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Ha cy4yacHoMYy eTari cTaHOBJICHHS! EKOHOMIKH €()eKTHBHA peaizariis
IHBECTHIIHHOI TOJITHKH JCpKaBU MOXIHBA JIUIIC 34 HASBHOCTI
IHBECTHLIHHOTO MEXaHi3My, SIKMd B HOAAIbLIOMY 3a0€3MeYlTh PO3BHTOK
i ATPUEMCTB.

BaxmMBHUM acnieKToM IpH 31HCHEHH] 1HBECTUIIIHHOI AISIBHOCTI Ma€e
OyTH SIK TIpoIlec 3aTyYeHHs, TaK i BHKOPUCTAHHS iHBECTHILIWHUX pPECypciB,
IO B Maif0yTHROMY 3a0€3MeUuTh 3pOCTaHHs BapTOCTI HianpueMcTsa. ToMy
Ha MiINPUEMCTBI Mae OyTH c(hHOpMOBAaHUI BINNOBITHUN I1HBECTHUIIHHUH
MeXaHi3M — CYKYIHICTh B3a€MOIIOB’SI3aHUX €JCMCHTIB, €TalliB, MPOIIECiB,
pO3TAIIOBaHWX Y BH3HAYCHIH MOCHIZOBHOCTI, IO BU3HAYAIOTH HOPSIOK
3MIACHEHHS IHBECTHHIWHOI MisIbHOCTI. [IpakTHdHa peami3amis TaKoOTo
MeXaHi3My MOXJIMBA 332 PaxyHOK Y3TOJDKEHHs IHTepeciB BCIX y4YacHUKIB
IHBECTHLIHHOTO  MpoOIecy,  UUIIXOM  BUKOPUCTAHHS  aJeKBaTHHX
IHCTPYMEHTIB yIpaBJIiHHS.

MexaHi3M yNpaBiliHHS 1HBECTUI[IMHOK MiSJIBHICTIO MiANPHEMCTBA
Npe/ICTaBIsiE COOOI0 MOCIIZOBHICTh Ta CHOCIO YIPaBIiHHS; HNOCIIIOBHICTD
MpOIIeCiB 1 CTajiil, BINMOBIMHUX MPOIEIyp Ta IHCTPYMEHTIB; CYKYIHICTh
IHCTUTYIIOHAJPHUX Ta  OpraHi3allifHUX  CTPYKTYp 1  KOMIDIEKC
BUKOPUCTOBYBAaHUX HUMH ()OPM Ta METOJIB; MOCIIIOBHICTh 3aCTOCYBaHHS
pizHOMaHITHHX crtocobiB [1, c. 259].

PeanizyeTbcst MeXaHi3M YIIPaBIiHHS IHBECTUIISIME Y TaKUX (hopMax:
VOpaBIiHHSA TEPMiHAMHU IHBECTHIIHHOI MisJIBHOCTI;, SKICHE MEPETBOPCHHS
3MICTY 1HBECTHI[MHOI MisJIBHOCTI; KIUIBKICHE TIEPETBOPEHHSI 3MICTY
IHBECTUIIIHOT isSUTBHOCTI; 3MII[HEHHS MOBIPHM YYaCHHKIB 1HBECTHIIIHHOT
IIsUIBHOCTI.

OCHOBHOIO METOI0 IHBECTHLIHHOTO MEXaHI3My TOPTrOBEIbHOTO
MIPUEMCTBA € MiIBUIIEHHS e(EeKTHBHOCTI BHKOPUCTAaHHS HasBHUX Ta
3aJydeHHS HOBHUX IHBECTHIIIITHHUX pecypciB.

[HBecTHIiitHUI MeXaHi3M BKIIOYa€ B ce0¢ HACTYITHI CKJIa0Bi:

1) moruBarmiiiHa —  3abe3medye  B3aEMOMII0  KOHKPETHOTO
IHBECTUIITHOTO MeXaHi3My 3 30BHINIHIM MO BIIHOIICHHIO 1O HBOTO
S€KOHOMIYHHMM Ta COLIaJIbHUM cepeloBumeM. Lle nocimipkeHHs , yTOUHEHHS
Ta JIeTai3alis BCIX THX MOTHUBIB MisJIbHOCTI Ta €KOHOMIYHHX OYiKyBaHb,
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SIKIMH KEpYIOTBCS TOTEHIIIIHI 1HBECTOPH TpPH BU3HAYCHHI 00’ €KTiB
BKJIQJICHHS CBOIX PECypCiB;

2) pecypcHa — XapaKTEePU3Y€EThCs aHAII30M MOMIIMBHX CIPSIMYBaHb
B OTPHIMaHHI iHBECTHIIHHUX PeCypCiB;

3) mpaBoBa — JepXKaBHi 3aKOHOIABYi Ta HOPMATHUBHI aKTH, a TAKOX
METOIMYHI peKOMEHAAIIii, SIKi pEeryIOI0Th Ta PETIaMEHTYIOTh iHBECTHIIIIHY
JUSUTBHICTD MiANPUEMCTRA,

4) opraHizamiiiHa — CTBOPCHHS HEOOXITHHX OpraHizamiffHux
CTPYKTYp, 3a0e3leuyroud IHBECTYBaHHS Ta KOHTPOJb IHBECTHINIHHHUX
BKJIaJIeHb, IPOBEJCHHS JETAIbHUX PO3PAaxXyHKIB pyXy IHBECTHLIHHHX
pecypciB, popMyBaHHS MOTOKIB FOTIBKH, aHai3 (PiHAHCOBOTO CTaHY, OI[IHKY
Ta pealizalifo 3aXxoliB IO 30UIBLIEHHIO e(QEeKTUBHOCTI Ta CTIMKOCTi
IHBECTULIIAHOT TISUTBHOCTI.

