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PET'TOHAJIBHA XAPAKTEPUCTHUKA THO3EMHOI'O
IHBECTYBAHHS AT'POIIPOJOBOJIbY0I COEPU

IMocrtanoBka mnpodaemu. i1 eKOHOMIKM YKpaiHU AyXe BaKJIUBUM €
3aJly4eHHsI THO3EMHUX 1HBECTHUIIIH, SIK OJHOTO 3 HalWe(EeKTUBHIIIUX MEXaHi3MIB
PO3BUTKY Ta IISUTBHOCTI BITYM3HSHHUX MIiANpUEMCTB. HeoOXiAHICTh 3alydyeHHs
1HO3€MHHUX I1HBECTHIIIM mependadeHa 3HWKEHHSM IHBECTUIIHHOT aKTUBHOCTI
BITUM3HSHHUX TIJANPUEMCTB, HEOOXITHICTIO TEXHIYHOI Ta TEXHOJOTTYHOT
MOJIEpHI3allii SK BHUPOOHMUIITBA, TaK 1 BCIEI PHUHKOBOI 1HGPACTPYKTYpH,
norpebaMu BIPOBAKEHHS B YC1 cepu TOCMOAapChbKOro MEXaHIi3My HOBHUX
METOJIB yNpaBiiHHA. | TOMY, OCKUIBKM NUTaHHSA 1HO3EMHHUX I1HBECTHIIA €
BOXJIMBUM JUIsl E€KOHOMIYHOTO PO3BUTKY HamIOi JepikKaBH, HEOOXIIHICTb
BHUBUYEHHS Ta JIOCHIJKEHHS OCHOBHMX BUAIB Ta ()OPM 1HO3EMHOI'O 1HBECTYBAaHHS
€ Iy’)K€ aKTyaJIbHUM.

AHaJi3 ocTaHHiX aociigkeHb Ta myoOJaikauniii. [IpoGnemu 3amydeHHs
IHBECTULIIA OyJ0 PO3KPUTO B psAal AOCHIKEHb, Cepel SKHUX podoTu
O.A. Bamyk, H.I. Jlemuyk, T.B. lemuenko, I.O. Iptumesoi, I'.B. Knumuk,
JI.B. Hazapogoi, JI.B. [lerina, C.B.Pu6anko Tta iH. Pa3som 3 Tum, anami3
3a3HAYEHUX JDKEpesl CBIAYUTH MpPO T, IO HHU3KAa MHUTaHb, MOB'SI3aHUX 3
PErioHaJIBbHOI0 XapaKTEPUCTUKOIO 1HO3EMHOI'0 1HBECTYBaHHS arponpoA0BOJIbYOT
cbhepu, 3aIUIIAIOTECS HEBUpPIIEHUMHU. ToMy icHye mnoTpeba B MOJAJIbIIMX
TEOPETUYHO-METOJUYHUX Ta MPAKTUYHUX JOCTIKEHHSAX Y IbOMY HANPAMKY.

dopmyBaHHs 1iJied cTaTTi. MeToro 1aHO1 CTAaTTl € aHali3 PerioHabHOT
XapaKTepUCTUKN 1HO3EMHOTO 1HBECTYBAaHHS arporpojioBosibuoi cdepu (Ha
npukiaal MuxonaiBchbkoi 001acTi), Ta 3alpONOHOBAHO IIISXHU IM1IBUILECHHS
1HO3€MHOTO 1HBECTYBaHHS B arpornpo0BOiIbyiil cdepi.

Buxiax ocHOBHOro martepiajdy AocCaigkeHb. 3aydeHHS 1HO3EMHUX
IHBECTULIIA € HaWOUIbII BAroOMUM YUHHUKOM E€KOHOMIYHOTO 3pOCTaHHS,
MOJIMIIEHHST €KOHOMIYHOI cUTyallli B YKpaiHi Ta MOKpauleHHs 100poOyTy
HaceleHHs. B arpompoaoBoibuiii cdepi 3amydyeHHS 1HO3EMHHMX I1HBECTHUIIIM
BUCTYIIA€ TaKOX 3aco00M 3a0e3leyeHHsl MPOJIOBOJIbYOT O€3MEeKH, TapaHTOM
PO3BUTKY c(ep arponpoMHUCIOBOTO KOMIUIEKCY Ta €KOJIOTIYHOTO 3aXHUCTy
JOBKULJIS.



