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CYTHICTb BAHKIBCBKOI'O KPEAUTYBAHHA NIANIPUEMCTB

Kamamnikos B.M. 3100. OC «0akanaBp»
HaykoBwuii kepiBHUK — KaHJ. €KOH. HayK, noi. M.O. €BrokiMmoBa
Hep>xaBHUi 010TEXHOIOTIYHAN YHIBEPCUTET

Kpenur BucTymae opHI€I0 3 KIIOYOBUX  KaTeropid, sika
IIpUTaMaHHA PUHKOBIH €KOHOMIIl i BimoOpakae peanbHi B3a€MOBITHOCHHU
MK eKOHOMIYHMMH cy0’ekTaMH Ta 3B’S3KM MK HuMH. Kareropis
BiI3EPKATIOE €KOHOMIYHY CTOpPOHY BIJHOCHH, IO XapaKTepH3YIOTh
3BOPOTHIN PyX KamiTaiy, 3aBISKH YOMY BiH BUCTYIIA€ Ba)KJIMBUM BaskKeJIeM
y CTUMYJIOBAaHHI PO3BHTKY rocmopapcbkoi JisutbHOCTi. KpemurtHi
BIJTHOCHHM 3a0e3NeuyloTh  IEPeTBOPEHHs TPOLIOBOrO  KamiTaly B
MO3WYKOBUH, 3 TMPUBOJY [BOTO BHHUKAIOTH Ta JiIOTh EKOHOMIYHI
BIZTHOCHHH MIXX TIO3MYAJIbHUKOM Ta KPEIUTOPOM.
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IcTopist BUHMKHEHHS KPEAWTHHUX BiIHOCHH PO3IMOYMHAETHCS IIE C
mpoxaBHIX daciB. KpeawTHi BiIHOCHHH OXOIUTIOBANM IIMPOKI BEPCTBU
HACEJICHHS 3YMOBIIOIOYM MK HUMH TOCTPi CYHNEpEdHOCTI i THM CaMuUM
MIPUCKOPIOBAIN PO3BUTOK CYCIUIBHOTO BHpoOHHMITBa. He3axkaroun Ha 11€,
mepIie TeOpeTHIHe OOTPYHTYBaHHS KpenuTy 3’sBuiocs y 17 cr. y Buraai
pe3yabpTaTy AOCHIIKEHHS HOTO CyTTi IO MPOAOBXKYIOTHCS 1 B CYYacHHX
yMOBaX. BuYeHi BHOKPEMIIIOIOTH [[BI OCHOBHI TeOpil Kpeautry Ie -—
HATypaJiCTUYHY 1 KalliTaJIOTBOpYY, $AKi BIAPI3HSIOTBCS MDK COOOIO
3HAYEHHSIM, 110 BiJBOAUTHCS KPEAUTY Ta OaHKaM B €KOHOMILII.

Kpenur — ogHa 3 CKIAQAHIMIMX EKOHOMIYHHX KaTeropid, Mo
MOPO/KYE TPHUBATY JHUCKYCII0 BUYEHHMX-EKOHOMICTIB 1010 (GOpM Ta
MEXaHI3MIB BIUIUBY KPEOUTY HA PO3BUTOK COIIaJbHO-CKOHOMIUHHIX
nponeciB. Kpeaur € eKOHOMIYHOIO KaTeropi€lo, HOro BHHHUKHEHHS
IOB’s3aHE 13 PO3MIAPYBAHHSAM IIEPBICHOTO CYCHINIBCTBA Ha OimHUX 1
0araTix, a TaKOXX CTAaHOBJICHHSIM TOBapHO-TPOIIOBHUX BigHOCHH. CrloYaTKy
KpEeIUT HaJaBaBCs B HATYpaJIbHIN (pOpMI LTI 3a10BOJICHHS TOTped 1 cIutaTu
OopriB. Y X0Ii pO3BUTKY TOBapHO-TPOLIOBHX BiIHOCHH KPEOUT 3100yB
rpomoBy ¢opmy [1].

Jocnipkyroun BH3HAYEHHS TMOHATTS «KPEIUT», L0 HAalaroThCs
BUCHUMHU-CKOHOMICTAMH, MOJKHA HaJgaTH OUIBII TMOBHE TIyMAadeHHS Ili€l
kateropii. [lig KpemuToM pO3yMilOTh EKOHOMIYHI BIHOCHHH, IO
BUHHMKAIOTh MDK KpPEJIUTOPOM Ta TMO3WYAILHHKOM 3 TPHBOAY Iepeaavi y
TUMYACOBE KOPUCTYBAaHHS O3UYKOBOI'0 KaIliTajly B FPOLIOBiii a00 TOBapHii
(dopMi Ha yMOBax 3BOPOTHOCTI, INITATHOCTI, 3a0€3MEUEHOCTi, CTPOKOBOCTI Ta
[TBOBOTO BUKOPUCTAHHS [2].

