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OCOBJHBOCTI PO3BUTKY EKCIIOPTOOPIEHTOBAHOI
NIIMPUEMHUAIIBKOI EKOCUCTEMHA

3amyuyenHs iHBecTHHi 3 KpaiH €Bpocoiosy (€C) € KpUTHYHO
B)XJIUBUM JUIS PO3BUTKY €KOHOMIKH YKpaiHH Ta CTBOPEHHS CIIPUSTIMBHX
YMOB ISl MiAIPUEMHHUIBKOT TisUTbHOCTI. PO3IMIITHEMO OCHOBHI Te3HW Ta
npo0JIeMaTHKY, OB’ s3aHy 3 LIUM MPOLIECOM, BUKOPHCTOBYIOUH iH(OpMaIIito
3 PI3HUX JKepel.

IaBecTruii 3 €C cnpusiioTs MOAEpHi3alii YKpaiHCHKOT €KOHOMIKH,
MTOJTOJIAHHIO TEXHIYHOI BIJICTANIOCTI, 3ally4CHHIO HOBITHIX TEXHOJOTIH,
CTBOPCHHIO HOBHX pOOOYMX MICIhF Ta BHXOAY Ha CBITOBI PHHKH.
€BporeiichKa IHTErpalis Ui YKpaiHi TaKoX nependadae 1eMOKpaTH3aMiio
CYCHUJIbCTBA,  3aXMCT MpaB 1  CcBOOOA  JIONWHH,  poO30YyIOBY
BHUCOKOTEXHOJIOT'IYHO! ~€KOHOMIKH Ta BIPOBAJUKCHHS €BPOICHCHKHX
CTaHIAPTIB SKOCTi JXUTTS HaceneHHs [4]. Hampuxman, ABCTpis € OTHUM 3
HaHOIIBIINX IHBECTOPIB B YKPATHCHKY €KOHOMIKY, IO CBIYUTH PO 3HAYHUI
MOTEHIIaJ MOAAJBIIOr0 IHBECTUIIIHOTO CriBpoOiTHHIITRA [1].

Jlnst 3amyueHHs! IHBECTOPIB CTBOPEHO YHIKaJIbHI IUIATPOPMH, TaKi 5K
"Advantage Ukraine", ne 3i6pano monax 500 iHBECTHIIHHHUX MPOEKTIB y
pi3HMX ranmy3sx ekoHoMiku. lle sgomomarae mnoTeHHIHHMM i1HBECTOpam
OTpUMATH BHYEpPHHY IH(OPMALII NP0 MOXKIMBOCTI Ta BHUIOAU Bij
iHBecTyBaHHs B Ykpainy [2]. Lls numatdopma moximkana 3poOHUTH Tpoliec
IHBECTYBaHHSI OUIBII MPO30PUM Ta JOCTYITHHM, ITOJICTHIYIOUYH iHO3EMHHM
IHBECTOpaM OpIEHTYBATHCS B YKPAiHCHKOMY PHHKY.

B VkpaiHi akTHBHO PO3BUBAETHCS MiANPUEMHHIIBKA EKOCHCTEMA, 110
BKJIIOYAE€ CTBOPEHHS CTAapTam-iHKyOaTOpiB Ta YHIBEPCHTETCHKHX IICHTDIB
igHoBariii. Taki inimiatmBu sk YEP Tta mporpamm USAID crpusrots
(dbopMyBaHHIO MIANPUEMHHUIBKOT KYJIBTYpH Ta MIATPUMYIOTh MOJIO/I
crapranin [3]. JlomaTKOBO, YHIBEPCHUTETH MEPETBOPIOIOTHCS Ha IICHTPHU
CTapTam-pyxy, IO CTUMYJIOE€ iHHOBAIil Ta MiANPHEMHHUIBKY AKTUBHICTH
cepell MOJIOI.

OnHi€0 3 TOJOBHHUX IMpoOJieM 3ajlydeHHS IHBECTULIH € BHCOKHHU
piBeHb KOpymuii Ta HEOOXiAHICTh NPOBEAEHHS eKOHOMIYHUX pedopm. Lle
BKIIIOYa€ OOpOTHOY 3 KOpYMIi€lo, 3AIHCHEHHS €KOHOMIYHUX pedopM Ta
Beryn o CeitoBoi opranizanii Toprisii (COT) [4]. BaxkiiBoro yMOBOIO Juts
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NOKpALIEeHHs IHBECTULIIIHOTO KIIIMaTy € 3a0e31eYeHHs IPO30POCTi Y Be/ICHHI
0i3HeCy Ta 3aXHUCT IIpaB IHBECTOPIB.

