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3AXO0/M 13 NIABAIMEHHSA PIBHA ®IHAHCOBOI'O CTAHY
CYB’€EKTA 30BHIINIHBOEKOHOMIYHOI JIAJIBHOCTI

OpnHi€ro 13 caMuX aKTy aIbHUX HPOOJeM MANPUEMCTB YKpaiHH, IO
3midicHot0Th 3E/], choroHi € HecTadya 00OPOTHHX KOIITIB Ta HE3aJI0B1IbHA
CIpYKTYypy Kamitany. lle o3Hauae, mo 3MilHeHHs iX ()JiHAHCOBOTO CTaHy €
OIHAM 3 HaHBAXKIMBINIMX 3aBJaHb, BiJ BHPIIMICHHS SKOIO 3ICKUTH
eek THBHICTh (PYHKIIIOHYBaHHsA MiANpueMcTBa y Iuiomy. CBoe€yacHa
po3poOka Ta BHPOBADKEHHS CHCTEMH 3aXOJiB, CHPSIMOBaHHX Ha
MOJIMIICHH ()iHAHCOBOTO CTaHy JO3BOJHUTH IIiJIIPMEMCTBAM TIO CHITUTH
IUIaToO CIPOMOK HICTh, ~ NPUOYTKOBiCTh,  (iHAHCOBMH Ta  Mall HOBHH
HOTEHII AT,

HocmimkeHHsT BiTOMHX BYCHHX CBig4yath Mpo Te, MO (hiHAHCOBUI
CTaH — 1IIe CKJIagHa, IHTErpoBaHa 3a OararbMa  IIOK a3HHK aMH
XapaKTepUCTHKA MisNIBHOCTI IANPHEMCTBA B TEBHOMY TIepiofi, IO
BimoOpakae cCTymiHb 3a0e3NMedeHOCTI  MiANPHEMCTBA  (hiHAHCOB UMH
pecypcamy, BJIACHUIMH OOOPOTHHUMH KOIITaMH, paIiOHATBHOCTI iX
PO3MIILIEHHsT /JIsi CBOEYACHOTO MPOBENECHHS TIPOLIOBHX PO3pPaxyHKIB 3a
CBOIMHM 3000B'si3aHHSIMH Ta 3IiHCHEHHS e(EeKTUBHOI TOCHOAapChKol
JUSITBHOCTI B MaliOyTHLOMY .

lonoBHOO  mepeayMoBOIO  CTiKOro  ()iHAaHCOBOTO  CTaHy
i IIPUEMCTB @ € PUTMIYHH I BUITY CK 1 peatizalliss BUCOKOSIKICHOI IPOTyKIIi.
3a3Buyail, YMM BHII TOKAa3HHUKU O00CiATy BHpOOHMLTBA 1 peanmizamii
MPOAYyKIi, pobiT, mHOCayr i HIKYa iX coOiBapTiCTh, THM BHIIA
NpuUOYTKOBICTh ~ MIANPUEMCTBA, IO TO3MTUBHO BIUIUBAE Ha HOTO
(iHancoBHMii cTaH. 3HWKEHHI COOIBapTOCTI TMPOAYKIii  JO3BOJSE
MAnpreEMCTBaM OyTH KOHKYPEHTOCHPOMOKHMMH Ha pHHKY 30yTy. Tomy
Cy0’ €KTH TOCHOIAPIOBAHHA, SKi MAlOTh BCI MOXKIIMBOCTI 10 e(heK THBHOTO
PO3BUTKY CBO€I MiSTBHOCTI aKTHBHO 301MBINYIOTH IIi TOKa3HUKHU. [IpoTte
CTIpIMKE PO3IIUPCHHsI OOCATIB BUPOOHHIITBA MPO AYKINT 4acTO MPU3BOAUTH
JI0 TOrO, IO TIPOIIOBI KOHITH Ha PO3PaXyHKOBOMY pPaxyHKY MOTPEOYHOTh
CBOT'O TIOTIOBHEHHSI.