B cyuacHnx ymoBax came OaHKIBCBKHH KpEIUT CTHMYIIOE
BIITBOPIOBAJIbHI TPOIECH B CYCIJIBCTBI 3a paxyHOK 3a0e3IeYeHHS
T'POLIOBMMH PECypcaMH MOTOYHOI TOCHOAAPCHKOI AiSUTBHOCTI I IIPHEMCTB.
HesBaxaroun, 1m0 OuTeIICTE YKPATHCHKMX OaHKIBCHKHX  YCTaHOB
MOTIPIIMIIM  TOKa3HUKK  CBO€]  (DiHAHCOBOi  CTIMKOCTI  BHACIHIZOK
HECIIPUATIMBUX EKOHOMIYHMX TEHJEHIIH, BCE X Takh KPEIUTYBaHHS €
OCHOBHHMM HAaIpPSMKOM [ISUIbHOCTI KOMEpIIMHUX OaHKiB, a B KPEIHUTHI
omeparii BKIQJAEThCS IEepeBaKHA OUIBIIICTh 3allydyeHUX (HiHAHCOBUX
pecypciB 0aHKIBCBKUMH yCTaHOBaMHU.

B VYkpaini Ha piBHI 3aKOHOJJaBCTBAa BCTAHOBJICHO €/IMHE YHi(hikoBaHE
BHU3HAYCHHS KaTeropii, ik OaHKIBCHKUU KpeauT. BOHO HAaIWTBCSA B 3aKOHI
VYkpainu «[Ipo GaHkM Ta GAHKIBCHKY MiSUIBHICTEY»: «OaHKIBCHKUI KpEeIuT -
Oynp-ske 3000B's3aHHA OaHKYy HajaTH NHEBHY CyMy Trpomiei, Oyxab-ska
rapaHTist, Oy/b-sike 3000B'sI3aHHsI IPUAOATH IPaBO BUMOTH OOpry, Oy/b-ske
NIPOJIOBXEHHsSI CTPOKY IOTamieHHs Oopry, ske HajaHo B OOMIH Ha
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3000B's13aHHA OOp)KHUKA MO0 TIOBEPHEHHS 3a00pPTOBaHOI CYyMH, a TaKOX
Ha 3000B'A3aHHS Ha CIUIATY IPOIEHTIB Ta iHIIUX 300piB 3 Takoi cymm» [3].

Buxonsum 3 TpoaHANi30BaHOTO MaTepialry, MOXKHA CKa3aTH, IO
0aHKIBCBKHI KpPEIWUT SBIsIE COOOI0 KPEOUTHI BiTHOCHHH, IO BUHHUKAIOTH
MiX OaHKIBCPKOIO YCTAHOBOIO Ta KPEIUTOPAMH 3 MPHBOAY HEPEpO3MOILTY
0aHKOM 3aJy4eHHX pecypciB Ha yMOBaxX IIOBEpPHEHHS, CTPOKOBOCTI,
IUIATHOCTI Ta LiIbOBOTO BUKOPUCTaHHS [4].

Ilin  OaHKIBCBKUM  KPEOUTYBaHHSIM  CLIBCHKOTOCIIOJAPCHKHX
MiAPUEMCTB ~ PO3YMIIOThCSI ~ €KOHOMIYHI  BIZHOCMHM 3  TIPUBOAY
3a0e3neueHHs] CUIbCbKOTOCHOAAPCHKUX — IMiJIPHEMCTB MIPIOPUTETHUM
JoKepenioM  (iHaHCYBaHHS Ha  yMOBax  3BOPOTHOCTI,  IUIATHOCTI,
3a0e3MeUeHOCTi, CTPOKOBOCTI Ta  I[JIbOBOIO  BHUKOPHUCTAHHS, IO
CYNPOBO/KYIOTECS ~ CHEIU(IYHUMH  OCOOJIMBOCTAMH, TNPUTAaMaHHUMHU
arpoIiJIpPHEMCTBAM.

Comuk A.B. [5] Bm3Ha4Yae KpemuTHI BiTHOCHHH CIJTBCHKOTOCIO-
JApCBKUX MIATPHEMCTB 13 KOMEpHIHHUMH OaHKaMH SK EKOHOMIidYHI
BiTHOCHHM, SIKI BHHHKAIOTh y TpOIECi 3IiMCHEHHS KPEIUTHHX OIIepamii
KOMepIiiiHuMH ~ OaHKaM#,  sSKi ~ CHOpsMOBaHI  Ha  3a0e3medeHHs
CLIBCHKOTOCTIONAPCHKHUX MIAMPUEMCTB KPEAUTHUMH PecypcaMu Ha yMOBaXx,
IO BPaxoBYIOTh 0a30Bi NMPUHLIUIM KPEAUTYBaHHS i OO0'€KTUBHI BHMOTH
ragysi 1040 OOIPYHTOBAHOCTI CTPOKY, OOCSTYy, BapTOCTI, CBOEYACHOCTI
HOro HaAXOPKEHHS IO3WYAIbHUKY, MOPSAKY NOralieHHs 1 CIUIaTH
BIZICOTKIB 32 KOPUCTYBAaHHS HUM.