Binrik imBecTHIiN 3 YKpaiHU TaKOX 3aJHIIAETHCSA MpoOieMor. Y
2020 poui 3HaYHUH BIATIK criocTepirascs 3 Takux Kpaid sk ['peuis, [pmannis,
Icnanis Ta Higepnaaay, mo CBiTYUTH PO HECTAOUTBHICTH IHBECTHUIIITHOTO
kimiMaty [1]. BaxkmmBo pospobutm crparterii s 30epeKeHHS Ta
TIPUMHO>KEHHSI IHBECTHIIIN B YKpaiHi.

Po3BHTOK iHQPACTPYKTYpH € ILIe OJHUM BUKJIMKOM JUIS 3aTy4eHHS
imBectumii. HeoOximHi iHBecTHIi y TpPaHCHOPTHY Ta JIOTICTHYHY
iHpPaCTPyKTYypy, 00 3abe3nednTH eQEeKTHBHI JAHIIOTH IOCTaYaHHI Ta
3MEHIIMTH BHUTPAaTH Ha EKCIOPT ToBapiB Ta mocayr go €C [2].

BrockonaneHHs iHppacTpyKTypu CIpUATHME M1 /IBUILIEHHIO
KOHKYPEHTOCIIPOMOXKHOCTI ~ yKpaiHChKOI MpOXMyKLii Ha MDKHApOIHUX
pHHKaX.

Joctyn o ¢inancoBux pecypcis € GpyHIaMEHTATBHIM (GaKTOPOM ISt
PO3BUTKY  MIANPHUEMHUIBKOI  TISUIBHOCTI, OCOONHMBO B  KOHTEKCTI
eKCIIOPTOOPiEHTOBaHOI eKoHOMikHM. HasBHICTE edekTHBHUX (HiHAHCOBUX
IHCTPYMEHTIB [TO3BOJISIE MIAPHEMILIM 3allydaTd HEOOXIMHWH KarmmiTan s
po3mmpeHHs CBOiX Oi3HECiB, BIPOBA/PKEHHS IHHOBAIM Ta BHXOAY Ha
MDKHApPOTHI PUHKH.

Kpayndannuar € omHuM 3 HAWOUTRII TOMYMSPHHAX CyYacHHUX
(iHaHCOBUX IHCTPYMEHTIB, LIO JO3BOJISIE 3alyyaTH KOIUTH BiJ| BEJIUKOI
KIJIBKOCTI JIFOJCH depe3 crerianizoBadi oHiaiH-tuiathopmu. llei meron
(iHaHCYBaHHS € 0COOJIMBO KOPUCHHUM JUIsl CTAPTAITIB Ta MaJIMX MIiANPUEMCTB,
SIKI MOXKYTh BUKOPUCTOBYBATH KpayA(aHAnuHT JUIsl 3ayYeHHs iIHBECTHIIIH Ha
paHHIX cTajisx po3BUTKY. B YkpaiHi akTHBHO pO3BHMBAIOTHCS ILIATGOPMH
kpayndannuary, taki sk Spilno, Big Idea Ta Na-Starte, siki momomararoTh
MIIIPUEMITIM 3HAXOMUTH (HIHAHCOBY TINTPUMKY JUISA pearizamii CBOiX
TIPOCKTIB.

BenuypHuii KamiTanm TakoX € HE MEHII BaXKJIMBUM JDKEPEIOM
(inaHcyBaHHS IS IHHOBAIITHUX CTAapTaIliB Ta KOMIIAHIH, 1[0 MPAIIOIOTh Y
BHCOKOTEXHOJIOTIYHIUX CeKTOpaxX. BeHUypHI iHBECTOpPH HAIAalOTh KaIliTal B
0oOMiH Ha YacTKy B KOMIIaHii, [0 JTO3BOJISIE CTapTamaM pPO3BHBATHCS 0e3
HEOOXiTHOCTI 3alTy4eHHS TPaAULIiHHUX KpeauTiB. B YkpaiHi 3'aBnseTncs Bce
Oinbiie BeHuypHuX (oHAIB, Takux sik AVentures Capital, TA Ventures, Ta
SMRK, siki miaTpUMYIOTh HNEPCIEKTHBHI MPOEKTU Ta CIPHUSAIOTh PO3BUTKY
TEXHOJIOTIYHOTO MMiJIPHEMHHIITBA.

