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military aggression of the Russian Federation actualise the issue of optimising the
financing of general secondary education institutions in the context of critical limited
financial resources in the state.

Focusing on the innovative development of the national economy requires
focusing on ensuring effective innovation development of individual institutions,
enterprises and organisations, in particular institutions, enterprises, and organisations,
in particular, educational institutions. This is due to the qualities of innovations that are
implemented in the process of development of organisations and determines the
relevance of research on their innovative development and the components of this of
this type of development, on which its effectiveness depends.

References:

1. Formuvannia yedynoho vidkrytoho osvitno-naukovoho prostoru Ukrainy:
optymalne vykorystannia zasobiv zabezpechennia vyperedzhalnoho rozvytku
analitychna dopovid [Formation of a Single Open Educational and Scientific Space of
Ukraine: Optimal Use of Means to Ensure Advanced Development : analytical report].
Retrieved from http://www.niss.gov.ua/content/articles/files/Science_educational-
e2f67.pdf [in Ukrainian]; 2. Demianyshyna O., Arepieva O., Hvozdiei N.I., Liubyvyi
O.M. Otsinka finansuvannia zakladiv serednoi osvity v umovakh detsentralizatsii
[Assessment of financing of secondary education institutions in the context of
decentralisation]. Ekonomichni  horyzonty. 2022. (3(21). 121 - 131.
DOI:https://doi.org/10.31499/2616-5236.3(21).2022.274346  [in  Ukrainian]; 3.
Hanziuk S.M. (2022). Parametrychnyi analiz biudzhetno-koshtorysnoho finansuvannia
zakladu profesiino-tekhnichnoi osvity mista Kamianskoho.. Ekonomichnyi visnyk
Dnprovskoho derzhavnoho tekhnichnoho universytetu - Economic Bulletin of the
Dnipro State Technical University. 1(4). 56 — 67. [in Ukrainian]

Morozov V.1., Ph.D. in Economics, Associate Professor
State Biotechnological University, Ukraine

The Essence and Structure of Modern Financial Innovations

Globalization and constant modernization, development, renewal are the most
characteristic features not only of the modern world economic system, but also of the
entire development of human civilization as a whole. Based on this, financial sector
innovations represent a significant and significant segment of innovation and
development of the global economic system.

In general, at first, financial innovations accompanied technological ones. On
the one hand, financial innovations are the basis for financing innovative and
technological projects and developments, on the other hand, technological and
economic development force the financial industry to transform and adapt to the new
requirements of economic entities and the modern world economic system.[1, p.244]

In general, the process of financial innovation is not something completely
unusual, in fact, this process has gone through several basic stages in its development:
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— XVII and XVIII centuries. — introduction of new financial instruments — debt
contracts and liquid markets to mobilize financial resources to finance new areas of
world trade at that time;

— XIX century. — creation of the first investment banks to finance the first
railways, promising industries and assess their profitability;

— XX century. — creation of direct investment companies for financing and
analysis of high-tech investment projects;

— XXI century. — the emergence of investment companies that analyze and
finance innovative industries of biotechnology and cryptocurrencies.

So, financial innovation is not a completely new or familiar phenomenon. It's
just that, in recent time, their role has grown significantly as the mid-1990s began to
see a significant acceleration in the pace and scope of financial innovation.

In general, if we approach the essence of the category of financial innovations,
then at the present stage they are understood, first of all, as new processes, introduction
into circulation of new financial technologies, instruments, services, which are aimed
at the positive effect of improving and developing the system and structure of the
financial market. [2, p.1-3]

As for the directions of financial innovations at the present stage of development
of financial markets, they can be classified into the following segments and their areas:

— financial markets (money market, capital market, derivatives markets, foreign
exchange market, gold market);

— financial institutions (financial institutions, financial market regulators, laws,
rules and traditions);

— financial instruments (securities, loans, deposits, derivatives, etc.);

— financial technologies (online customer service technologies, payment
technologies, risk management and contracting technologies). [3, p.2]

At the present stage, many analytical sources define the following basic
functions of financial innovations:

— facilitating the free movement of financial resources and hedging risks;

— systematization of information flows in the financial market;

— optimization of taxes;

— development of globalization processes of financial markets;

— stimulation of technological changes and information technologies in the
financial sector. [4, p.6-7]

Some characteristics of financial innovations according to certain classification
criteria are given in the following table (Table 1):

Table 1

Classification of . .

