BucHoBok.  AjrOBa  AKIHMBHICTP  BHCIYIAE  BHU3HAYAABHOIO
XapaKTEPUCTHKOIO PO3BUTKY INAIIPHEMCTBA. B OCHOBI yIpaBAIHHA AIAOBOT
AKTUBHOCTI € ii 3a0e3IIeYCHHA, aKTUBI3AIiA H CTUMYAIOBAHHSA, IO CIIPUAE
ITABHITIEHHIO PE3YABTATHBHOCTI OIIEPAITiiiHOl AITABHOCTI 32 OCHOBHHIMH
€KOHOMIYHHMHE TOKasHUKaMH (0OCAT BUPOOHUIITBA I peaisartii IIpoAyKIIii,
COOIBAPTICTD HPOAYKLI, PEHTAOEABHICTD BHPOOHHIITBA H IIPOAAKY),
iHBeCTHIIIHO! IpUBaOAMBOCTI Ta IMIAXKY IHAIIPHEMCTBA.
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PEAAI3AILIISA AEP’)KABHOI IHBECTULIIMHO]
IIOAITUKU B KOHTEKCTI 3ABE3IIEUEHHSA
EKOHOMIUHOI BE3ITEKU YKPATHU
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B aAammii wac nuTaHHA CKOHOMIYHOI Oeslleku KpaiHH € II0
OCOOAMBOMY AKTYaABHIM, AAKE BIA HHOTO BUPIILICHHA 32AEKATHME HE AHIIIE
COLIAABHO-CKOHOMIYHE OAArOIMOAyYdsi TIPOMaAfH Ta (POPMyBaHHA IX
HAITIOHAABHOI CBIAOMOCT], a T AOASl YKpaiHu.

Peaaizariifa Aep:kaBoOIO 1HBECTUINIHOI ITOAITHKI AO3BOASIE TOBOPUTH
1po ii BupimmeHHA HIPoOOAeM O€3leKH HAIIOHAABHUX IHBECTHINN, fKi B
3aTaABHOMY BHTASAL € CKAGAOBOIO HAIIOHAABHOI €KOHOMIYHOI Oesrrekn i

" Hayxosuii xepisnux — I gpamenxo FO.I, d.e.n., doyenm
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ITIOAATAIOTH § CHCTEMHOMY 3aITODIraHHI 3arpo3aM KPUTHIHOTO ACIIUTy
imBecTunifinux pecypcis. Lle moxe BIADyBaTHCA 32 PAXYHOK CTBOPEHHSA Ta
IMATPHMKI ACPKABH BIAITOBIAHOTO IHBECTHIIHHOTO IIPABOIOPAAKY, AKHI
Mae 3a0esnednT (DYHKIIOHYBAHHA IHBECTULIIITHOIO PHUHKY BIAIIOBIAHO AO
IIPUHITAITY CBOOOAH IHBECTHINHHOI AlgapHOCTI [3]. Taxkox pekomMeHAyeMO
3a0€3IICUNTH HAIIOHAABHY CKOHOMIKY IHBECTHIIAMH B KIABKICHUX 1 SIKICHHX
mapamMerpax, HEOOXIAHIX AASL POSIIPEHOrO BIATBOPCHHS
KOHKYPEHTOCIIPOMOKHOTO ~ CYCIIIABHOTO ~ BHUPOOHHIITBA  IHHOBAILIHHNM
IIAAXOM, ©O€3 BHKOPHCTAHHA  MEXAHI3MIB  HAAMIPHOI  IIPHUMyCOBOL
EKCITAYATALI] TAKIX PECYPCIB KpalHH. K TPYAOBI, IHTEACKTYyaABHI, (DIHAHCOBI
1 TPHUPOAHI Ta BHHHKHEHHA HAAMIPHOI 33aACGKHOCTI BiA IHBECTHIIIHOL
ITOAITHKH CyD’€KTIB HEAMBEPCU(IKOBAHOIO IHO3eMHOIO inBecTyBanus [1].

TakuM YHHOM XapaKIep IHBECTHINHHO! IOAITHKH BH3HAYAETHCH
MeKAMU BTPYYaHHA ACPKABU B EKOHOMIYHI IIPOIIECH, CTYIIEHEM 3B A3KY i€l
ITOAITHKH 3 IHITTHMH ACPKABHUMH IHCTHTYTAMH, AO AKHX MOKHA BIAHECTH
ITOAQTKOBY, (DIHAHCOBO-KPEAHTHY IIOAITHKY, AMOPTH3ALINHY IOAITHKY,
KOHIIECIHE AIIIEH3YBAHHA 1 LIHOYTBOPEHHS TAKOK AOXOAH 1 IIOAITHKY
safinaTocTi. CAIA 3BEPHYTH yBary Ha y9aCTh IHO3EMHUX IHBECTHIIIH, a TAKOXK
IIPaBOBE IIOAE 1 3araAbHY aAMIHICTpaTHBHY crcTemy|4].

