—CKJIaTHOCTI y BHU3HAYCHHI 3HAYCHHS «HOPMATHBHUX» a0o
CKPUTHIHHIX» KOC]IIi€HTIB,;

—TPYZHOIII TIPH  CTBOPEHHI  Ji€BOI  METONWKH  aHAJI3y
KpPEIUTOCTIPOMOXHOCTI Ui OaraThoX OaHKIB, AKi HE € HACTYHHHKAMHU
BeNHMKNX OaHKIB 3 IHIMIMX KpaiH, IO OOYMOBIIIOE HEOOXiTHICTH PO3POOKH
OCHOBHHX METOAWYHHAX IIXOMIB [UIS OINHKH KpPEIUTOCIIPOMOKHOCTI
PI3HMX MMO3WYAJIBHUKIB 3 YpaxyBaHHsIM IX crierudiky.

BBaxkaemo, HaaiiiHUM crocoOOM BHpILIEHHS NaHOi IMpoOieMH €
po3poOKa 1 BUKOPHUCTaHHS OOIPYHTOBAHOI METOJAWKH, IO JIO3BOJISITHME
0aHKy peajJbHO OILHIOBATH KPEIUTOCIIPOMOXKHICTh MO3WYAIBHUKIB Ta
MiHIMI3yBaTH KpPEIUTHUI PU3HK.

OBIPYHTYBAHHS HEOBXIJJTHOCTI PO3POBKH CTPATEITI
3AJIYUEHHSI IHBECTHIIIA HA PO3BUTOK CLJILCBKHUX
TEPUTOPIA YKPATHHA

I'epacumuyk B.I'., acn.
HaykoBuii kepiBHUK — JI-p eKOH. Hayk, npod. JI.O. BroBenko
Binnuyvxuii nayionanvnutl acpapruti yHieepcumem

Jns  nocsTHEHHS OUThII TUHAMIYHOTO EKOHOMIYHOTO PO3BUTKY
CUTBCBKHX TEPUTOPiA YKpaiHW, U1 3MIIHEHHS TCHICHIII JO IIiBHIICHHS
J100po0yTy rpOMa/IsiH, OPTAaHH BIIAM Ta MiCLIEBOTO CAMOBPS/IYBaHHS MAIOTh
ONHPATHCH HE TIILKK Ha BHYTPIIIHI, aJie TAKOXK 1 Ha 30BHIIIHI pecypcH.

[IprukagoM TakuxX 30BHIIIHIX PECypCiB, € — 3aJTydeHHs iHBECTHIIIH,
10 CTBOPUTH HOBi BUPOOHMYI TOTYKHOCTI Ta HOBI POOOYi MICIIsI, CIIPHATHME
PO3BUTKY €KCHOPTY 3 KpaiHM 1 BUCTYIHTb, TaKMM YHHOM, JOJAaTKOBUM
MOTY)KHUM PYIIIHHUM (DaKTOPOM PO3BUTKY €KOHOMIKH. A OCHOBOIO OYy[ib-
SIKOTO TUIAaHYBaHHs, € — po3poOka ycrimHoi crpaterii. Lo sBisTiMe coboro
CYKYITHICTh ~@JITOPUTMIB Ta IOCHIIOBHICTH niii 3amns  QopmyBaHHs
CHPHATIMBOTO IHBECTHLIHHOTO KJIiMaTy Ha CUILCHKUX TEPUTOPISX.

[IpaBuibHO BCTaHOBIIEHI IUTL  CTpaTerii PO3BUTKY  CIIBCHKHX
TEPUTOPIH, JO3BOJISATH CHCTEMATU3YBATH JiSUTbHICTh, BCTAHOBUTH IIPIOPUTETH
Ta i3 MAaKCUMaJIbHOIO €()EeKTUBHICTIO BUKOPHCTATH OOMEKEH] pECYpCH.

