OrokerHoi monitukd Ha 2020 pik, AKi MOBUHHI MICTHTH YiTKi
opieHTHpU OIOKETHOI MOMITHKK Ta mependadaTd BUKOPHCTAHHS
MeXaHi3MiB KOHTPOJIO iX AOTpUMaHHS 3 OOKY MmapiiaMeHTy

3aBnaHHs OOPTOBOI MOJITHKH YPALY Ha MEPCHEKTHBY MOJATae
y 3MEHILIEHH] YaCTKH O0pry, HOMiHOBaHOTO B iHO3EMHIN BaIIOTi 3817151
3MEHILIEHHS BAJIIOTHOTO PU3UKY, CKOPOYEHHI YacCTKH 30BHIIIHBOT'O
00pry, 3MeHILeHH] OI0KETHOro Ne(ilUTy Ta CIPsIMyBaHHI O0PTOBUX
(iHaHCOBHX pecypciB B iIHBECTHULIIHHI TPOEKTH.

3apa3 YkpaiHa nepeOyBae Ha BaKJINBOMY €TaIli OLIYKY CBOTO
Miclsg B HOBIill cHCTEMi MDKHAapOAHOI CIUTBHOTH, NMOOYAOBI HOBUX
BIJTHOCHH 3 €BPONEHCHKIMH CTPYKTypaMu. B mepiy uepry nepxasa
Ma€ 3MIIHATH CBOIO EKOHOMIYHY O€3MeKy NUIIXOM 3MEHIICHHS
Jep’KaBHOTO OOpry Ta JIOUUIBHOT'O BHKOPUCTAHHS MHUHYJIHX
3aMmo3W4eHb JUIsS cTa0uTi3amii eKOHOMIYHOi cuTyalii B kpaiHi. lle
JacTh 3MOT'Y IifiCHO CTaTH KOHKYPEHTHOCITPOMOXXHHUM €JIEMEHTOM Ha
MDKHapOAHIN apeHi eKOHOMIYHHX BiZIHOCHH.
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BU3HAUYEHHS ®IHAHCOBOI CTIMKOCTI
I «IM. KAJIAIIHUKA» 3 METOIO YITPABJITHHSA
manPUEMCTBOM

Iununenxo K.A., 0.e.n., 0oyenm, npoghecop,
benoac 1O., cmyoenmka,
Ilonmaecvka oeprcasna azpapua akademisn

3 HaHBaXNMBIIIMX XapaKTCPUCTUK (PIHAHCOBOI'O CTaHYy
MIIPHEMCTBA € 3a0e3leueHHs CTaOUIbHOCTI WOro IisIbHOCTI B
MaiibyTHpoMy. Bona TmoOB’s3aHa i3 3arajbHOI0  (DiHAHCOBOIO
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CTPYKTYPOIO TiANMPUEMCTBA, HOTO 3aJSKHICTIO BiJl KPEAWTOPIB Ta
inBectopiB. diHaHCcOBa CTIHKICTP — OJHA 3 HaHBaXIMBIIIHX
XapaKTePUCTUK OLIHKK (DiHAHCOBOrO CTaHy MiANPHEMCTBA, SKa
BH3HAYae eeKTHBHE (hiHAHCOBE YIPABIIHHS MiAIPHEMCTBOM.

B ymMoBax HecTaOiTbHOI EKOHOMIKM KOXHHH CyO €KT
TOCIIOAAPIOBaHHA  TOCTIHHO  IIyKae  LUIIXA  HiJBUIICHHS
edexTuBHOCTI CBOET nismbHOCTI. ToMy omiHKa (piHAaHCOBOI CTIKOCTI
€ OJHIEI0 3 HAWBAXKIMBIIIMX 3acaj] MISTIBHOCTI MIiIMPHEMCTB, SKa
Hazgae iHpopmauio mpo (GiHAHCOBI MOMIMBOCTI MiANPUEMCTBA Ha
nepcrekTuBy. BoHa € HEOOXiHOW YMOBOK IKHTTEMISTBHOCTI
HiAPUEMCTBA i 3a0e3meuye BHCOKHI piBeHb
KOHKYPEHTOCHPOMOKHOCTI.

