JeprkaBi CIil CTUMYJIIOBATH HE TUIBKH MOABY 1HHOBALIH, aie i
3pOCTaHHSl TONUTY Ha HAYKOMICTKY Mpoaykuioo. Llporo moxna
JOCSraTH 3a paxXyHOK TPOMO3ULII  CIOKMBadaM  «PEKHMIB
BKIIIOUEHHS» PI3HOTO0 pONy MBI, CTBOPEHHS OOIPYHTOBaHHX
METOAWYHHUX MiAXOAIB A0 OLIHKH PE3yIbTaTUBHOCTI OIOMIKETHUX
IHBECTUILIA Ha 3a0e3ledeHHs 3A1HiCHEHHS aKTUBHOI 1HHOBAliHOI
TISTIBHOCTI. 3aBOaHHS JAepXaBH — 3a0e3MedyBaTH CTpaxyBaHHS Bif
PU3UKIB IHHOBAlifHOI [AiSIBHOCTI, TapaHTii HEIOTOPKAHHOCTI
iHO3eMHOro Kamitainy. Lle 3MeHIIHTh BiATIK iHO3eMHUX 1HBECTOPIB. I,
HapeITi, HeoOXiIHO BiAHOBHUTH JIepKaBHUHN OpraH, SKUi nepeimancs
0 iIHHOBAL[ITHO-IHBECTUIIIITHOIO MTiSUTBHICTIO.
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CTPATETTYHI OCHOBH ®IHAHCOBOTI'O
3ABE3INIEYEHHA PO3BUTKY CYB’EKTIB
NIIIPUEMHUIIBKOI JIAJLHOCTI

Tiporcesa O.M., K.e.n., ooyenm,
I'puwenxo H.B., acnipanm
Xapkiecoxkuii HauionanbHUl mexHiyHuIl yHigepcumem
cinbebkozo cocnodapemea imeni Ilempa Bacunenka

OyHKITIOHYBaHHS Cy0’€KTIB IMiIPHUEMHUIILKOI MISUTBHOCTI B
CydJacHHX YMOBax BigOyBaeTbCS B KPW30Bi cHTyawii B KpaiHi, IO
MPOSIBJIIETBCS. B HECTAOUIBHOCTI €KOHOMIKHM Ta iHIIMX HEraTHBHHUX
(akTOpiB, TAKHX SIK, BIUIMB YKOPCTKOI KOHKYPEHIIii, 3pOCTaHHI PiBHS
¢iHaHCcOBHX pU3KKIB. Bce 11e 3yMOoBIIIOe HEOOXIIHICTH aJeKBaTHOI'O
¢dinaHcoBoro 3a0esmedyeHHs, AK€ O CIOPHUIO PO3BHUTKY CYO €KTIB
MiAIPUEMHUIIBKOL AISITHHOCTI.

TakuM  4YmHOM, iCHye  HEOOXIAHICTh  HaJNAroKECHHS
edexTuBHOrO (HiHAHCOBOTO YHPABIiHHA OCHOBHUMH HaNpsAMKaMH i
ACMEeKTaMH JSUTBHOCTI CYO’€KTIB MiANMPUEMHHIIBKOI isUTEHOCTI,
30KpeMa, B JOBIOCTPOKOBIH MEPCIEKTUBI, B CTPATEriYHOMY IIJIaHi.
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OnTUMICTUYHI TEPCIEKTHBH PO3BUTKY OyAb-sKOro cy0’ekTa
MiANPUEMHUIIBKOI  MISUTPHOCTI 3HAYHOK) MIpOK0  3alieKaTh  Bif
KUTBKOCT1 1 SIKOCTi (piHAHCOBUX KOINTIB, 3aJiTHUX B IMiJIIPUEMCTBI,
epexTuBHOCTI  iIX  BHKOPUCTAaHHS, IUIATOCIIPOMOXHOCTI — Ta
peHTa0eNbHOCTI. 3pO3yMiJIo, IO OCHOBOK) CTajloTO PO3BUTKY
Cy0’€KTiB MiANMPUEMHUIILKOI AISTLHOCTI € X BIAMOBIAHE (piHAHCOBE
3a0e3meueHHs [1].

dinancoBe 3a0e3medeHHs JUSUTBHOCT MiIPUEMCTB
peanisyeTbcs depe3 camo(iHAaHCYBaHHS, KPEAWTYBAaHHS, 30BHIIIHE
¢inancyBanns [2].

CaMme me Bu3HAYa€ HEOOXiAHICTH €(PEKTUBHOIO YIpPaBIIiHHS
¢iHaHCOBMM  3a0€3MEUEHHSIM  PO3BUTKY, JOCATHEHHSIM  HOro
30a71aHCOBAHOCTI B JIOBTOCTPOKOBIH  IEPCHEKTHBI, TOOTO, B
CTpaTerivyHoMy IUIaHi.

VY 3arampHOMY BUIIIAAI (GOpMYyBaHHS cTpaterii mepembadae
MPOBENICHHS EKOHOMIYHOI pOOOTH B TAKMX HANpPsIMKaXx:

- BU3HAYCHHS Ta MOPSAAOK peatizalii crparertii,

- (hopmyBaHHS cTpaTeriuHOi MeTH,

- aHaJIi3 BIUIMBY YMHHHKIB cepeloBHINa (PYHKIIOHYBaHHS
MiAPUEMCTBA Ha 00’ €KT CTPATEriyHOro MIaHyBaHHS,

- BU3HAYCHHS CTpATeriyHNX aJbTepHATUB,

- po3poOKa crcTeMH 3aXOiB IIONO 3a0e3IeueHHs peanizallil
crparertii,

- OIliHKA pO3POOJIEHOI CTpaTerii.

