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MEXAHI3M YIIPABJIIHHSA ®THAHCOBHUM KAIIITAJIOM
NIAIPUEMCTBA

KirouoBum  kputepieM  edeKkTHBHOCTI  AiSUIBHOCTI  cy0’ekTa
rocro/iaproBanHs € foro ¢inancosuii kamitan. OOcsr GpiHaAHCOBOTO KarliTasy
€ OCHOBHHMM IIOKa3HHMKOM, SIKMIl BPaxOBYETbCS MpPU NPUHHATTI pillleHb
NocTayajJbHUKaMH (IHAHCOBOTO KamiTaly NpU IHBECTYBaHHI KOLITIB.
@opmu  (piHaHCOBOTO KamiTalxy AMHAMIYHO M TOCTIHHO PpO3BHBAIOTHCS,
TpaHC(OPMYIOTBCS 32 CTPYKTYPOIO 1 30aradyloThes 3a 3MICTOM, IIIO BUMarae
BiINIOBiTHOTO METOIOJIOTIYHO OOTPYHTOBAHOTO MEXaHi3MY YIIPABIIiHHS HOTO
CTPYKTYPOIO.

@dinaHCOBHI KamiTan Ccy0’€KTa TOCIONApIOBaHHS SK EKOHOMidHA
KaTeropis icHye OO0’€KTHBHO, 1 HOTO NpHpoNa BU3HAYAETHCSA pPEATBHUM
mporecoM  (QOpPMYBaHHSA MIANMPHEMHUIBKUX CTPYKTYp 1 MeXaHi3MOM
¢iHaHCyBaHHS iXHBOI IISUILHOCTI. 3ajydeHHs (PiHAHCOBOTO KamiTaly B
Oi3HEC-MOJIeNIb ~ TOYMHAETHCA 3 MOMEHTY  CTBOPCHHS  Cy0’€KkTa
rOCIIOJIapIOBaHHs, a mpouec Horo (OpMyBaHHS Ta BIATBOPEHHS TPHUBAE
MPOTSATOM YCHOTO JKUTTEBOTO LMKIY IIJIPUEMCTBA, NPH I[LOMY IIOCTiHHO
3MIHIOETBCS ~HOro KOH(QIrypamiss — TpH CTBOPEHHI IMiJIpPHEMCTBA
¢inaHcoBUMii KamiTan TpaHC()OPMYEThCS B ONepaliifHi akTUBH (HEOOOpPOTHI
Ta 000POTHI), MEPETBOPIOIOYNCEH B HOTO NPOAYKTHBHY (OPMY; TIPH 3aITyCKy
Ta peaiizamii Oi3Hec-MoAemi miAmpueMcTBa (PiHAHCOBHHU KaIliTall B MpoOIleci
BHPOOHHUIITBA TIEPETBOPIOETHCSA B TOBapHY (Qopmy (BKIOYAOYH i (Gopmy
BHKOHAHUX POOIT UM HAaJaHWX IOCIYT); TPU pealti3amil mpoayKiii (ToBapis,
poOiT, TOCITYT) TOBapHUII KaIliTal 3HOBY IIEPETBOPIOETHCS HA (hiHAHCOBHU.

looBHOIO ~ 3MICTOBHOIO ~ XapaKTEPHCTHKOIO Ta  OCHOBHHUM
NPU3HAYCHHSM (IHAHCOBOTO KamiTaly € OTPHMaHHs JOXOAy BiJI HOro
BUKOPHCTAHHS 1 IHTEHCHBHUI BIUIMB Ha BiJTBOPIOBAIIbHI MPOLECH B Oi3HeC-
mozemi. IIpote, mis Toro 1mo0 He MOPYIIYBaTH BiATBOPIOBAIBHUI MPOIIEC,
HE0OXiaHO Oy/Ib-sIKy €eKOHOMIYHY 3MiHY Ta ii HACiIKKM PO3TISAAATH 3 TTO3UIIIT
JUHAMIKH KpYyrooOiry ¢piHaHCOBUX pecypciB i 3 ypaxyBaHHSAM JaHUX 3MiH Ta
PH3HKIB, SKi CYNPOBODKYIOTh IIi 3MiHM, OyAyBaTH MEXaHi3M YIpPaBIiHHSI
¢inancoBuM KamitaioM. TomMy B mporeci (QYHKIIOHYBaHHS CHCTEMH
yIpaBiIiHHS (IHAHCOBUM KalliTJIOM JOLIJIBHO MOCTIHHO OLIHIOBATH PH3HKH,
SKIi MOXYTh BHHHMKAaTH TP OYiIKyBaHHI HaanpuOyTKiB Bijg Horo
BHKOPWCTAHHS | NPW BUHUKHCHHI NMEBHUX BIAXWICHb BHOCHUTH BiJIOBIiTHI
KOPEKTHBHU B MEXaHi3M YIIPaBIIiHHS, 1110 HABEJEHO Ha PUCYHKY (pHC. 1).
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CyxynHicTE YMOE dopMyBaHHA GiHAHCOBOTO KAMITATY