[lepeBaru mpsIMUX 1HO3EMHUX IHBECTHIIIN MPOSBISAIOTHCS B MOKPAIICHHI
IHBECTULIIMHOIO KJIIMAaTy 4epe3 BIJKPUTY TOPTIBIIO Ta CHPUATIUBHUHA PEXHUM,
aKTUBHY KOHKYPEHTHY TMOJITUKY Ta MaKpOEKOHOMIYHY CTaOUIbHICTb.
[103UTUBHUMH CTOPOHAMHM, IHO3EMHOTO 1HBECTYBAHHS €:

1. Po3BuTOK BHPOOHHMYOI Ta COLIAIbHOI 1IHPPACTPYKTYpU MICIIEBOTO Ta
3arajbHOJIEPKaBHOTO 3HAYEHHS

- OCBOEHHS MIHEPAJIbHO-CUPOBUHHOI 0a3M OKpEeMHX PpErioHIB —
BIIHOBJICHHS pPOOOTH HE [if0YMX Ta OYyMIBHULUTBO HOBUX MIANPUEMCTB
MPOMHUCIIOBOCT1 OYyIBEIbHUX MaTrepiajiiB, Ooprasizaiis nepepoOku MiHEpalbHOI
CUPOBHUHHU B PETiOH];

- arpapHuil KOMIUIEKC — CTBOPEHHS Ta PO3BUTOK CLIHCHKOTOCIIOAAPCHKUX
KOOMEepaTHUBIB, TEXHIYHE TepeoOsalHaHHs arpoNiANPUEMCTB Ta CTBOPEHHS
CEPBICHOT IHPPACTPYKTYPH.

2. CTumynioBaHHS TEMIIIB POCTY HalllOHAIBHOI eKoHOMIkHU. I[Ipsmi
IHBECTULII MOXYTh CHPHUATH IHTErpamii HaI[lOHAJIbHUX PHUHKIB Yy CBITOBY
€KOHOMIKY OUIbII €(EeKTUBHO, HIK 11€ MOXKHA OyJI0 O JOCSITH CaMOCTIITHO uepes
3BUYaiH1 TOPrOBEJIbHI TOTOKH.

3. HangxomxeHHs CyYacHHX TEXHOJIOT1l, TEXHIKH, YCTAaTKyBaHHS.
3a]ly4eHHsS] 1HO3EMHHUX I1HBECTULIA € pealbHUM IUISAXOM YIPOBAIKECHHS
Cy4aCHHUX CHOC001B BUPOOHMIITBA, YAOCKOHAICHHS] METO/IIB YIIPABIIHHS.

4. CTBOpeHHS NOAATKOBUX POOOYMX MICLb, 110 B CBOI YE€pry JacTh
MO>KJIMBICTh MOKPAILUTHU KUTTEBUI pIBEHb HACEICHHS.

5. IligcuneHHs KOHKYpeHLii ycepenuHi kpaiHu. [Ho3eMHui 1HBECTOp,
BKJIaJIAl0OYM KamiTajl JOKJIaJge BCl 3YCWJUIS JJii OTPUMAaHHA MAaKCHUMAaJbHOTO
NpUOYTKY, T€ X caMe HaMaraTUMEThCsl 3pOOUTH 1 BITYM3HSIHUN BUPOOHUK, 1110 B
CBOIO Yepry Mpu3Beje 10 MiABUIICHHS PIBHSA KOHKYPEHI[li HA PUHKY.

