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BIIJIMB BITPOBA/I’KEHHA CTAHAAPTIB ESG HA ®IHAHCOBY
3BITHICTD IIIAITPUEMCTB

Haropna I.B., kaHa1. eKOH. HayK
BCII «Xapxiscokuii mopeosenbHo-eKOHOMIYHUY (axosuil Koedxic
/lepoicagnozo mopeo6enbHo-eKOHOMIUHO20 YHIgepcUumemy»

Bnoposamxkennst crangaptiB ESG (Environmental, Social, Governance) y
(1HaHCOBY 3BITHICTb KOMIIaHIM € HAJ3BHUYAaHO AKTYaJIbHOIO B Cy4YaCHUX yMOBax.
CaiToBull Oi3Hec aAenani OuUlbLIE 3BEpPTa€ yBary Ha NUTaHHS CTaloOro PO3BUTKY,
COLIIAJIbHOI BIJMOBIJATBHOCTI Ta €(PEKTHUBHOTO KOPMOPATUBHOTO ympasmiHHA. Lle
3YMOBJIEHO 3pOCTAIOYOI0 3aL[IKaBJICHICTIO 1HBECTOPIB, AKI IIYKAIOTh MOMXJIMBOCTI IS
CTIMKUX 1HBECTHUIIIN 1 BIAJAIOTh MEpeBary KOMMaHIsAM, 10 JIEMOHCTPYIOTh TYpOOTY
PO JOBKLULJIS, BIJMOBIAAIbHE CTABJICHHS JI0 MPAIiBHUKIB 1 MPO30PE YIIPABIIHHS.

Bnpopamkennss ESG-crangapTiB BuMmarae 3MiHH TPaJUIIIHHUAX TiIXOIB JI0
o0miky Ta (hiHAaHCOBOi 3BITHOCTI. 3aMiCTh (POKYCYBaHHS BUKIIOYHO Ha (DIHAHCOBHX
MOKa3HUKAaX KOMIIaHIi Termep MOBWHHI BPAaxOBYBaTH BIUIUB CBO€I AISUTBHOCTI Ha
€KOJIOT110, COIlAJIbHE CEPEIOBUIIE Ta BHYTPIIIHI MpoiiecH yrnpasmiaas. [le mo3Boise
CTBOPUTH OLIBII MOBHY Ta JOCTOBIPHY KapTHUHY IISJIBHOCTI Oi3HECY, IO Ba)KJIMBO
JUTSL 3aIliKaBJICHWX CTOpPIH, BKJIIOYAIOUYM 1HBECTOPIB, MAapTHEPIB, CHOXKHUBA4YIiB Ta
PEryJsTOpIB.

Inrerpanis ESG-nokasHukiB y (iHAHCOBY 3BITHICTh CHpPHSE MiJABUIICHHIO
MPO30POCTi Ta BiAMOBIAAILHOCTI Oi3Hecy. lle He mumie 3MinHIOE AOBIpY 3 OOKy
1HBECTOPIB, ajie i BIJIKpUBAE HOBI MOKJIMBOCTI JIJIs 3aTydeHHs Kamitany. Kommnanii 3
BUCOKMMH ESG-pedTHHramMu po3risfatoThCs SK MEHII PHU3UMKOBAaHI Ta OUIBII
CTallIbHI1, 1110 POOUTH 1X MPUBAOIMBUMM I IHBECTUIIIMHUX (OHIIB Ta 0aHKIB. Kpim
TOTO, BOPOBAPKEHHS TaKUX CTaHAApTIB JOMOMAarae Kpaiie OI[IHUTH PHU3UKH,



NOB'SI3aHI 3 EKOJOTIYHUMHU Ta COLIAJIbHUMHM NHUTAHHSAMHU, a TaKOX IiIBUIIUTH
e()EeKTUBHICTb YIIPaBIiHHS.

V¥ cywyacHux ymoBax mudposizauii Ta riobdamzanii crangaptd ESG craioth
BOXJIMBUM €JIEMEHTOM MDKHApOAHOI KOHKypeHIii. bararo kommaniii Bxke
a/JIanTyBaJId CBOi 00JIIKOBI cucteMu i iHTerpanii ESG-cranapris, crimparodynuch Ha
MibKHaponHi ctaHaaptd, Taki sk GRI ta SASB. OpHak iCHYIOTh MEBHI BUKIWKH,
MOB's3aHI 3 HEOOXITHICTIO CTaHAApTHU3aIlli METOIB OIIHKH Ta 300py MaHUX, IO
noTpeOy€e IHBECTHUITIN Y HOB1 TEXHOJIOT11 Ta IMiIXOIH.