¥ v v v
BuzHagerHd Omigxa saprocTi ||| PospoBka crparterii ||| AHamiz, IPOrHOZYEAHHL
moTpedH Ta mEepen 1 BH3HA9eHEA T3 INAHYEBaHHA DOTPEdH B
TOWIVE JEEper TPOIMIOEHX TaKTHKH HopMy- @K npu cTeOpeHH]
zamygerH TK 3aco0iE 1 BaHpd GiHaHCOEOrO || MiTNPHEMCTEA i MOAATE-
MOFIHEOCTL X KaIiTaTy meMy HOTO POSBHIEY
BH:HATeHHEA MOHIHEOCTEH Pozpobra i Poszpobra 1 S opMyEaHEA
1 eKOHOMITHOT JOLUIEHOCT] || npHAHRATTA pimess | | mpaEARATTA pi- ONTHMATEHOT
BHKOPHCTAHHA PIZHHX moge IeHE mogo dop- CIPVETYDH
TEEpeT KOIITIE A thopMYEIHHA MYE2HHA [03H- thiHaHCOEOTO
popryearss PK sracHoro O KOEHX KONITIE KamiTamy
v v ¥ v
| :xepena Ta HampaMH GopMYEAHHA GiHAHCOBOT0 KAMITATY
¥ l h 4
| BuyTpimmi 3opmimHi |
A 4 | A 4 A 4 | A 4
|BHﬁcem1]71 KATHTAN | | Baacwi komTH | | 3aTydent | | IlozuK0E1 |
L J v v v
- CTATVTHHH KAMITAT, | |- HEpOIMoiTeHHE - OUTHOEE - KpPEeIHTOPCEEA
- IZHOEHH KATITAN; | |IPHOVTOK; thiHAHCYEAHHT 1 3300pPrOEAHICTE;
- IHITHH 33peecT- - AMOPTHIAMIHAHI IUTEOEL - DAHKIBCEE] KPEIHTH
POBAHHH KaIliTam, EipaxyEaHHT, HaTXOEEHHT 1 MO3HKH;
- EHECKH JI0 - DOXOTH MAHOVTHIX | |- IHO3EMHI T {HIT - ODMramiHeE TOZHEHR;
He33apecCTPOEAHOTO | |MEpiofiE; {HBECTHIIL; - KpPeJHTH H NO3HKH
CTaTyTHOTO - JOOATKOEO - JIIZHHT; He0aHKIECEEHX
KaTiTamy: OTPHMAH] KOITH 0e3 | |- daxTopHHET; hiHAHCOBHY VCTAHOE;,
- PE3epEHHH KAMITAT | |EHMOT HOBEPHEHHA | |- imHmii - OEPEAEH] KPETHTH
v v v v
Hanpsnyu eHKopHCTAHAA GiHAHCOBOTO KamiTaay
h hd b ¥
PiHaHECYBaHHEA BHroHaHHT Tlpuadanas, 3abeznedeHAEA PO3IIH-
TOTOYHHK thiHaHCOBHK MOJepHIZAMiT 96 pEeHOTO BIATECPEHHA T2
BHTpaT 3000E°A32HE BiIHOBIEHHT {HINHX ||| 2a00BOTEHHEA CYCIUTEHHY
T ATIPHEMCTED EH[IE KalliTATy notped

JabezmeusHER TOTPED
EEOIIOTO-COIATEHOTO
XAPAKTEPY, DAArOaIHHICTE
1 CHOHCOPCTEO

Peanizamia Pozmmpenss Haykoeo-gocmigEa
IHEECTHIHHOT 012HEC-TIDOTIECIE Ta IHHOEAITHHEA
cTpaTerii cy0'exTa | | E GizHec-mogeni AIATEHICTE
TOCTIOAAPIOEANET

Pucynok 1 — Mexani3m ynpasJiinas ¢piHaHCOBHM KamiTaioM
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