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IIpoTAroM OCTaHHBOIO AECATHAITTA PHUHOK KPHIITOBAAIOT BUABUB
3HAYHHUH pICT, IO € PEe3yABTATOM IIPOHUKHCHHA 1H(MOPMALIITHIX
TEXHOAOIIH y pisui cdepu cycmiabcrBa Ta IudpoBisamnil €KOHOMIYHHX
IIPOLIECIB y TAODAABHUX YMOBax. AKTUBHUN PO3BHTOK LIBOTO PHHKY HAAAB
MOXKAHBICTD €KOHOMIYHHM CyD’ekTaM (POPMYBATH BHCOKOAIKBIAHI Ta
1IpuOyTKOBI 1HBECTHIII Yepe3 BKAAACHHA KOIITIB y KPUIITOBAAIOTH. ToMy
METOIO IIbOIO AOCAIAKEHHSA € aHaAl3 IepeBar iHBECTYBAHHSA KOIITIB Y
KPHIITOBAAIOTY, OIIHKA PE3YABTATHBHOCTI Ta BHU3HAYECHHA MOMKAHBHX
ePeKTUBHHX IHBECTULIITHUX CTPATETIH.

Kpurrrosaarora — 11e 1iudppoBuii IpOIIOBUI 3aci0, IPUSHAYCHUN AAA
BUMIPIOBAHHA BAPTOCTI TOBAPIB, IIOCAYI T4 IHIIHUX IPOIIOBUX OAWHHUIIB.
Bona BUKOPHCTOBYETBCA AASL TOBAPHO-TPOIIIOBOIO OOITY, HAIPOMAAMKEHH Ta
imBectyBaHHA. KpuirroBasroTa 3axwuireHa KpHUIITOrpadpiIHHEM KOAOM, IO
YHEMOJKAUBAIOE INAPOOKY YM KOINIOBAHHA. XOdYa BOHH IIOAIOHI AO
TPAAHIIHHUX TPOIIEH y BIAHOIIEGHHI BAPTICHOTO OOMIHY, IIAQTEKIB Ta
HATPOMAAYKCHHSA, BOHH BIAPI3HAIOTBCA BIACYTHICTIO EAMHOTO EMIiCIHHOTO
LIEHTPY.

PHHOK KPHIITOBAAIOT ITOAIASETBCA HA IIEPBUHHMN 1 BTOPUHHUI, A€
BUPI3HAIOTH pearbHi Ta inancosi imBecrumii. Peaapni imBecTHil
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O3HAYAIOTH BKAAACHHSA B OCHOBHI AKTHBH, TaKl K MaWHIHT-pepMm, AAA
«BUAODYBaHH»  KpuirroBasfor. PimamcoBi  iHBecTHI  BKAIOYArOTDH
IPUAOAHHA paHiIlle EMITOBAHHX KPUIITOMOHET HA BTOPHHHOMY PHHKY.
QimancoBe IHBECTYBAHHA IPYHIYETBCA HAa  OYIKYBAHHI  3POCTAHHSA
BAPTOCTI KPHIITOBAAIOT Ta OTPHUMAHHI HOPHOYTKY BIA  IIPHPOCTY
IHBECTOBAHOI'O KAIIITAAY.

IuBecTyBaHHA B KPHUIITOBAAIOTY Ma€ PSA BATOMUX IICPEBAr:

— BHCOKHI PIBEHb KOHTPOAIO. IHBECTOP CAMOCTIFHO IIPHIIMAE PirrteHHA
IIIOAO KYHIBAI-IIPOAKY KPHIITOMOHeET. BiH He OOMEXeHHH 4acoBUMH abo
dinarcoBrMHU OAp’epaMU AAA TIEPEBEACHHS KOIIITIB MK KPHIITOBAAIOTAME
200 TrOTIBKOBUMH IpiliMu. PaXyHOK y KpPHIITOBAAIOTI HE INAAAETBCA
OAOKYBAHHIO 200 OOMEKEHHAM ODCAYIOBYBAHHSA 3 IIEBHHUX IIPUIHH;

— IIPOIICAYPHA  ACTKICTH  IHBECTyBaHHA. BkAapaHHA — KOIITIB  y
KPHIITOBAAIOTYy HE IOTPEOYE CKAAAHUX IIPOIIEAYP (peecTpaliii Ta HaAaHHA
AOAQTKOBOI  AOKyMeHTarii). BiacyrHICTP IOpHAHYHHX OOMEXKEHBb V
KPHIITOBAAFOTHHX {HBECTHIIIAX AO3BOASE 3AICHIOBATH OIEPAIlii ITBHAKO Ta
0e3 3aHBHX IIPOOAEM;

— BHCOKHI piBeHb 3axwmineHocti imBectumii. Hasite mpu masBHOCTI
OKpEMHUX BHIIAAKIB KPaADKOK, KPHIITOBAAIOTH, Taki Ak Bitcoin, Ether,
Tether, € edeKTUBHO 3axHINEHHMH BiA IHAPOOOK Ta  IHIIHX
HEIPABOMIPHHUX BTPyJaHb;