OnmHuM 13 OCHOBHHX MOMEHTIB HpH po3podui crparerii
¢inancoBoro 3abe3nedueHHs] PO3BUTKY CyO €KTIB HiINPUEMHULITBA €
BHU3HAUYEHHS mepiony ii peamizanii. TpuBasmicth LBOrO Mepiogy
3aJIeXHUTh, IEpII 3a BCE, Bl TpWUBAIOCTi (OPMYBaHHS 3arajabHOL
cTparerii po3BUTKY MiAIIPHEMCTBA.

Kpim Toro, Ha HBOr0 BIUIMBAIOTh TaKi YMHHHUKH: IHHAMIKa
MaKpOCKOHOMIYHUX MpOLECiB, 3MiHH, 5Ki BiZOyBalOTbCA Ha
(iHaHCOBOMY PHMHKY, B TOPrOBeNbHIH cepi, Ha OipkaX, BpaXOBYyIOUH
ragy3eBy MPUHAIEKHICTD 1 CIenUu(iKy AisUTBHOCTI MIATPUEMCTBA.

BignoBigHe ¢iHaHcoBe 3a0e3MeYeHHSI Ma€ COPUATH PO3BUTKY
cy0’€KxTa MiINPUEMHUITBA, IO 1 BU3HAYAE OCHOBHY MeTa CTpaTerii
¢iHaHCcOBOrO 3a0e3Me4eHHs] PO3BUTKY CyO’€KTIB MiANPUEMHHUIIBKOT
TISUIBHOCTI.

Hns edexTuBHOI peanmizamlii Takoi crparerii, MeTa MOBHHHA
KOHKpETH3YBaTHCA B 3aBAaHHAX. [Ipy IbOMY BaXIJINBO, 11100 3aBAAHHS
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OXOIUTIOBAJIM 1 SKICTH (piHaHCOBOrO 3a0e3nedeHHs], 1 BigoOpaxkaiu
HaMipH MigIPUEMCTBA PO3BUBATHCA.

Bubip crpaterii ¢inaHcoBoro 3a0e3neueHHs PO3BUTKY OyIb-
AKOTO cy0’eKTa MiOANPUEMHHUIBKOI MiSUIBHOCTI HEMOXIUBUI 0e3
MOBHOLIHHOTO, KOMIUIEKCHOT'O 1 BCEOIYHOr0 BUBYEHHS CEepeIOBUIIA
(YHKLIOHYBaHHA MiINPUEMCTBA, K 30BHIIIHBOI, TAK 1 BHYTPIILIHBOI.

B pesynbrati po3poOKu CHCTeMH 3aXOJiB, sSKi 3a0€3MEUyIOTh
peaiizaiito ctparerii piHaHCOBOTrO 3a0e3MeUeHHs, Ha T ITPHUEMCTBAX
¢dopmyeTscst  BigmoBimHa (iHaHcoBa momitHKa. [lpm  mpOoMy
BH3HAYAIOTHCS TpaBa, OOOB’SI3KM BIiANOBINANBHUX 3a peaji3alliio
cTpaterii  (iHaHCOBOro  3a0€3MECUCHHS, KOMILJICKC  3aXOJIiB,
CTIPSIMOBAaHUX Ha JOCATHEHHS 0a)KaHOTO PiBHS PO3BUTKY.

3aimoyHUM eranoM (QopMyBaHHS cTparterii  piHaHCOBOTrO
3a0e3MeYeHHs] PO3BUTKY CYO’€KTiB MiANPHEMHUIBKOI TiSIIBHOCTI €
ominka ii edexkrtuBHOCTI. Taka oOIliHKa MOXE 3IiMCHIOBATHCS Ha
MPOTHO3HMX  OMIHKax  KIIOYOBHX  IIOKa3HHUKIB  (piHAHCOBOI'O
3a0e3ledyeHHs] Ta IX BIUIMBY Ha pIiBEHb PO3BUTKY CYyO’€KTiB
HiANTpUEMHHULBKOI HistbHOCTI. [Ipn iboMy oTpiOHO BpaxoByBaTH:

- BIOMOBIAHICTB po3po0iIeHoi cTpaterii 10 3arajabHOI cTpaTterii
cy0’€KTa MiANPHEMHHULBKOI JisITBHOCT,

- Y3rO/DKEHICTh ~ cTparterii  (iHaHCOBOro  3a0e3MeUYcHHS
PO3BUTKY Cy0’€KTa MiAMPUEMHUIIBLKOI TisTBHOCTI 3 IPOrHO30BaHUMHU
3MiHaMH Y 30BHIIIHBOMY MiANPUEMHULIEKOMY CEpEIOBHII.

OTxe, pO3BHTOK CyO’€KTIB MiANPHEMHHUIBKOI IisSUIBHOCTI B
JIOBFOCTPOKOBIHM TMEPCIEKTHBI 3HAYHOI MIpOI0 3aJieXkaTh Bif Horo
¢inancoBoro 3abe3nedyeHHs. CtpaTerisa ¢iHaHCOBOTO 3a0e3MeyeHHs
PO3BUTKY CYO’€KTIB MiIIPUEMHUIIBKOI MISUTBHOCTI HE € OKPEMHM
JOKyMEHTOM, a BXOIWTb 1O ckiaay (iHaHCOBOI cTparerii, i,
BINOBiIHO, 3arayibHOI crparterii. BimmoBimHo, 1T cTpaTerii
¢iHarcoBOro 3a0e3MeueHHs KOPETIOI0Th 3 LISIMH 3aralbHOi cTpaTerii
cy0’€KTa MiANPHEMHHULBKOI TisSUTEHOCT.
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