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AHAJIITUYHE 3ABE3IIEYEHHS YIIPABJIIHHSA BJIACHUM
KAIIITAJIOM JJIS1 CTAJIOI'O PO3BUTKY HNIAITPUEMCTBA

VYrOpaBimiHHA BJIACHUM KaIliTaIOM BiJirpa€ 3HAYHYy pONb JUIA
3a0e3neueHHs CTaJoro PO3BUTKY HiANIpHeMCTBA. Po3rnagaroun eKoHOMIYHYy
CYTHICTh TIOHSTTS «BJIACHUH KalliTam HE0OXiTHO BIAMITHUTH HaHBaXKIIMBIIIi
HOro XapakTepUCTUKH, sIKi MOJSraloTh y TOMY, IO BJIACHHU KamiTan
BUCTYMAa€ OCHOBHMM YHHHHKOM BHUPOOHHIITBA; XapakTepusye (iHAHCOBI
pecypcH IiANPUEMCTBA, SIKI NPUHOCATh NPUOYTOK; BUKOPUCTOBYETBHCS SK
roJIOBHE JKepesio (opMyBaHHS JA0OpPOOYTy HOro BIACHHUKIB, € TOJIOBHUM
BUMIpOM pHHKOBOI BaprocTi miampuemctBa [1, 2 Ta in.]. Ilpodecop
bnank [LA. 3a3Havae, 110 aHaIi3 BIACHOTO KaliTaly SIBJIE COOO MpOIEC
JIOCII/DKEHHSI WOr0 CTaHy 1 OCHOBHHX PE3yJIbTaTiB Horo (opmyBaHHS i
BUKOPHCTAHHS Ha MiANPUEMCTBI 3 METOIO BUSIBIICHHS PE3€pPBIB ITiIBUIICHHS
i pHHKOBOI BapTOCTi i 3a0€3MeYeHHs €PEKTHBHOTO PO3BHUTKY [1, ¢.59].

AHai3 BIIACHOTO KamiTaly SK BaXJIUBINIA CKIag0Ba OOJIKOBO-
AHATITHYHOI CUCTEMH MiJNPUEMCTBA € TPOLeCOM (HOPMYBaHHS, PO3PAXYHKY
CHCTEMH aHAITHYHUX MOKA3HUKIB 1 iX JOCipKeHHs (puc. 1).
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OO0 1iK0BO-aHANITHYHUH TIpo1ec (hOPMYBAHHS Ta BUKODHUCTAHHS BIACHOTO KaIliTaly

JIxepeo: CKIIaJleHO aBTOPOM Ha OCHOBI [2, 3].

Puc. 1. ObJikoBo-aHaaiTHuHMii npouec ¢popMyBaHHS Ta BUKOPUCTAHHS
BJIACHOT'0 KAMiTATY JJ151 3a0e3MeYeHHs] CTAJ0r0 po3BUTKY MiIMPHEMCTBA

Jlo OCHOBHMX 3aB/IaHb aHAJII3y BJIACHOTO KaIliTaJly MOXHA BiJJHECTH:
BUBYCHHS AMHAMIKU CKJIaly 1 CTPYKTYPH BJIACHOTO KarliTasy HiIpHEMCTBA;
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BUSIBJICHHSI 30BHIIIHIX 1 BHYTpIIIHIX ()akToOpiB, IO BIUIMBAIOTH Ha
HOTOBENMUMHY; OLIHKY PiBHA (DiHAHCOBOTO pH3HKY; OOIPYHTYBaHHS
ONTHMAJIBHOTO BapiaHTa PO3MOALTY c(OPMOBAHOrO KamiTaly 3a BUJIAMH
JISTIBHOCTI Ta HAPSIMKaMU BUKOPUCTAHHSI.

Jlo OCHOBHMX NPHUHLMUITIB aHATI3y BJIACHOTO KalliTasly BiJHOCSATHCS
MPUHIUIIA: HAYKOBOCTi, CHCTEMHOCTi, O00'€KTHBHOCTi, KOMIIICKCHOCTI,
OTIePaTUBHOCTI, €(heKTUBHOCTI.

JlocmipkeHHsST METOJIB  aHaJi3y BJIACHOTO KaIliTaly J03BOJIAIO
3pOOHTH BHCHOBOK, IO BOHU OPI€HTOBaHI HAa OTPUMAHHS ITOKA3HUKIB, IO
XapaKTepu3yITh npolec GOpMyBaHHS | BUKOPUCTAHHS BIACHOTO KaIliTary
i IIPUEMCTBA 3 TOYKH 30PY BIAMOBIIHOCTI iX TAKTUIHHUM ITIJISIM, B TOH 4ac
SIK B YMOBaX JMHaMIYHOTO 30BHIIIHBOTO CEPEJIOBHIIA BaXKIMBOTO 3HAYCHHS
HaOyBalOTh MOKa3HUKH, SKI XapakTepH3yloTh Tpouec (opMyBaHHS i
BUKOPHCTAHHSl BJIACHOTO  KalliTaly MiANPUEMCTBA JUIsL  JIOCSTHEHHS
crpareriunux wineit [2, 3]. AHaNITHYHI TOKa3HUKU B CHCTEMI YIPaBIiHHS
BJACHMM KalliTaJloM 3aiMaloTh NPOMDKHE MICIle MDK HEpBHUHHOIO
iHpOpMaIli€l0 1 MPUIHATHM YNPaBIiHCHKUM pilleHHsAM. J[0 HUX HalexaTb
NOKa3HUKM CKJIany, CTPYKTYpPH Ta JHHAMIKH BIACHOTO KamiTay
HiIIPUEMCTBA; MMOKAa3HHKH  ©(EKTHBHOCTI  BHKOPHCTAHHS  BJIACHOTO
KaliTaly, TIIOKa3HUKH pPEHTa0eNbHOCTI BIACHOTO  KaIliTaly  TOIIO.
[Moka3HuKaMy, IO XapaKTepU3yTh Npouec (GOpMYBaHHS i BUKOPUCTAHHS
BJIACHOTO KaIiTaly MiAMPUEMCTBA 3 TOYKH 30PY JOCATHEHHS CTPATEridyHUX
Liieil € cucTeMa IHTerpajbHOrO aHallizy e(pEeKTUBHOCTI BHKOPHUCTAHHS
KamiTany MmiAnpuemMcTtBa Ha ocHoBi Mozerni ronon, SWOT-ananis,
00'€eKTHO-Opi€HTOBaHA CHUCTEMa IHTErPaJbHOTO aHali3y BHKOPUCTAHHS
KamiTany IiANpUEMCTBA, IHTerpajbHa cucTeMa NopTheTbHOro aHajizy.
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