ToMmy OAHHM I3 HAFBWKAUBIIINX IIAfAXIB 32 AAA 3a0€3IICUCHHA
peaisamii IHBECTHMIIHHOI IIOAITHKH ACP/KABH B KOHTEKCTI Oesrlexu
CKOHOMIKH YKpaiHH € PO3BHTOK Ta aAAIITALis IIPaBOBOL Oa3m AO 3MiH, IO
CAYIYE 3aXHCTOM AASAl YCIIITHOI peaAisanii iHBeCTUIIHHIX IPOIIECiB B KpafHi.
OckiabkH ITOAITHKA B cdepl IHBECTHIIN AKY BEAE ACPKABA € CKAAAOBOIO if
IHBECTHIIIHOI TOAITHKA B IIIAOMY, TO if METOIO € peaAisamif IIpaBOBOL
IHBECTUIIIIHOI ~ IIOAITUKH — AEpP/KaBHU  IHAAXOM  (DOPMYBAHHA  IIAAHY
3aKOHOAABYMX IHIIIATHB, AKI IIOBHHHI pPEaAI30BYBATHCA OpraHAMH
3aKOHOAABYO! BAAAM, BHU3HAYEHUMH IIASXOM BCTAHOBACHHS 3 AKEPEA
IHBECTULIIITHOrO 3AKOHOAABCTBA 1 KOAO AZKEPEA, CTBOPECHHS AKHUX ITAAHYETHCH
B mporeci ix omrmmisamil. Takox caAlA 3BEpHyTH yBary Ha OCHOBHI
HOPMATHBHI 3aXOAH IIIOAO BKAIOYCHHS B Il AJKepeAd HEOOXIAHUX IHHOBAIIII:
CACMEHTH, 3aCOOM Ta MEXAHI3MHI EKOHOMIKO-IIPABOBOIO PErYAIOBAHHSA
IHBECTULIITHUX BIAHOCHH. BasKAnBe TAKOMK IIPOBEACHHS CHCTEMATH3ALIIHIX
Ta PO3POOKOBHUX POOIT IMOAO OCTATOYHOI KOHMiryparii IHBeCTHLIIHOIO
3aKOHOAABCTBA [3].

VYV cBOolO Uepry, IpPOBEACHHA paIlioHaABHOI Ta edeKTHBHOL
IHBECTUIIIHHO — HOAITHYHO!  AIABHOCTI B yMOBAX  ChOTOACHHS
Ma€ B IIEPIIy dYEpry OyIW IIEPCHEKTUBHOIO Ta BIAIOBIAATH IIEBHUM
BU3HAYCHUM BHMOTAM. Verimaa IHBECTHIITHO-TTOAITHYHA
AIIABHICTD Ma€ 3a0€3IIedyBATH AOCTATHIH PIBEHb KallTaAOMICTKOCTI
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34 AAfl  CKOHOMIYHOTO  PO3SBHTKY, Ta  PCEIYAIOBATH  BHPOOHIYI
raAysi Ta COIHAABHI BHTPATH, TOOTO AAfl IIOYATKY CTHMYAIOIOTDH
BUBIA CKOHOMIKM 3 Acmpecif, a AaAl 3amobiratu i IHepeHACHYCHHIO.
[llo crocyerbca AEp:KaBHHUX IHBECTHIIH, TO BOHO Mae Oas3yBaTHCA Ha
TBEPAOMY GaraHCyBaHHI OIOAKETHHX i IT03a0FOAKCTHIIX
ACUTHYBAHHAX 1  IIOAINNIIICHHI ~ BHUKOPHCTAHHA  I[ABOBOIO T4
e(PeKTHBHOrO BHKOPHCTAHHA IHBECTHULIHHHUX PECypCiB  BPAaXOBYIOUH
indasmiro [2].

V  MmACYMKY MOMKHA BHAIAHTH KiABKA OCHOBHHX IpiOopHTeTiB
AEP/KABHOI 1HBECTHUIIHHOI ITOAITHKH, fAKI MAFOTh CHPHATH 3POCTAHHIO
0o0OCATIB  IHBECTUIIHHUX pECypciB Ta 30iAbIeHHA edEKTUBHOCTI iX
sukopucrauaa. CepeA HUX BapTO 3a3HAYNTH:

— KOHTPOABHO-peryAroroui  ¢yakuil — Aepkasu, y  OpMyBaHHI
COLIIAABHO-EKOHOMIYHOI CTPYKTYPH T2 HOBOTO THITy €KOHOMIKH;

— CTBOPECHHA MOMAHBHX HAIPAMKIB § CHCTEMI 3aXOAIB CTHMYAFOBAHHS
BUPOOHHUIITBA  Ta  3a0esledeHHA  IIABHINECHHA 3 (piHaHCOBOI
Oesrrexa B VKpaimi;

— pO3poOKa AepkaBHOI IHBECTHINHHOI cTpaTerii, 30cepeAkeHa Ha TAKAX
CKAQAOBHX,  fIK  BHM3HAYCHHA  KOPIIOPATHBHOI ~ MOAEAL,  CTaHy
MAaKpPOEKOHOMIYHOI Ta YACTKOBOI pIBHOBAaru. 3aBAAHHA 1HBECTHIIHHOL
IIOAITUKA B yMOBaX KOPCEIYBaHHA I¢ 3a0€3[IE€UCHHA HAIllOHAABHIME
IHBECTULIITHUMU PECYpPCAMU, 3AAYIECHHA IHO3EMHOIO KAILITAAY, BPAXyBaHHA
eKOHOMIYHO] Oe3eKu KpalHu Ipu IMIIOPT] KariTaAy Ta (POPMyBaHHA METOAIB
1 3acO0IB yIIPaBAIHHA IHBECTHIIHIMHE ITIPOIIECAMH.
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