HenoctarHs KiJIBKICTh BUCOKOJIKBIHUX KOIITIB TMPU3BOAUTH 0
TOro, IIO MiANPHEMCIBA HE MOXYTh pO3paxyBaTHCs 3 KOHTpar eHTaMHu,
TOOTO BTpayarOTh IUIATOCHPOMOXKHICTh, 110, B CBOIO YEPry, 3HIKYE iX
KOHKYPEHTO CIPOMOX HICTb Ha MDKHApPOJHMX pHHKAX. 30UIbIICHHS
TPOIIOBUX KOIINTIB MOKHA 3a0€3MEYHWTH 3a PaxXyHOK peaiizalii 3aiiBuX
BUPOOHIYMX 1 HEBHPOOHMYMX (OHIIB, 3/1a4l iX B OpeHAY, BUPOOHHIITBA i
PO3pOOKM HOBMX BHIIB MPOAYKIIi, IPOJaXy IESIKHUX 3aCTapiiuX OCHOBHHUX
(hoHmiB.
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[NokpamenHio QiHAHCOBOrO CTaHy MiJANPUEMCTB CHpPHATHME
3MEHIICHHS TUTOMOI Bary HOCTI HHUX BUTpAT Yy cobiBapTocCTi mpoaykmii. Y
MEXax [bOro MOTPiOHO BUKOPUCTOBYBAaTH HOPMYBaHHS BCIX CTaTell BUTPAT,
KOHTPONb BWKOHAaHHA BCTAHOBJICHMX HOPMATHBIB Ta BCIX BHIIB
AT TEPHATHBHUX BHUTPAT (TaK MX SK BUKOPHCTaHHA [HTEp HETY, Tenmedo HHOTo
3B'A3KY, OPITEXHIKM B OCOOHMCTHX IUIAX 1 IHINI BHUTpaTH, SKUX MOXHA
YHUKHYTH).

3MEHIIICHH NMTOMOI Bard IOCTiHHMX BHTpar y co0iBapTOCTi
npoaykuii Moxke OyTH 3a0e3leyeHo 3a paxyHOK —palioHaIbHOTO
BHUKOPHCTAHHS MaTepialbHUX 1 TPYJOBUX PECypCiB, BIPOBAKEHHS HOBOI
TEXHIKM 1 TexHosoriil. OHOBJIEHHS MIiF0YOTO Ta BCTAHOBJICHHS HOBOTO
TEXHOJIOTIYHOTO OOJaaHAHHS J03BOJIMTH 3HAYHO PO3LIMPUTH acoPTUMEHT
npoayKuii. 3aBAsKY BIPOBAPKEHHIO HOBITHIX TEX HOJIOT1H Ta MEH E/KMEHTY
SIKOCTI IiIIPHEM CTBA YCTIIIHO eKCHop TytoTh npoaykuito go C A, Kanann
Ta HiMmeuumHL.

dinancoBuit CTaH T ATIprE MC TBA BW3 HAY a€THCSA TAKOXK
palioHATPHUM PO3MIIIEHHIM OCHOBHHX i 000OpOTHHX 3aco0iB (BIACHMX i
no3uKoBUX). IIpoTe 10 cBia mianpreMCTB YKpaiHu BKazye Ha Te, IO AOBOJII
4YacTo 3Ha4YHA YacTHMHA MalHa XapaKTepHU3YEThCS TPHBAIMM Tep MiHOM
BHUKOPHCTAHHS 1 BIANOBIJHO TPUBAIMM IepiofoM okynHocti. IIpu npomy
CymMa TMOTOYHHX 3000B'S3aHb MEpPEBHIIYE BEIMYHUHY IOTOYHUX aKTHBIB.
KpiMm Toro, y ckmami neGiTopchkoi 3a0OpTOBAHOCTI € CyMHIBHA
3a00proBaHiCTh, a 3POCTaHHsS IIO3MKOBOIO KamiTaly BilOyBaeTbecs 3a
paxyHOK KOPOTKOCTPOKOBHMX KpenuTiB OaHKy. 3alydeHHs HO3UKOBUX
KOIUTIB y TAaKkOMy BHIAIKy BXe He € JouinbHuM. lle o3Hauae, mio
TIPUCKOPEHHS O0OOPOTHOCTI OOOPOTHHX KOIITIB € OJHHM 3 BOKIHBHX
3aBJaHb ITiAPHEMCTB.

Ha cygacHomy erami pO3BHTKY PHHKOBHX BiHOCHH BaKIUBOTO
3HaueHHA HaOyBae 30MIKEHHS 1 MOTTHONCHHS B3a€MOMIi IMIANPHUEMCTB B
iHTepecax TOBHIIIOTO 33J0BOJICHHA iX MOTped y BIAMOBIOHMX TOBapax Ta
MOCTyraxX, IO Ma€ Ha3By eKOHOMiuHOi iHrerpamii. Llimamum inTerpamii €
3HIDKEHHS BUTpAT, TIOJTIITIIIeH HSl MO>KJTMBOCTI BIPOBAKEH HA
TEXHOJIOTIYHHMX 1HHOBALI i, 3MEHIIEHHS HEBU3HAYEHOCTI Yy MOCTayaHHI 1
30yTi, OOMEXEHHSI KOHKYPEHIIii.

Omxe, BU3HAUYCHHS 3aXOJiB MiJBHIICHHSA PiBHA (DiHAHCOBOTO CTaHY
JO3BOJIsiE  Cy0’€KTy 3OBHIIIHHOCKOHOMIYHOI MisUTBHOCTI B YKpaiHi
BJIOCKOHAIIUTH MeX aHi3M i IBUII[CHHS piBHA MI>KHapOTHOT
KOHKYPEHTO CIPOMO’K HOCTi B YMOBAaX PO3BUTKY PHHKOBHX BiJJHOCHH.
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