KpenurtHi BiIHOCHHM arpapHOTO CEKTOPY XapaKTepH3YIOTh SIKICHO
HOBUI1 piBeHb PO3BUTKY €KOHOMIKH, KOJIM BUPOOHHIOMY IPOLIECY IEpEaye
KpPEeIWUT, KpeIUTHA OIepalis, fKa Ja€ 3MOTY 3aBYacHO BH3HA4YaTH OOCSITH
BHPOOHHMIITBA Ta YMOBH peaiti3amii NPOAyKHii Ha TIEBHOMY pPHHKY.
BusnauansHuMH (hakTOpamu, IO BIUIMBAIOTH HA OPTaHI3allif0 KPEeIUTHHX
BIIHOCHH B  arapHoMy CEKTOpi  €KOHOMIKM €  BHUKOPHCTAaHHS
CUIBCHKOTOCTIOIAPCHKUMH T IIPHUEMCTBAMH 3€MJIi SIK OCHOBHOTO 3aco0y
BUPOOHMIITBA, 3HAuyHa  3HOIICHICTH OCHOBHHUX  3aco0iB, HHU3bKa
peHTabeNbHICTh Ta 30MTKOBICTH arpapHMX MiANPUEMCTB, a TaKOX
BIJICYTHICTb JTIKBIJIHOT 3aCTaBH.

BaxumBuM paxkTopoMm, IO BIUIMBAE€ HAa OPTaHI3alil0 KPEAUTHHUX
BiITHOCHH € 0araTorajry3eBHi XapakTep CiTbChbKOTOCHIOAAPCHKO MisSITBHOCTI.
OCHOBHOIO  TIEPEIYMOBOIO OTPUMAHHS KpEIUTy € TPHOYTKOBICTH
mianpueMcTBa. baHKM MalooTh OyTH BIEBHEHHWMHM, IO HO3WYAIBHHUK
CIPOMOXKHUH CIUIATUTH KPEIUT ajie HHU3bKa MpHOYTKOBICTb, UM HABITH
30UTKOBICTh CUTBCHKOTOCIIONAPCHKHUX IiIPUEMCTB CTABHTh IiJI CYMHIB
MOXJIMBICTh OTPUMAaHHS KPEAUTHHX pecypciB. OJHaK, SKIIO HiIPHEMCTBO
3aliMa€eThCs JBOMA BHJIAMM  JISUIBHOCTI, BapTo NpH BU3HAYEHHI
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KPEIUTOCIIPOMOXHOCTI ~ TTO3WYaJbHUKA BpPaXxOBYBATH PEHTAOEIbHICTH
BUPOOHHMIITBA HE 3arajioM, a 3a OKPEMHUMH BHAAMH CLIBCHKOTOCIIOAAPCHKOT
TMpOAyKIii [2].

AHANI3YyIOUH BHU3HAYCHHA TIOHATTA «KPEIWUTHI BITHOCHHW», SKi
HA/JalOTh CyYacHi BYCHi, BBAXa€MO, IO 3MICT Ii€i KaTeropii MOBHICTIO
PO3KpHBA€ HACTYIHE TIAyMA4yeHHs: KPEOWTHI BIAHOCHHM — L€ THI
C€KOHOMIYHUX BiTHOCHH, IO BHHHUKA€ MiX OaHKIBCHKOIO YCTaHOBOIO Ta
KJIIEHTOM BHACIIJOK HAJaHHS IIO3MKOBHUX KOIUTIB YW 3000B’SI3aHHS, SKE
nependavyae Horo BHUKOHAHHA B TpowIoBiii Qopmi y MalOyTHbOMY Ha
YMOBaX JOMOBJICHOCTI CTOPIH.
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KOHIENTYAJIbHI ACOHEKTH ®IHAHCOBOI CTPATEIII TA ii
POJIb Y PO3BUTKY NIJINPUEMCTBA

Koaab M.3., 3106. OC «marictp»

Co6ouena 10.10.., 3106. OC «marictp»

Hanmisik FO.51., 3106. OC «marictp»

HayxoBuii KepiBHUK — KaH]. €KOH. HayK, 1on. M.I. Bukiiok
[NIBH3 «EBpomneiicbkuii yHIBEpCUTET

B ymoBax kpn3oBoro (yHKI[IOHYBaHHS HiJIPHEMCTB BCE OLIBLI
HEOOXITHIIIMM CTa€ CTpaTeriyHe PO3YMIHHS HUIAXiB PO3BUTKY, CTBOPEHHS
MepelyMOB  CTIMKOTO E€KOHOMIYHOTO 3POCTaHHS B JIOBIOCTPOKOBOMY
nepiomi. Ha mepmwmii mimaH BUXOAATH CTpATETivYHI ACHEKTH [isSUTBHOCTI
cy0’exTiB Oi3HECy, IO MOXYTh 3a0€3MEYHTH IEPCHEKTHUBY iX iCHYBAaHHS
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