3aranom BnpoBamkeHHs ESG-ctannapTiB y ¢iHAHCOBY 3BITHICTH € HE JIUILE
BHMOI'OI0 4acy, a i BaXJIMBUM KPOKOM Ha HUISXY JO0 CTIHKOIrO Ta BiIANOBIAAIBHOIO
PO3BUTKY Oi13HECY.

[Tpunnunu BopoBamkeHHsa ctanaapTiB ESG Ha ykpaiHChKHUX MiANPUEMCTBAX
MOBMHHI BPaxoBYBaTH CHeENU(}IKy MICIIEBOTO Oi3HEC-CEPEOBHUIlA, PETYISTOPHI
BUMOTH, a TAKOX 3arajbHl TEHCHI[IT CTAJIOr0 PO3BUTKY:

1. KoMmuiekcHM miaxia 40 CTaloro pO3BUTKY.

2. IIpo3opicTh Ta BIAKPUTICTH.

3. ApanTanisg 10 MICIIEBUX PEryJIATOPHUX BUMOT.

4. 3anmy4eHHs 3al[iKaBJIECHUX CTOPIH.

5. InHoBaIlii Ta MiABUIICHHS €(EKTUBHOCTI.

6. HapuanHs Ta pO3BUTOK MEPCOHAIY.

7. BumiproBaHHsI Ta 3BITHICTb PO TOCATHEHHS.

Bnpoamxenns crannaptiB ESG (Environmental, Social, Governance) moxe
MaTy 3HAYHUM BIUIMB Ha YKPAaTHCHKI MIAMPUEMCTBA, OCOOJIMBO B Cy4acHIN CUTYyailii,
KOJIU KpaiHa TEepeKrMBa€ €KOHOMIYHI Ta COIllajbHI BUKJIMKHU, MOB’s3aH1 3 BiMHOIO,
BIJIHOBJICHHSIM €KOHOMIKH Ta 1HTErpalli€l0 B €BpOneHchkuil puHOK. OCh SIK 11e MOXKe
BIUTUHYTH:

1. [TigBuIeHHS KOHKYPEHTOCIIPOMOXKHOCTI Ha MDKHApOIHOMY PHHKY.
VYKpaiHChKI MANPUEMCTBA, SIKI BOPOBAKYIOTh ESG-cTanaapTi, MOXKyTh MiABUIIUTH
CBOI0O KOHKYPEHTOCHPOMOXHICTb, OCOOJMBO SKIIO OPIEHTYIOTHCS Ha EKCIOpT.
€BponeichKi KpaiHu Ta 1HII MDKHApOHI MapTHEPH BCe OLIbIIE 3BEPTAIOTh yBary Ha
CTaJIM PO3BUTOK, COLIAJIbHY BIJMOBIJAIBHICTG 1 MPo30pe ynpaniiHHA. KoMmanii, siki
BIIMOBIAIOTh UM CTaHJapTaM, MarTh OUIbIIE IIAHCIB OTPUMATU KOHTPAKTH,
KPEIUTU Ta IHBECTHIlll BiJl MIXHAPOJHUX IMAPTHEPIB, SIKI JOTPUMYIOTHCS MOJIITUKA
BIJIMTOBIJAJIbHUX 1HBECTHIIIH.

2. 3aylydeHHsl 1HBECTHIIH 1 JocTyn 10 (iHaHCyBaHHs. barato 1HO3eMHUX
1HBECTOPIB Ta (PIHAHCOBHMX YCTAaHOB CTaBNATh ESG-NOKa3HUKU SK BaXKJIUBY YMOBY
st HagaHHs  (iHaHcyBaHHS. Kommadii, Mo JEMOHCTPYIOTh BIATOBITAJIbHE
CTaBJEHHS IO €KOJIOrii, COIllalbHUX NHUTaHb Ta KOPIOPATUBHOTO YIPABIIHHS,
MOXXYTh OTPUMAaTH BHTiJHI YMOBHU KpeauTyBaHHA abo iHBectuuii. Lle ocoGmmBo
BKJIMBO I YKPATHCHKUX MIAMPUEMCTB, SIKI MTYKAIOTh JKepena (iHAHCYBaHHS IS
BIJIHOBJICHHSI Ta PO3IIMPEHHS BUPOOHUIITBA.

3. IligTpuMKa BiHOBJICHHS €KOHOMIKHM Yepe3 CTaIui PO3BUTOK Y CydaCHHX
yMOBaXx, KOJIU YKpaiHCbKa €KOHOMiKa MoTpedye BiAHOBIICHHS, BIpoBakeHHs ESG-
OPUHIMIIIB MOXE CTaTH OCHOBOIO JUIsl CTAJIOrO PO3BUTKY. [HBecTuuii y 3eseHi
TEXHOJOr1i, e(QeKTUBHE BHUKOPUCTAHHS PECypCiB Ta COIllaJibHI  1HII[IaTUBU



JOTIOMOXKYTh MIJIIPUEMCTBAM BITHOBUTHCS ITICJIS KPU30BHX IEpioAiB 1 MO0y yBaTH
OUIBII CTIMKY EKOHOMIYHY cucteMy. lle Takox cropusTUMe CTBOPEHHIO HOBHX
poOOUYMX MICIIb, PO3BUTKY MICIEBUX TpoMaj Ta MIABUIICHHIO SKOCTI >KUTTS
HACEJICHHS.