B cywacHumx ymoBax JeleHTpalli3allii 3pocTae  BiJNOBINAJIBbHICTD
BHKOHABYOI BJIaJI PETiOHY, OPTaHiB MICIIEBOTO CaMOBPSLyBaHHsI, 00’ €THAHUX
TEPUTOPIATBHUX TPOMaJ 32 MiJABUIIEHHS CBOE] IHBECTHLIHHOI MpHBaOIMBOCTI
Ta e(eKTUBHE BHUKOPHCTAHHS HASBHOTO IIPUPOIHOTO, EKOHOMIYHOTO Ta
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JIONCBKOTO TOTeHmiawy [2]. IligBumuTH KOHKYpPEHTOCHPOMOXKHICTH 1
eKOHOMIYHY e(eKTHUBHICTH CITBCBKHMX TEPUTOpi MOXKHA 3a PaXyHOK HOBHX
IHBECTHIIIH, SIKi MOTJIN O TIONIMIIHATH CTPYKTYPY €KOHOMIKH.

[IpoTe moTeHIiaN CITBCHKUX TEPUTOPIH 3aINIIAE€THCS HEAOCTATHBO
PO3KpHUTHM, IO OOYMOBIIIOE HEOOXimHICTH (opMyBaHHA cTpaTerii
3aIy94eHHS iHBECTHUIIiIf HAa PO3BUTOK TAKHX TEPUTOPIH.

Cepen HaWBaKIMBIIINX YUHHUKIB, SIKI BIUIMBAIOTh Ha NPUHHATTA
IHBECTOPOM pillleHHs Npo BUOIp Micus il peanmizamii iHBECTHLIHHOTO
MPOEKTY, € HE JIUIIE HASBHICTh 00’€KTIB Ta MUISHOK JJIsl IHBSCTHIIIHN, a U
CTaH IHBECTHIIITHOTO KJIIMaTy Ta O4iKyBaHHS J1€BOi CIIBIpaLli 3 MiCLIEBUMH
OopraHaMu BJIaJi¥, CIIPUSIHHS y peatizaliii iHBeCTHIIHHUX MPOEKTIB.

JunaMidHuil Ta eheKTUBHUI PO3BUTOK 1HBECTHLIHHOI IiSUIBHOCTI €
HEOOXITHOI0O YMOBOIO CTaOUTBHOTO  (YHKIIIOHYBaHHS ¥  PO3BHTKY
eKOHOMIKH. MacmTabu, CcTpyKTypa 1 eQeKTHBHICTh, BUKOPHCTAHHI
IHBECTHIIIfl BEJIMKOIO MIpOI0 BH3HAYAIOTh PE3YJIbTATH I'OCIIOAAPIOBAHHS Ha
pI3HUX pIBHSAX EKOHOMIYHOi CHCTEMHM, CTaH, NEPCHEKTUBH PO3BHTKY Ta
KOHKYPEHTOCIIPOMO>KHICTh HAI[lOHAJIBHOTO TOCIIOapCTBA.

[HBecTuIil — BIZTHOCHO HOBHH IS BITYM3HSIHOI €KOHOMIKH TEPMIiH,
OJIHAaK, B EKOHOMIUHI# Teopil Ta MmiIPHEMHHIBKIN NPaKTHUIII HEMAE TaAKOTO
MOHATTS, SIKe O BHKOPHUCTOBYBQJIOCS HACTLNBKM YacTO W BOAHOYAC —
HEOJHO3HA4HO. E(eKTHBHICTh BHKOPUCTAaHHS IHBECTHLIH CTBOPIOE
nepenyMoBH Ui 3a0e3nedeHHs e(QEeKTUBHOCTI (YHKIIOHYBaHHS MEBHOI
€KOHOMIYHOI CHCTEeMH.

Otxe, BUXOJISYM 3 POJIi Ta 3aBAaHb IHBECTHUIIIH, MOXXEMO BH3HAUUTH
KIiHIIEBY PpOJb IHBECTHIIH B PO3BUTKY CUIBCHKHX TEPUTOPIA YKpaiHW.
Hasenemo aBTOpCchKYy cXemy Ha puc. 1.