Byxranrepcbka iHdopManis sBiase coOOl0 TMeBHUH Habip
3TPYNOBaHMUX JaHWUX, HA OCHOBI SIKMX YIPABIIHCHKUH MEPCOHAT MOXKE
MPOBECTH aHaJi3 Ta MIBUAKO 3HAUTH HAHOUIBII BIAJl IUIAXH IIOJO
MOKpalleHHs  (piHAaHCOBOro CTaHy CBOrO  HiANPHEMCTBA Yy
MaiibyTHeoMy mepioni. Komriuiekc meroniB (iHaHCOBOro aHalizy
MOXE TIOBHICTIO  OWIHUTH  €(EKTUBHICTh  TOCHOAAPIOBAHHS
MOPIBHIOIOYH 3BITHUN TaK 0a30BUH POKH.

[IpauiBHUKN KOHCAJITHHTOBHX CIIy’KO OXOIUTIOIOTH IIWPOKUI
CHEKTp MuTaHb y cdepi (iHaHCOBOI 1 eKclepTHOI IisUTBHOCTI Ta
JOTIOMaraloTh MeHeKepaM JTOCATTH 3allUIaHOBaHUX Lineil. OqHuM i3
MOXIIMBUX METOAIB MAOCHi/KEHHS TOr0, Ha CKUIbKH €(EeKTUBHO
CHIpaloBaI0 MiANPUEMCTBO Ta YU € TNPUBAOIHMBUM Ul MOXKIUBHX
iHBecTOpiB, (axiBIi MPOBOAATH aHAJi3 3a MOKa3HWKaMH (HiHAHCOBOT
CTilikocTi, sAKa 3a0e3neuye  cTabinbHY  IIATOCTIPOMOXHICTBH
MiAPUEMCTBA B MAOYTHBOMY.

B ninomy ¢inaHcoBa CTIHKICTh — 1€ 3AaTHICTH MiIITPUEMCTBA
YM Oprafizauii GyHKIIOHYBAaTH Ta PO3BUBATHCS B MaiiOyTHbOMY, OyTH
NpUBaOIMBOIO ISl iHBECTOPIB, MIATPHUMYBaTH OallaHC aKTUBIB Ta
MAcHBiB, TAPAHTYIOUH HOTO MIIATOCTIPOMOXHICTS [1, c. 107].

Ha nmpuxnazgi [IpuBatHOoro migmpuemcrBa «iMm. Kamamnunkay
BU3HAYMMO 1 TpoaHamizyeMo THN  (piHAHCOBOi  CTIHKOCTi
MiAPUEMCTBA, 3HAWIEMO MOXIMBI [UIAXH HIONO MOKPAICHHS
IIaTOCIPOMOKHOCTI (Tadm. 1).

3a pesynpTaTaMH TPOBENEHHX pO3paxyHKiB (Tabm. 1) i3
BHU3HAYEHHS TUNY (iHAHCOBOI CTIHKOCTI MiIXNPUEMCTBO 30UTBLINMIIO
BEJIMYMHY BIacHUX 000pOTHHX KowTiB HAa 6075 tuc. tpH. Y 2018 p.
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nopiBHsHO 3 2016 p. 3pociia BapTiCTh 3aMaciB i MOTOYHUX O10JIOTTYHIX

aktuBiB Ha 3990 THC. TPH.

Tabnung 1

BusnauenHs Ta anaJi3 Tuny ¢ginaHcoBoil cTilikocTi
MII «im. Kajamanka» (cTaHOM HA KiHellb POKY), THC. TPH

Bimxu-
INokazHuk 2016p. | 2017p. | 2018 p. JICHHA
(+’ ')
Birachi 060poTHi KomTH 53931 57786 60006 +6075
JIOBTOCTPOKOBI  KpeUTH | 309, 1911 587 3310
OaHKIB
3anacu 1 moTtoyHi OionoriuHi 54410 60296 58400 43990
AKTHBH
HasBricts BIIACHHX
000pOTHHX KOIITIiB i
JIOBIOCTPOKOBHX ~ KpemutiB | 57828 59697 60593 +2765
OankiB jui1  (opmyBaHHS
3amacis
3arabHa BEIMUMHA JDKCPEI | 57008 | 50607 | 60593 | +2765
(hopMyBaHHSI 3aracis
Hammmok (+), nmecraua ()
BJIAaCHUX OOOPOTHHX KOIITIB -479 -2510 +1606 +2085
Jutst )OPMYyBaAHHSI 3ar1aciB
Hammmok (+), nmecraua ()
BJIACHUX OOOPOTHHMX KOIITIB 1
JIOBIOCTPOKOBHX ~ KPEIUTIB 3418 -599 +2193 -1225
OankiB jui1  (opmyBaHHS
3amnacis
Hammmok (+), nmecraua ()
3aralbHOi BEIMYMHH JLKEpel 3418 -599 +2193 -1225
(hopMyBaHHSI 3aracis
CriHiK. Kpus. Abcom.
Tun ¢inancoBoicTIHKOCTI ¢in. ¢in. ¢in. X
CTaH CTaH CTaH