6. Po3BUTOK cCy4yacHOI TypUCTHYHO-pEKpealiiHOi IHPPACTPYKTypH Ta
MIATPUMKA KyJIbTYPHOTO OTEHIIIANY 1 TPaIULIN:

- OyIIBHMIITBO OO’€KTIB TYpPUCTUYHOI 1 pekpeariiiHoi 1H(pacTpyKTypH,
CTBOPEHHS HOBUX TYPUCTUYHUX TMPOAYKTIB Yy cdepl Mi3HABAIBHOIO,
CakpajbHOI0, MPUTOJHUIIBKOTO, TEMATUYHOTO Ta €KOTYPU3MY;

- 30epexeHHs Ta pecTaBpalil O00'€KTIB ICTOPUYHOI KYJIbTYpPHOT
CHAAIIMHM, MIATPUMKAa MHUCTELUBKOr0, KYJIbTYPHOTO MOTEHLIaly, 3BHUYAiB 1
Tpaguiii [1].

[IpoBigHe wMiclie B 1HBECTUIIMHIA MOpPUBAOIMBOCTI  MIANPUEMCTB
HaJIeXHUTh, HacaMIlepe]l, BHYTPIIIHIM (haKTOpaM, OCKUIbKM 30BHIIIHI YUHHUKH
OJIHAKOB1 TPAKTUYHO JJsi YCiX cy0’ekTiB rocnogapioBanHa. CKiaBlu
PEUTUHIOBY OIIIHKY TIOKa3HMKIB 1HBECTHIIMHOI MpPUBAOIMBOCTI arpapHux
mignpueMctB  obnacreir, H.I. lemuyk Tta T.B. Jlemuenko [2] BuzHauWIu
OCHOBHY OCOOJIUBICTh OJEpKaHMX pE3yJIbTaTiB, $KI MNPEACTaBISAIOTH IIICTh



CUHTETUYHHUX TOKa3HUKIB (OCHOBHUU KamiTad, BHUPOOHUITBO MPOIYKIIi
POCIMHHUIITBA Ta TBAPMHHUIITBA, 3aralbHOEKOHOMIYHUN PO3BUTOK CUIBCHKOTO
rocroAapcTBa, MPOIYKTUBHICTB Mpalli 1 coO1BapTICTh NPOAYKIli POCIUHHUIITBA
1 TBApUHHUIITBA 1 PIBEHBb COIAJIBLHOTO 3a0€3MEUYeHHs CUILCHKOTO HACEJICHHS)
MoJIATaE y 3HAYHIM TepuTopiaNbHil AudepeHiialii, Ska craja JOMIHYIOYOIO
O03HaKoI0 iX kiacu@ikauii. BuzHaueHHs 3arajJbHOTO IHTErPajJbHOTO PIBHA Ta
KJIaC1B 1HBECTULIMHOT MPUBAOIUBOCTI arpapHUX MiMPUEMCTB J1aJI0 MOKJIUBICTh
BUSIBUTU Ta SKICHO OIIIHUTH JudepeHIfianiro 1HBECTHIIHHOI aKTUBHOCTI B
oOnactsax VYKpaiHM, pI3HY IHBECTHIIIHY NpPUBAOIUBICTh, PO3OLKHICTH MIX
MOTEHIIIITHOIO W peaibHOI0 1HBECTULIIMHOIO MPUBAOJIUBICTIO, a TAKOXK 30HAJIbHI
JUCTIPOIOpIi y MaciTabax IHBECTUIIIITHOTO MPOIIECY.

CyTb mpoOJjieMH Ha CHOTOJHI TOJATAE€ B TOIIYKY NUISAXIB IMiJBUIICHHS
IHBECTHI[IMHOT TPUBAOIMBOCTI arpompo0BOILY0I cpepu B yMOBaX KpPH3HU.
OpgnuMm 13 mepmMxX KpOKIB Ha MNUIAXY JO BHUPILIEHHSA Ii€i mpoOieMu €
OOIpyHTYBaHHS MIPaBUJIBHOTO PO3YyMIHHS MOHATTS 1HBECTULIHHOT
NpUBAOJIMBOCTI MIAMPUEMCTB arponpo0BOJIbYOT cPepr B yMOBAX €KOHOMIYHOL
Kpu3u [3].