— HE3aACKHICTD BIA ACPMKABHOI IIOAITHKH. Bapricte KpHIITOBAAIOT
BU3HAYAETHCA PHHKOBOIO KOH FOHKTYPOIO 1 HE 3aAEKUTH BIA PIIIEHD YPSAAY.
VpsaaoBa cucrema Mac OOMEKEHUI BIIAUB Ha KPHIITOBAAFOTHUI PHHOK, ITIO
pOOKTH HOTO MEHIII BPA3AUBHM AO AHCKPELIHHOI ACPIKABHO! IIOAITHKIH;

— BiAcyTHICTE OpMAABPHUX Oap’epiB AAfl BXOAy. B Oiabmmocti kpain
PEryAfillis  KPHIITOBAAIOTHOIO  PHHKYy  MiHIMAaAbHa, 3a0e3ledyroun
BIACYTHICTD IOPHAUYHHX Oap’epiB AAA iHBecTHINNH. OIOAATKYBAHHA AOXOAIB
BiA KPHIITOBAAIOT MOMKE OyTH HE BPEIYABOBAHUM, IO TAKOXK CIPHAC
IIPUBAOAUBOCTI I[bOIO BUAY IHBECTYBAHHS;

— BHCOKHMH piBEHb IPUOYTKOBOCTI 1HBeCTyBaHHA. /OBrOCTPOKOBE
3POCTAHHA BapTOCTi OIABIIOCTI KPUIITOBAAIOT CBIAYHTB IIPO BHCOKHI
mnoreHiiaa 1pubyTkoBocti. OOMexeHa eMmiCid IOAOBHHUX KPUIITOMOHET
3aXMINA€ iHBeCTUIil BiA 3HEIIHEHHA, a HU3BKAN (PIHAHCOBHII ITOPIr AAA
BXOAY CHpHUfAE IIPUBAOAUBOCTI LIBOIO PUHKY;

— agoHimMHicTh  IHBecTyBaHHA. Ilpomec  BkAaapeHHA — KOmTIB Y
KPHIITOBAAIOTY MAKCHMAABHO aHOHIMHHH, X094 BAKAUBO 3ayBAKUTH, IO HE
BCI IX BUAU € 2a0COAIOTHO aHOHIMHIIMH.

Mix HmepBUHHUM Ta BTOPHHHHM PHHKAMH KPHUIITOBAAIOTH iCHYye
ITOMIpHHUE 3BOPOTHUI KOPEAAIIRHUE 3B’30K, IO CTBOPIOE OCHOBY AAA
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pO3poOKH iHBecTHIIHHOT cTpaTeril. AAst iHBECTOPIB, AKI IPArHyTh AO BUCOKOL
pubyTKOBOCTI, ArPECHBHA CTPATELiA, CIIPAMOBAHA HA KOHKPETHHH CEIMEHT
KPHIITOBAAIOTHOTO PHHKY (peaabHe abo0 (hiHAHCOBe IHBECTYBaHHS),
MOxKe Oyru OiabImr  BuripHOrO. 3 IHImoro OOKy, Ti, XTO HAaAa€
mepeBary  30aAAHCOBAHIM IHBeCTHHIHHIN  crTpareril, MOXyTb oOpaTn
IHBECTyBAHHA fAK Yy MAaHHIHI KPHIITOMOHET, Tak 1 y ¢opMyBaHHA
AHBEPCUPIKOBAHOTO HOPTdEASL.

EdekruBHa crpareris KpHIITOBAAIOTHOTO IHBECTYBaHHA IIepeabavae
PETEeABHHI aHAAI3 TEHACHIUIM PO3BUTKY PHHKY, OLIHKY IIPHOYTKOBOCTI
PISHUX KPUIITOAKTHBIB T2 (DOPMYBAHHA MAHOYTHBOTO OPTQEAT IHBECTHILIH.
BaxauBum erarrom € BuOIp TepMIHIB, OpraHizaIiilHUX yMOB Ta OOCATIIB
PEaABHOTO IHBECTYBAHHSA § MAWHIHT KPHIITOMOHET.

Ilpomec diHaHCOBOro IHBECTYBAHHA BKAIOYAE PEECTPAIIO HA
KpUIITOOIp:KI, IIEPEPAXYHOK KOINTIB, OOMIH (piaTHHX rporred Ha
KPHIITOMOHETH T4 PEAAI3aIlIO aKTHBIB ICAA 3aBEPIIEHHA 1HBECTHIIHHOIO
rrepioAy. 3abe3redeH s 3aXHCTy aKayHTIB BiA HECAHKI[IOHOBAHOI'O AOCTYIIY
BAXKAHUBE, 1 BUKOPHCTAHHA ABO(AKTOPHOI ayreHTHdIKALIl PEKOMEHAYETHCH
HA BCIX €Tarax.