[HBecTHIiitHUN MEXaHi3M € YaCTHHOK IHBECTHLIHHOTO MPOIECY,
SIKFH BKITIOYA€ B ce0e iHBECTHIIHHI 00’ €KTH Ta cy0’ekTh. ToMy MeXaHi3M, B
CBOIO Uepry, He MICTHTB B c00i 00 €KT Ta cy0’€KT iIHBECTHIIHHIX BiTHOCHH,
ayre Horo CKJIa] BU3HAYAETHCS CHENH(iKOI0 BCiX €JIEMEHTIB IHBECTHIIIITHOTO
nporuecy.

Cneundika MexaHi3My IHBECTHLIHHOTO TIpOIECY BU3HAYAETHCA
0COOJIMBOCTSIMU TIPOLIECY BIATBOPEHHSI E€KOHOMIYHOTO Ta BUPOOHHYOTO
MOTEeHLialy Ta BEACHHA IHHOBAI[IfHOI JiSUILHOCTI B KOHKPETHHX
€KOHOMIYHHX YMOBaX.

Buninstore HACTYNHI BHIAM IHBSCTHUI[IHHMX MEXaHI3MiB, sIKi
BiJIPi3HSIOTECS PYXOM IHBECTHIIHHUX pecypciB, TOOTO 00’ €KTOM BKIIAJCHHS
Ta Cy0’€KTOM IHBECTHIINHOI MISUTBHOCTI Ta HOro ymoBamH H QopmaMmu
(YHKIIOHYBaHHS.

Buxonsun 3 ocobamBocTel 3MiHCHIOBAHOI TiSIBHOCTI BH3HAYEHOTO
€KOHOMIYHOTO Cy0’eKTa, BHIUIAIOTH IHBECTHIIHHI MEXaHi3MH —
cralii3amiifHi Ta aHTHKPU3OBI.

Taxoxk 3MicT Ta BHJ] IHBECTHLIHHOTO MEXaHi3My HaNpsMy 3aJIeXKUTh
Bl Moro (¢iHaHcyBaHHs. B 3ajexHocTi BiI TOro SKi JpKepelna
BUKOPHCTOBYIOTBCS B TIpOIlECi IHBECTYBaHHs, BHYTpIlIHI 200 30BHILIHI,
BiacHI a00 NO3WueHi, TO IHBECTHULIHHMNA MeXaHi3M NpHUiiMae 0coOJUBI
¢dopmu. IlosicHIOETBCS 1Ie THM, IO JoKepena (iHaHCYBaHHS BH3HAYAIOTh
€KOHOMIUHY MTOBEIHKY iHBECTOPA.

MexaHi3M yNpaBiliHHS IHBECTHUIIHHOIO MiSJIBHICTIO CTaHOBUTH
CHCTEMY OCHOBHHMX CKJIQJIOBHX, IO PETYNIIOIOTh IPOIEC PO3pOOKH Ta
peamizanii iHBeCTHLIHHUX pIlIeHb mianpueMctBa. 1o CTPYKTypH IHOTO
MEXaHi3My BXOASTh PHUHKOBHH  MEXaHI3M  CaMOpETYJIIOBaHHS  Ta
LIHOYTBOPEHHS Ha OCHOBI IOIIUTY 1 NMPOIO3KLIi HA IHBECTULIHHUX PUHKAX;
Jiep’)kaBHE HOPMaTHBHO-TIPABOBE PETYJIIOBaHHS 1HBECTHLIIHOI AiSIBHOCTI;
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BHYTPIIIHI MEXaHi3M peryJiIOBaHHS iHBECTHIIWHOI MisITBHOCTI; cHcTEeMa
KOHKPETHHX METOJIB YIPABIIiHHS, 3a JOMOMOTOI0 SKHX IependadaeTbes
JOCSATHEHHS KOHKPETHUX PE3YIIbTaTiB iHBECTUIIMHOI MisSTBHOCTI

EdexTuBHAN MeXxaHI3M 3MIHCHEHHS MiAIPHEMCTBOM iHBECTHILIHHOI
JISUTEHOCTI Ta€ 3MOTY 3 MaKCHMAIBHOO MIBUIKICTIO JOCATTH MOCTABICHUX
IiTel Ta BUPIIIUTH OCHOBHI 3aBIaHHS PO3BUTKY €KOHOMIKH ITiIIPUEMCTBA,
CHpusie pe3yJIbTATHBHOMY BHKOHAHHIO KOHKPETHHX (DYHKLIH ynpaBiiHHS
IHBECTHIIHHOK [ISUTHHICTIO, TMOBHA 1 TMOCIIZOBHA MPAKTHYHA peaTi3aiis
SKMX € HaJi{HOI0 3allOpyKOI0 aKTHBHOI IHBECTHLIHHOT MONITHUKH Ta
e(eKTHBHOT rOCIIOIAPChKOT NisTBHOCTI MiATIpHeEMCTBA [2, ¢.64].

Otrxe, IHBECTHLIHHMI MeXaHI3M IpeacTaBisie co0OI0 CYKYIHICTb
iJIel, TPUHIIMIIB Ta METOMIB MOOUTI3aMii W PO3MIIICHHS IHBECTUIIIHHUX
pecypciB, a TakoX IHCTPYMEHTIB Ta Ba)KeJiB BIUIMBY Ha IHBECTHUINHHUN
MPOIEC TOPTOBEIBHOTO MIiANPHEMCTBA IS MaKCUMi3alii 1HBECTUIIITHOTO
epeKTy Ta MiHiMi3allii iIHBeCTHLIHHIX PU3HKIB.
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