[IpakTuKoOI0, Ta TOCHIIKEHHIMUA BYCHUX BCTAHOBJICHO, 1110 MOTEHIIHHOTO
IHBECTOpa 3aBXKIU IIKABUTh MPHUBAOIMBE MIAIPUEMCTBO B MPUBAOIUBOMY
PETrioH1 3 pO3BUHYTOIO TaJly3€BOI0 €KOHOMIKOIO (PUCYHOK).

[uBecTHIitHa MPUBAOIUBICTh PETIOHY

C.-T. rajy3i B perioHi

rajxy3eBoTo
MiITPUEMCTBA

CepenoBuie (popMyBaHHS iHBeCTHLIHOI NPUBAOJIUBOCTI
CIBCHKOT0CNOAAPCHLKOr0 MiANPUEMCTBA B PerioHi

B mignpueMcTBax arponpooBoJibuoi cepu, SKi Maike 3aBXKIU MaroTh
niArany3eBe TUIKYBaHHs, JUIsl IHBECTOpa BaXKIMBO, KyJAH caMe€ BiH BKJIaJlaTUMeE
KOIITH, SIKM TEpMIH TOBEPHEHHSI BKJIaJICHUX KOUITIB 1 OTPUMAHHS OYIKYBaHOTO
npuOyTKy BiJ 1HBecTyBaHHS. [IpyM 1IbOMY BU3HAYA€THCS OILIIHKA PIBHA PUBHUKY



HEMOBEPHEHHS KOIITIB, TaK SIK CUIbCHKOTOCIOIaPChKE BUPOOHHUIITBO 3aEKUTh
BiJl MPUPOAHO-KIIMATUYHUX YMOB, SIKHMHU JYyK€ CKIIaJHO YIpaBisaTH. Tomy,
OLIIHIOIOYM PU3UKH, IHBECTOP HAMAaraerbCs MO-Tepile, 1HBECTYyBaTH KOIUTH B
3pOIllyBaHi 3eMJI1, a MO-APYyre B BUPOILYBAHHS CUIbCHKOTOCIOIAPCHKUX KYJIBTYP
BHCOKOT'O piBHS NpUOYTKOBOCTI (0BOYI, Ccosl, ripuniis, pinak). [Ipu BigcyTHOCTI
3pOIIYyBaHUX 3€MEJIb 30BHIIIHIA 1HBECTOp MparHe 3aly4UTH CBOI KOIUTHU B
nepepoOHi MiANPUEMCTBA 1 TOPTiBIIO, K OUThIN MpUOYTKOBI. ToMy Ha mMiBIHI
VYKpaiHu HasgBHICTH 3POIICHHS € OJJHUM 3 OCHOBHHUX €JIEMEHTIB MPUBAOIMBOCTI
iHBecTopa. Jlo TOro * BeJMYMHA PU3MKIB 1HBECTYBAaHHS MPHU BUPOIIYBaHHI C/T
KyJabTyp Ha 3pomieHi He mnepeBuirye 10-15%, 1mo € TOpudHATAM I
NOTEHIIHUX  1HBeCcTOpiB. B  1boMy BHUMNaAKy aHaNI3yeTbCs  PIBEHb
MEPCHEKTUBHOCTI Tally3l, HasBHICTb Ta SKICTh BUPOOHUYUX MOTYKHOCTEH Ta
TPYJOBUX PECypCiB, €KOHOMIYHA CTIHKICTh MIANPHUEMCTBA SIKE 1HBECTYETHCH,
AKICTh 1 PO3Taly’KEHICTh TPAHCIIOPTHOI MEpEeXki, AISUIBHICTh OpraHiB MiCIEBOT
BHUKOHABYOI BIaJu y chepi MAIPUEMHHUIITBA, TOLIO [§].