3araaoM, IHBECTOPAM  PEKOMEHAYETBCA OYIM  YBAKHUMH T2
OOEpEeKHUMH IIIA 9ac YCiX OIepariii Ha KPUIITOBAAIOTHOMY pPHHKY.
3acTocyBaHHA PI3HUX 3aXOAIB OE3IIEKH, BIA BHOOPY HAALFHHX IaMaHIIB AO
VBAKHOTO KOHTPOAIO 34 TPAH3AKIAMH, MOXKE AOIOMOITH VHHKHYTH
(piHAHCOBHX PH3HUKIB Ta IIAXPAKCTBA.

Aocaipnxenns IIATBEPAKYE, I1I0 KPHIITOBAAFOTA €
BHCOKOIIEPCIIEKTUBHUM OO’€KTOM IHBECTYBAHHS, 3a0€3IIEYYIOYH BHCOKHI
piBeHb HIPUOYTKOBOCTI HpU IIOMIpPHOMY pusuky. Posmmumpennsa cdep
3aCTOCYBAHHS Ta ACTITUMI3AIIIA KPUIITOBAAIOT AOAAFOTE IM HOBI IT€PCIIEKTUBH
AK IHCTPYMEHTaM AASl €DEKTUBHOIO HAIPOMAAMKEHHS KAITITAAY.

KopeadifiHuii 3B’A30K MDK IIEPBUHHHAM 1 BTOPHHHHM PHHKAMH
KPHIITOBAAIOTH AO3BOAfIE PO3POOAATH IHBECTHIIHHI crparerii 3 pi3HEHM
CIIBBIAHOITICHHAM MDK AOXOAOM 1 pH3HKOM. IHBecTyBaHmHA y MaifHIHT
0oOAaAHAHHA 3a0e3ledye CTaOIABHHE AOXiA, aA€ TEPMIHH OKyIIHOCTI
332ACKATD BIA TPAEKTOPIl KpUIITOBAAIOTHOrO puHKY. PiHamcoBl iHBeCTHII ¥
1OpTEAb KPHUIITOBAAIOT MOXKYTb IIPU3BECTH AO BHCOKOIO AOXOAY IIPH
IIABHINEHOMY piBHI pusuky. 30aAaHCOBAHE IHBECTYBAaHHA B OOMABA
CEIMEHTH KPHIITOBAAIOTHOIO PHHKY AO3BOASIE CTBOPHUTH OIITHMAABHY
CTPYKTYPY IHBECTHIIIH, BIAITOBIAHY obpaHiit IHBCCTHIIHHIN
crparerii iHBecTOpA.
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V' cygacHOMy AMHAMIMHOMY CBITi, A€ 3MIHH CTaAH HEOOXIAHICTIO i
HEBIA’EMHOIO YaCTHHOIO OyAb-fiKOI cdpepu  AlAAbHOCTI, edeKTUBHICTD
HIPUWHATTA VIPABAIHCBKHX pIIIIEHb B yMOBaX 3MIH CTa€ KPHTHYHO
BAKAHBOIO AAS YCIIIITHOI AIIABHOCTI OpraHi3ariiil. 3MiHH MOXKYTb BKAFOYATH
TEXHOAOTIYHI IHHOBAII, PHHKOBI IIEPETBOPEHHSA, 3MIHH B 3aKOHOAABCTBI Ta
immm dpakropu, AKI BIIAMBAIOTH HA CTPATEITYHE Ta OIEPATUBHE VIIPABAIHHSA
mAIpHeMCTBaMHA. Y IIbOMY KOHTEKCTI AOCAIAKEHHA —edEKTHBHOCTI
LIPUHHATTA YIPABAIHCHKUX PIIlIeHb HAOyBa€ OCOOAUBOI AKTYaABHOCTI.

IlepexiA AO HOBHX peaAlll BHMara€ BiA KEpIBHUIITBA HE AHMIIIE
aaarrTamii, are 1 aKTHBHOIO BIIPOBAAKCHHA CTpATeriif, skl 3abesrevats
KOHKYPEHTOCIIPOMOKHICTh T4 CTIHKICTh. HdpexruBHICTD yHpaBAinboa y
3MIHHHX yMOBAaX BH3HAYAETBCA HE TIABKM IIBHAKICTIO PpEAryBAHHA Ha
HOBOBBEACHH, are B BAQTHICTIO  BH3HAYUTH  IIEPCIIEKTHUBHI
HAIIPAMKI PO3BHTKY.

B ymoBax 3MiH HOpHHHATTA YIPaBAIHCBKHX pIIICHb € BaKKIM
3aBAAHHAM, OCKIABKH HEIIPABHABHI pIIIEHHA MOXKYTb IIPHU3BECTH AO
cepHO3HHUX HACAlAKIB. MoBa Moxe #tn 1po ¢opmasbHi 1 HedpopMabHi
METOAM IPHHHATTA YVIPABAIHCBKHX pIIIEHb, PO KIABKICHI 1 AKiCHI,

" Hayxosuil kepisnux — Cacauxo FO.M., x.e.1., doyenm
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