOM ISl 1HBECTYBAaHHS
3aBISKH IXHbOMY IOTEHI[IATy CTBOPEHHS JOBFOCTPOKOBOI IIHHOCTI [7].

BrpoBajpkeHHsT HOBHX TEXHOJOTIA Ja€ KOMIAHISIM KOHKYPEHTHY IepeBary,
CIpusie CTBOPEHHIO HOBHX PHHKIB Ta CYTTEBO MIABHUIIYE MPOAYKTHUBHICTH [6].
[aBecTuIlii B iHHOBAIIIT - 1€ CTPATETIYHUN KPOK, IO OOIIsie BUCOKUN JOX1A, MPOTE
CYIIPOBOIKYETHCS 3HAYHUMU PU3HKaMH [5].

[cHytOTh pi3HOMaHITHI MeXaHi3Mu (hiHAHCYBaHHS IHHOBAIIWHOI MiSIIBHOCTI,
KOXKEH 13 IKUX Ma€ CBOi IIepeBary Ta HEJIOIIKHU:

o BenuypHmii kamitan — OJWH 13 HAWMOMIMPEHIMIUX CMOCO0IB (iHAHCYBAaHHS
CTapTalliB, II0 MA€ BUCOKUHN PHU3HUK, ajI¢ TAKOXK 3HAYHUN MMOTEHIlIaN T0XigHOCTI [3];

o [Ipsimi iHBecTHITIT — BENTMKI KOMMAaHIi IHBECTYIOTh Y IHHOBAI[IWHI MMPOCKTH IS
PO3IIMPEHHS TMPOIYKTOBOTO TOPT(ENs Ta MiIBHUINIEHHS KOHKYPEHTOCTPOMOXKHOCTI
[1];

o [lepkaBHe (iHAHCYBaHHS — YpsAM HAAAIOTh TPAHTH, CYOCH[Ii Ta MOAATKOBI
NUIBCY JJISI TIATPUMKHA 1HHOBAUIMHUX MPOEKTIB, 110 3HWXKYE (PIHAHCOBI PU3UMKHU Ha
paHHIX eTanax po3po0ok [7].

[HHOBAIIIIH] TPOEKTU CTUKAIOTHCS 3 TAKUMH PU3UKAMU:

e TCXHOJIOT1YHUM PH3UK, KOJU 11€i HE MOXYyTh OYyTH peandi3oBaHi uepes
TEXHOJIOT1YH1 OOMexeHHs [4];
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o PUHKOBUI PU3UK, KOJU MOMUT HA HOBI MPOJYKTH HE BIANOBIAAE OYIKYBAaHHAM
[2];

o PETYJIATOPHUN PHU3UK, CIPUUYMHEHUH 3MIHAMHU Yy 3aKOHOJIABCTBI, 110 MOXYTb
YCKJIAIHUTH BUX1J IPOJAYKTY Ha PUHOK [6].

Jlep>kaBHa MIATPUMKA BIJICPA€ BAXKIUBY pOJib Y CTUMYJIIOBaHHI 1HHOBaIid. Y
0aratboXx KpaiHax A1l0Th MPOrpamMu NIATPUMKHN 1HHOBALIN, 1110 BKJIIOYAIOTh MMOJATKOBI
nueru, rpantd Ha HJIJIKP, cyOGcuaii nis crapramiB, CTBOPEHHS TEXHONApPKIB 1
kiactepiB. Lle cipusie 3HUKEHHIO PU3UKIB JIJIs1 IHBECTOPIB Ta NIABUIIECHHIO 1X THTEpECY
710 1HHOBAITIH [5].

31 3poCTaHHSAM 3HAYEHHS TaKUX TEXHOJIOTIH, SIK IITyYHUW IHTENEKT, OJIOKYEHH,
3eJIeHa E€HepreThuka Ta BEJMKl JaHl, I1HHOBAIlifHI TPOEKTH 3aJUIIAIOTHCS
NEPCIEeKTUBHUMHU il 1HBEeCTOPiB. OCOOIMBUM 1HTEpEC BUKIMKAIOTHh MPOEKTH, IO
CHOPUSIIOTH CTaJOMY PO3BUTKY, 30KpeMa B €KOJIOITYHO YHCTHX TEXHOJIOTisX [6, 7].
I'moGanpHi TeHACHINT Ta JOTPUMAHHS BUMOT €KOJIOTTYHO1 BiAMOBINATBLHOCTI 3HAYHO
MiBUIYIOTh IHTEPEC 0 TAKUX 1HIIATUB [4].

Omxe, IHHOBAIlIMHA OIUIBHICTE € BaXKJIMBOIO CKJIAQJOBOIO CKOHOMIKH Ta
npuBa0IMBUM 00'€KTOM 1HBEeCTyBaHHA. He3Bakarouw Ha BHUCOKI PU3UKH, MOTEHITIAI
IHHOBAI[IM JJI1 CTBOPEHHS HOBHMX PHMHKIB 1 MIJBUIIEHHS KOHKYPEHTOCIPOMOKHOCTI
3anuiaeThesl 3Ha4YHUM [1]. T'noGasbHI BUKIMKH, Jep)kaBHA MIATPUMKA Ta PO3BUTOK
HOBITHIX TEXHOJIOTIN CIPHUSIOTH 3POCTAHHIO IHTEpECY IHBECTOPIB JO 1HHOBAIIMHUX
POeKTiIB [3].
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