HeoOxigHo 3a3HauMTH, LIO0 PETIOHM YKpaiHU 3HAYHOIO MIPOIO
BIIPIBHAIOTHCSA CBOIM COIIaJIBHO-€KOHOMIYHUM PO3BUTKOM, 1110 0€3MOCEPEIHBO
BIUIMBA€ HAa MOXJIMBICTH 3aJy4y€HHS 1HO3EMHHUX I1HBEeCTHI1H. ToMy 1HO3eMHMIA
1HBECTOp HaJlae mepeBary ypOaHI30BaHUM perioHaM 3 JOCTaTHIM HayKOBO-
BUPOOHUYUM MOTEHI[IATIOM 1 PO3BUHEHOIO 1HPPACTPYKTYPOIO. 3a OCTaHHI 1€CATh
pokiB (2003-2013 pp.) obGcsar mpsMuxXx 1HO3EMHHX IHBECTHUII B E€KOHOMIKY
MukonaiBcbkoi o6sacti, 3Ha4yHO 3MiHUBCS. Tak, B 2013 p. obcsar mpsmux
1HO3eMHUX 1HBecTHIlil ckiaB 259,9 muu mon. CIIA, mo € Ouieiie B 4 pasza
nopiBHsiHO 3 2003 p. (64,3 mun gon. CLHA). Ileit dhakTop cBIAUUTH PO 3HAYHY
IHBECTULIIHY IPUBAOJIUBICTh NIANPUEMCTB MUKOJIaiBChKOT 00JIACTI.

Maiixe BCl HaAXOMKEHHsSI 3A1MCHEHI 3a paxyHOK TIpOIIOBHX BHECKIB,
HE3HAauyHa YacTHHAa - y BUIUIAJI PyXOMOro 1 HepyxoMoro MaiiHa. Brnpomosixk
2013 p. mpsiMi  1HO3€MHI 1HBECTHIi HaIIdnuM 3 0Oararbox KpaiH CBITY,
Haioueme 3 Kinpy — 103,8 man gon. CIIIA, mo y cTpyktypi ckiamae 39,9 %,
Hinepnanais — 48,9 mau gon. CIIA (18,8 %), Asctpii — 29,3 man gon. CIIA
(11,3 %), bensbrii — 13,4 mun non. CIHA (5,2 %), eeinapii — 12,7 miaH 10571.
CIIA (4,9 %) Ta iHImmMX KpaiH.

EdextuBHICTh 30BHIITHBOEKOHOMIYHOI ~ JISUTBHOCTI  MIJNPUEMCTB
arpapHoOro BHUPOOHMIITBA 3HAYHOI MIPOI 3JICKHUTh Bl 1HBECTHIIHHOL
aKTUBHOCTI K BJaCHUX TOBAPOBUPOOHHUKIB, TaK 1 1HO3eMHUX (ipM Ta KOMIIaHIH.
CBiTOBUI JOCBI MEPEKOHYE, IO ISl CTAOUIBHOTO €KOHOMIYHOTO 3POCTaHHS
BHYTPIIIHI IHBECTHIIIT MOBUHHI ckiagatu 19-25 % BBII [6].

PosrasiHemo neranbHilIe HaAXOMKEHHS MPSAMHUX 1HO3EMHUX 1HBECTHIlIN B
eKOHOMIKY MuKkomnaiBcbkoi 00J1acTi 3a BHJAMH €KOHOMIYHOI JiSTTbHOCTI
(Tabmn. 1). HaliGinpury mutoMy Bary cepej BCiX BUIIB €KOHOMIYHOI AISTILHOCTI



TpaauIliiHO 3aiiMae MPOMHUCIOBICTh, NHUTOMA Bara skoi moHan 48 %
(124779,4 tuc. non. CIIA), tpancnopr i 3B's130k — 35,8 % (93111,2 Tuc. no:x.
CIIA), 110 cTOCyeThCsl arponpo0BoIb40i cepwu, 1l MUTOMa Bara B 3arajbHii
CTPYKTYpl 1HO3EMHOTO 1HBECTYBaHHA 3aHajATOo Mana 1 ckiagae jume 0,48 %
(1252,3 Tuc. gon. CIIA).