Bapro Takox 3BepHyTH yBary Ha uu¢poBy Tpanchopmariro 6e3 sKoi
TiIBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI YKPaiHCBKHX IiJIPHEMCTB MOXKE
OIMHMTHCS TiJ 3arpo3ol0 B mepiox riobaiizamii Ta pPoO3BUTKY HOBITHIX
TexHoyorii. BrpoBamkenus cyuyacHux IT-pimeHp, Takux sK OJIOKYEHH,
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wtydHuil  intenekr Ta IHTepHer peueir (IoT), cmpusie mniABHILEHHIO
e(eKTUBHOCTI Oi3HEC-TIPOIECIB 1 CTBOPCHHIO HOBHX MOXKIUBOCTEH IS
EKCIIOpTY.

VYkpaiHa 3a OCTaHHI POKHM 3HAYHO IPOCYHYJAcsl y BIPOBAPKEHHI
cydacHux [T-pimrens Ta nudposiii Tpancdopmaii. 3okpema, YkpaiHa crana
OITHUM i3 ITIiZIepiB y BIIPOBaKeHHI OJ0oKUeitH-TexHoMNor . Cuctema Prozorro
JUIA  JepKaBHUX 3aKyIliBelb, 3aCHOBaHA Ha OJIOKYelHi, 3abe3medye
MPO30PICTh Ta BIAKPUTICTH TNPOLECY 3aKyMiBelb, IO 3HAYHO 3HIDKYE
KopynmiiHi pusukd. lLle CTBOpro€ CHpPHUATINBI YMOBH MJs iHO3EMHHX
1HBECTOPIB, AKi MOXYTh OyTH BIEBHEHI Y YECHOCTI Ta BIIKPUTOCTI BEICHHS
6i3necy B Ykpaini. Kpim Toro, ykpaiHchki kommnadii, Taki sik BitFury,
AKTHBHO PO3pOOJISIIOTH OJOKYEeWH-pillleHHs] st Oi3Hecy Ta Jep)KaBHOTO
CeKTopa, W10 MiJIBHUINYE JOBIPY 1O YKpAaiHCBKMX TEXHOJOTiH Ha
MDKHapOJTHOMY PHHKY.

Al crae Tex Bce OUIbII OMMpPEeHUM B YKpaiHi. barato ykpaiHcbkux
KoMmmaHi#, Taki sk Grammarly Ta Reface, ycnimmuo 3actocoBytors Al mms
CTBOpPEHHS iHHOBaIiifHNX NpoaykTiB. Grammarly, 3acHOBaHa yKpaiHCbKUMHU
T ATTPAEMISIMH, BUKOPHCTOBYE Al 17151 po3poOKy IHCTpYMEHTIB HOKPAIIEHHS
MMMCEMHOCTI Ta TPaMaTHKH, IO 37100y110 cBiToBe Bu3HaHH:. Reface, 31 cBo€ero
TEXHOJIOTI€I0 3aMiHU OOJHMY Ha Bi/leo, cTala IMOMYJSIPHOIO Ha TI00aTEHOMY
piBHI, IEMOHCTPYIOYH MOTEHINaN YKpaiHCBKHX po3pobok y chepi Al Lli
YCIiXY MiABHUILYIOTh 1HBECTHIIIHY NPHUBaOIMBICTh YKpaiHH, MOKa3yrOuH,
110 KpaiHa MOJKe CTBOPIOBATH Ta PO3BUBATH MEPEIOBI TEXHOIIOTI.

BuricHOBOK. 3aiydeHHs iHBECTHIIH 3 KpaiH €BpOCOIO3y Ta PO3BUTOK
T ATTPUEMHUIIBKOT EKOCHCTEMH € KITFOYOBUMH (DaKTOpaMH JUIsi EKOHOMIYHOT'O
3pocTaHHs Ykpainu. He3akatouu Ha icHyI04i IpoOsieMu, 3yCHILIS ypsiLy Ta
MIPUBATHOTO CEKTOPY CIPSMOBaHI Ha CTBOPEHHS CHPUSTIMBUX YMOB IS
IHBECTOpIB Ta MIATPUMKM IHHOBAaWiHHWX CTapTamiB, IO B IIEPCHEKTHBI
3a20€3Me4nTh CTIKEe EeKOHOMIUYHE 3pDOCTaHHS.
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