VY miacymKky Hectada BIAacCHHX OOOPOTHHX KOLITIB IS
¢dopmyBanss 3amaciB y 2016 p. cranoBuna 479 tuc. rpH, a B 2018 p.
CrocTepiraeThesl HAUTMIIOK y po3mipi 1606 Tuc. rpH. Takum yuHOM,
y 2016-2018 pp. mKeperaoM MOKPUTTA BUCTYNAIOTh BIACHI OOOPOTHI
KomTu. Binrak, MiAMpueEMCTBO Ma€ O3HAKW CTikoro (piHaHCOBOTO
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crany Ha kiHenb 2016 p. Ta abconroTHOI (hiHAHCOBOI CTiliKOCTI Ha
kinerb 2018 poky.

OTmxe, NUIsIXaM# MIATPUMAHHS piBHS a0CcOMOTHOI (hiHAHCOBOL
CTIHKOCTi B MailOyTHbOMY MiANPUEMCTBY HEOOXiIHO:

1) npuckopeHHs: 00OPOTHOCTI 3amaciB Ta 30UTBIICHHS BIACHHX
00OPOTHUX KOIIITIB;

2) MOXKITUBE JIOJATKOBE 3aly4eHHS JOBIOCTPOKOBHX Ta
KOPDOTKOCTPOKOBHX  KpEAWTiB  OaHKy UM  IHIIMX  JpKepen
¢diHaHCYyBaHHSI.
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MHOCUJIEHHS POJII TA 3BHAYEHHS ®IHAHCOBOTI'O
PUHKY B ®IHAHCOBII CUCTEMI YKPATHH
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dinaHcoBuii puHOK VYKpaiHH (OpPMYETbCS B yMOBax
TpancopMalifHUX  OpoueciB, BiH  NOTpedye  pETEeNnbHOro
JOCIIKEHHS SIK 3 TEOPETUYHOI, TaK 1 3 MPAaKTUYHOI TOYKH 30pYy.
EdexktuBHO  QyHKIiOHYIOUMH  CTpaxoBWi pHHOK, PO3BUHEHI
HeOaHKIBChKiI KPEIUTHI YCTaHOBH, MTEHCiH1 (OHIM Ta iHIII iHAHCOBI
YCTaHOBH CIIPUAIOTH CTA0UTEHOMY Ta IPOrHO30BAaHOMY PO3BHTKY yCiX
EKOHOMIYHHX TPOLECIB Y CYCIITBCTBI.

Ha cydacHomy etami po3BUTKY €KOHOMIKH YKpaiHU, B yMOBax
riio0asizariii, Bce OUTBIIIOro 3HaYCHHS HAOyBa€ HASIBHICTh €)EKTHBHO
opraHizoBaHoro ()iHaHCOBOT'O PHHKY, 31aTHOT0 3a0€311eYnTH MOoTpedn
CKOHOMIKH B IHBECTHIIISX NUITXOM aKyMYJIAIii THMYacOBO BiLTBHHX
(hiHAHCOBHX PECypCiB.

HocnimxeHHio  mpoOiieMaTdkd  (iHAHCOBOTO PHUHKY B
(iHaHCOBIN cHcTeMi Jep)KaBH, NPUALUIAIN 3HAYHY yBary BiTUM3HSHI
Ta 3aKkopHoHHI BYeHi, 3o0kpema: K. Owmae, O. binopyc, A.
lanpunacekmii, C. 'odwman, 10. Koanenko, 1. [lIkonsHUK Ta iHIII.

@DiHaHCOBUII CEKTOpP € OIHI€I0 3 HAaWBAKIMBIIINX JIAHOK
HalioHambHOI exkoHoMikd. Ha mymky B.M. Omnapina «®PiHancoBwuii
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