1. O0cHr iHO3eMHHUX IHBEeCTHIIII 32 BUAAMHA €KOHOMIYHOI
aisibHOCTI B 2013 p.*

Y % no
Bugn ekOHOMIYHOT JiSTBHOCTI tHc. poi. CIIA 3arajibHOro

o0cAary
Bceroro 259911,8 100
CitbCchKe rOCIoIapCTBO 1252,3 0,48
ITpomucioBicTh 124779,4 48,01
ByniBHUIITBO 2799,9 1,08
Tpancnopr 1 3B'130K 93111,2 35,82
Toprisns 9754.,4 3,75
Onepaiiii 3 HEPYXOMHUM MaitHOM 25846,9 9,94
IHmm 2367,7 0,91

* Po3po6iieHo 1 mo0ya0BaHO aBTOPOM 3 BUKOPUCTaHHAM [7].

Opniero 3 mpioputeTHUX cdep eKoHOMIKM MukonaiBcbkoi 00nacTi €
arponpoaoBojbya cdepa, 3araibHUil 00csAT BUPOOHUITBA AKo0i ckinanae 51 %.
AJie 1HO3€MHHUI 1HBECTOP 3aHAJTO MaJIO IHBECTY€E B arponpoIoBOJIbUYy chepy K
Vkpainu, Tak 1 MukonaiBcbkoi 001acTi 30KkpeMa. AHam3 1HBECTULIIMHOI
NpUBabJIMBOCTI arpapHOro CEKTopa eKOHOMIKM MukonaiBchbkoi 06JsacTi
MOKa3aB, 1110 BiH OUIBII-MEHIIl CTAa0UTbHUMN, Ma€ 3HAUHY KUIBKICTh PEHTA0EIbHUX
TOBapOBUPOOHUKIB. [HBECTHIIIT y AaHy raiay3b HaJXOATh Y HE3HAUHUX 00cCsTrax,
[0 TOSCHIOETHCS BEJIMKUM PHU3UKOM HEMOBEPHEHHS KOIUTIB, ajieé SIKIIO
BIIMOBITHUM YUHOM BiJTHECTHCS JI0 CTPATETIYHOTO YIIPABIIIHHS 3 OOKY JIepKaBH
Ta caMHUX HIANPUEMCTB, TO 1I€ MOXKE€ MPU3BECTU 10 MOdiNIIeHHs curtyanii. Ha
CHOTOJIHIIIIHIA JI€Hh HEMAJIO 3pOO0JICHO /I 3aJy4eHHsI 1HO3EMHHUX 1HBECTOPIB,
ajie opsiJ 3 TUM ICHY€E Psii IEPEIIKO/I, sIKl MOTPeOYIOTh YCYHEHHS Ha HUIIXY A0
e(eKTUBHOTO 3a]TyYeHHS 1HO3EMHHUX KOUITIB [6].

BBaxkaemo, 110 BHBaK€Ha IHBECTHI[IHHA  TIOJITHMKA,  OILIAJJIMBE
BUKOPHUCTAHHS KOILTIB, IUIAaHYBaHHS 000POTY 1 MPOTrHO3 MPUOYTKIB BIIHOCATHCS
710 HAaWOUIBII BaXJIMBUX BA)KEJIB MIABULIECHHS €()EKTUBHOCTI MiANPUEMHULIBKOT