4. 3umwxkenHs pusukiB 1 Butpar. Kommanii, ski BrnpoBamkyioTh ESG-
CTaHIApPTH, Kpalle MATOTOBJCHI [0 YIPaBIIHHSI pPHU3UKAMH, IIOB’SI3aHUMHU 3
EKOJIOTIYHUMHU TMpoOJeMamMH, COIIAIbHUMU KOHQIIKTAMH Ta pPEryJsTOPHUMHU
3miHamu. B YkpaiHi, e eKoJoriyHl pu3UKH MOXYTh OyTH 3HAQUHHMH, a COIllaJIbHI
MUTaHHS aKTyalbHI Yepe3 BINCHKOBUN KOH(IIIKT, BIAMOBiajIbHE yNPABIIHHA IIUMH
aCIeKTaMH JOTIOMOXE MiANPUEMCTBAM YHUKHYTH MpPOOJIeM Ta 3MEHIIUTH BUTPATH,
OB’ s13aH1 3 BUPIIIICHHAM €KOJIOTIYHUX a00 COILlaIbHUX KPHU3.

5. [linBuIlleHHS TOBIpH Ta permyTalii. ¥ CydacHUX yMOBaX, KOJHU CyCHIbCTBO
npualise OUTblIe yBark NUTAaHHSAM €TUKH, MPO30POCTI Ta BIAMOBIAAIBHOCTI,
KOMMaHii, sKi JOTpUMYIOThCs NpuHOUMNiB ESG, MmaioTh Kkpairy pemyTariito cepen
CIO’KMBA4YiB, MApTHEPIB Ta JEepKaBHUX CTPYKTyp. [liABUIIEHHS DPIBHSA JOBIPH 0
KOMIAaHIHA JoroMarae 3MIIHUTH iX IO3MIlT Ha PUHKY, 3aJly9UTH HOBUX KIIEHTIB Ta
MapTHEPIB, a TAKOX 3a0e3MeUnTH MIATPUMKY 3 OOKYy MICHEBHX I'pOMaj Ta OpraHiB
BJIA/IM.

6. [TinroroBka mo iHTerpamii B €C. Ockimbku YKpaiHa MPOJIOBKYE
IHTErpyBaTUCA B €EBPONEUCHKUI PUHOK, BIAMOBIAHICTh cTanaapTaMm ESG € BakiIuBoio
YyMOBOIO JyIsi rapMoHizallli 3 Hopmamu €C. €Bponeiicbkuii Coro03 CTaBUTh BHUCOKI
BUMOTM IIOJAO €KOJIOTTYHOI  CTIHKOCTI, COIllaJbHOI  BIJIOBIJAJILHOCTI  Ta
KOPIOPATUBHOTO  YIPaBIiHHA, 1 YKpaiHCBKUM  MIANPUEMCTBAM  HEOOX1THO
BIJINOBIJIATH [IUM BUMOTaM, 1100 YCIIIIHO KOHKYPYBaTH Ha €BPOMEHUCHKOMY PHUHKY.
Ile BimkpmBae HOBI MOMJIMBOCTI IS PO3BHTKY Oi3Hecy, ajie TaKoXX IOTpedye
ajanTalii Ta IHBECTUIIIN y MOJICpHI3aIlifo.

BnpoBamxennss cranmaptiB ESG B VYkpaiHi Moxe cTatd NOTYXHUM
THCTPYMEHTOM ISl PO3BUTKY Oi3HECY, 0COOJMBO B YMOBAaX BIJHOBJICHHS €KOHOMIKU
Ta 1HTerpauii B €BPONEHCHKI CTPYKTypH. BOHO chnpusTHMe iJIBUILIEHHIO
KOHKYPEHTOCHPOMOXKHOCTI, 3allyY€HHIO 1HBECTULIN, YNPAaBIIHHIO pU3MKAMH Ta
MOKPAILEHHIO pemyTallii YKpaiHChKUX MiAnpueMcTB. Lle M03BONUTH KOMIIAHISIM HE
JIUIIIC BIDKATH B YMOBaX Cy4aCHHUX BUKJIMKIB, ajie¢ 1 CTBOPUTH OCHOBY JUISI CTAJIOTO i
CTabUIBHOTO 3pOCTaHHS B MAOYTHHOMY.
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