[MpoananizyBaBIy 1aHUH PHUCYHOK, MOXXEMO YiTKO PO3YMITH BILIHB
IHBECTHIII1 HA PO3BUTOK CIJTBCHKHUX TEPHUTOPIH Ta 3MPOTHO3YBATH IMO3UTHBHI
pe3ynpTaTH TMPHUBAOIMBOTO IHBECTHUIIHHOTO KIIMaTy W HEOOXiITHOCTI
cTparerii peaiizanii Takoro Kiimary.

A OCHOBHUMH KpHUTEpISIMH CTIHKOTO CLIBCHKOTO PO3BUTKY €
MIABUINCHHS €()EeKTUBHOCTI CLIBCHKOTO TOCIIONApCTBA, AuBepcudiKariis
CLIBCHKOT €KOHOMIKH, IPOJIOBOJIbYA Oe3reka KpaiHu, NPUPOIHUN MPUPICT
CIJIBCHKOTO HACEJICHHS, MIJABHMIICHHSA PIBHS Ta SKOCTI JKHTTSA Ha Celll,
JNOTPUMAHHS  COIAJBHOTO  KOHTPOJII0O HAJM ICTOPUYHO  OCBOEHHMH
TEPUTOPISIMH, TOJIIMIICHHS POIIOYOCTI IPYHTY W €KOJIOTiYHOI cHuTyauii B
CLTBCHKHX paiioHax [3, c. 145].

Orxe, cTpaTeriyHe IIaHyBaHHS — € 0a30BOI0 OCHOBOIO CTHMYJTIOBAHHS
CNIPUSTIIMBOTO  IHBECTHLIMHOTO KJIIMary B CUIBCBKMX TepuTopisx. B
TIO/IAJILIIOMY 1HBECTHIIT MOXYTh CTaTH e()eKTHBHUM IHCTPYMEHTOM PO3BUTKY
JTAHUX TEPHUTOPIi Ta BUBEICHHAM 1X HA HOBHI €KOHOMIUHHH PiBEHB. AJKe
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Pucynok 1 — Posb inBecTHLiii B PO3BUTKY CiJIbCHKHX TepPUTOPIi

IHBECTHLIi CTUMYJIIOIOTH PO3BHTOK BUPOOHMYHMX O0’€KTIB Ha MICIIX, LIO
J0Ja€ JOAATKOBUX JOXOJIB B MICIIEBi OIOKETH, IO B CBOIO Yep3i CIIpHsE
MMO3UTHBHOMY IMIIKy ceia Ta JemorpadiqHoMy mporpecy. Tomy MoxeMo
3pOOMTH BUCHOBOK, IIO I1HBECTHIi SBISIOTHCS HEOOXITHOIO BaXKINBOIO
CKJIAIOBOIO  COLIIaJIbHO-€KOHOMIYHOTO PO3BUTKY CUIBCBKHX TEPUTOPIi
Vkpaian. A Bmano mimiOpaHa cTpaTerisi € 3amopyKOI MOMIYKY ITHX
IHBECTHIIl Ta PO3POOKH pE3yNFTATHBHOTO MEXaHi3My iX 3alydeHHS Ha
PO3BUTOK CUIIbCHKUX TEPUTOPIH YKpaiHu.
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KAIITAJIBHI IHBECTHUIII MIIHPUEMCTBA
TA JI’KEPEJIA IX ®IHAHCYBAHHSA
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Ha cporognimHiii neHp peayibHI IHBECTHILI pealizyloTh CBOE
(biHaHCYBaHHS I'OJIOBHUM YMHOM y ()OpMIi KaliTaJbHUX BKJIA/IEHb, /1€ (HOH/

HaKONHMYEHHS TEHEPYEThCS B TOPAAKY pO3MOALTY HPHUOYTKY MiX
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