: X Types of innovations

innovations
Level of novelty Basic, developing, transforming

. . . Product, process/technological, organizational, informational,
Object of innovation . ;
financial

Sphere of activity Production, trade, financial, management
Hierarchical level Company Level, Functional Unit Level, Individual Employee Level
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All of the above makes it possible to define financial innovations as the
introduction and use of a certain innovation in order to qualitatively change the
activities of financial markets and institutions. It is the application of financial
innovations that should include consideration of specific segments of the financial
market to which the faults are applied, which will make it possible to apply product,
functional and process approaches to their characterization and analysis.
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bauzniok O. I1., kKaHa. eKOH. HAYK, T0LEHT
Bousokirina T.C., 3100yBay4 BHIIOI OCBITH CTyleHsI 0aKaJaBp
Jep:xaBHuid 010TeXHOJIOTIYHUH YHiBepcHUTeT, Y KpaiHa

Ouinka iHBeCTHIIHHOI MPUBAOJIUBOCTI iIHCTPYMEHTIB (DOHI0BOT0 PUHKY

@OHI0BUI PUHOK MOPSJ 3 IHIIMMH PUHKAMH KalliTajlB € HAaWaKTUBHILIOIO
YaCTUHOIO CY4YaCHOI'O0 PO3BHMHEHOrO (DIHAHCOBOI'O PHUHKY, SIKUM HAJa€ MOKJIUBICTbH
3M1MCHIOBATH (DIHAHCOBO-IHBECTHUIINHY AISUIBHICTh €MITEHTaM LIHHMX IMarepiB Ta
iHBecTopaM 'y (OHIOBI 1HCTpYMEHTH, NpodeciiiHy AIsUIbHICTH (PIHAHCOBO-
1HBECTULIIMHUM NocepenHukaM. Kamitan, skuil BKIaJeHuH y 1iHHI arnepy, Ha BIAMIHY
BIJl p€aJIbHOT'O KariTanry, Ma€ Ha3By (POHIOBUN a00 (DIKTUBHHIA.

B noBili penakuii 3akony Ykpainu «IIpo puHKM KamiTally Ta OpraHizoBaHi
TOBapHI PUHKW» YTOYHEHO BU3HAYCHHS I[IHHUX IarepiB, HaJaHO iX Kiacudikalito,
BpEryJIbOBaHO BIJHOCHHH, 110 BUHUKAIOTH IIiJ] 4ac eMicii, po3MIiIlieHHs, KYITBJIi, 00Iry
Ta MPOBAPKEHHS mpodeciiHol aisubHOCTI Ha oHmoBOMY pUHKY [1].

Jlo ewmiciiHMX IIIHHMX TalepiB B YKpaiHi HajeXaTb: akili; axmii
KOPIIOPATUBHUX 1HBECTUIIMHKUX (DOH/IIB; KOPIIOPATHUBHI 00JIiraIli; oomrarii MicIieBuxX
MO3WK; JepkaBHI ooOmiramii Ykpainu; ooOumiramii MDKHApOJHUX (DIHAHCOBHX
oprasizaiiii; aemno3utHi ceptudikath OaHKIB; 1MOTEYHI oOumirauii; ceprudikatu
donaiB onepariii 3 HepyxomicTio (ceptudikatu @OH); iHBecTUIINHI cepTudikaTu;
Ka3HaveichKi 3000B’13aHHs YKpaiHu; AepKaBHI J€pUBATUBH; ONIIOHHI CEPTUPIKATH;
(GOHI0B1 BapaHTH; KPEIUTHI HOTH; ACTIO3UTAPHI PO3MUCKH.

[HBecTuuli KamiTasly B AOXIAHI BUAM (POHIOBUX IHCTPYMEHTIB € HaANHOUIbII
nonyJISIpHOIO popMOr0 (piHAHCOBUX BKJIaJ€Hb B PI3HOMAHITHI BUIU I[IHHUX MamnepiB:
ManoBi, sIKI 3aCBIAYYIOTH TPABO BIACHOCTI; OOProBi, IO 3aCBIIYYIOTh BiJHOCHHH
MO3UKW; TMOXIAHI (IepUBaTHBHU), 3a JOMOMOTOI SIKMX MOJJIMBE XE€IKYBaHHS
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