TUSTBHOCTI 1 €, BOAHOYAC, HAMOUIBII "BY3bKUM MICIIEM" arpapHOro CEKTOPY
VYkpainu. 3yMOBJIEHO i€ TUM, IO CLILCHKOrOCMOAAPChKE BUPOOHHULITBO € JTyXKe
PU3UKOBOIO c(heporo AISUIBbHOCTI, TOMY 1HBECTOPU HEOXOUY€ BKJIAJAl0Th KOUITH B
PO3BUTOK 1HGPACTPYKTYpH arpapHoro Komiuiekcy VYkpainu. CBoepinHe
"3auapoBaHe K0J0" MOXKe OyTH pO3ipBaHEe JIMIIE PIITYYUMHU TIIMH, PO3POOKOIO
peaNicCTUYHUX MPOEKTIB, Oi3HEeC-IJIaHIB, SKI BPaxoBYIOTh Oarato (axkTopiB i
3BOJATH JO MIHIMYMY HEBU3HAYEHICTh Ta pU3HMK. Buxomasum 3 1poro,
IHBECTYBaHHS CUICHKOTOCMOAAPCHKOTO MIANPUEMHHUIITBA MOBUHHO OyTH JOB-
rOTpUBAJIUM (HE MEHII TPbOX POKIB), OCKUJIBKM JHUIIE B LIbOMY pa3l Oyxae
oJlep)KaHO TEBHUM MMO3UTUBHUM e(eKT, a CTPyKTypa BHpPOOHMIITBA Habepe
CTiikuX ¢GopM. Y JesKux Taly3siX CUIbCBKOIO TOCHOJapCTBa, HANPUKIAJ
TBapUHHUIITBI, CTIAKY BiAJlauy BiJl KpEeAUTYBAHHS MOKHA OJIEPXKATH HE PaHIIIE,
HIX 4epe3 5-6 pokiB, 3 ypaxyBaHHAM BUMOT MPUPOTHOTO MPOLECY.

OuiHOYM 1HBECTULIMHUM KJIIMaT arpapHoro CeKTopa €KOHOMIKH
JOCIIIPKYBAaHOT'O PET10HY CJ1/1 HATOJOCUTH Ha TOMY, IO HA CbOT'OJIHI ICHYE P
MePeNIKko]] Ha HUIAXY 10 €(EeKTUBHOIO 1HO3EMHOTO 1HBECTYBAaHHS III€T ramysi
ekoHoMiku. Cepesl HUX MOYKHa BUJIUIUTH: HECTAOUIHHICTh 3aKOHOAABYO1 0a3u;
HE TIPOTHO30BAHICTh 1HBECTHUI[INHOI AISUTLHOCTI SIK OJHIET 13 CKJIaJ0BUX O13HECY;
HU3bKUN pIBEHb IMPABOBOTO Ta CYAOBOI0 3aXUCTy MpaB 1HO3EMHUX 1HBECTOPIB;
HEraTUBHUM 1HBECTULIMHUM IMIIK; HU3BKUN pIBEHb KamiTajizallii npuOyTKiB
HIANPUEMCTB; BICYTHICTh MIATOTOBICHOI'0 MEHEIKMEHTY JJIs poOOoTH y cdepi
IHBECTULIIMHOI AISUTBHOCTI, MEXaHI3MIB CTpaxyBaHHS 1HBECTULIMHUX PU3UKIB Ta
KOOPJMHALIMHOTO JEP>KaBHOIO LIEHTPY 3 TNUTaHb CHOPUSIHHS 3aJy4YEHHIO
1HO3€MHHUX IHBECTHIIIM; HemomwupeHHs 1HpopMalii 1[po  IHBECTHUIIHHE
CEpellOBUIIIE; BHUCOKI TMOJATKH, SKI CTATYIOTBCA 3 1HO3EMHHUX 1HBECTOPIB;
npusynuHeHHs: aeskux npaBuil CE3 «MukonaiB»; BIICYTHICTb MPAKTUKH
niioBux (GopMm poOGOTH 3 1HO3eMHUMHU iHBecTopaMu (Oi3Hec-hOpyMH, «KPYyTIIi
CTOJIN», BUCTABKU HAWKPAIIKUX PETIOHAIBHUX MTPOEKTIB).

[Ilo cTocyeTbcsi CTPYKTYpH 1HO3EMHHMX IHBECTHIIH B  CUIbCHKE
rocrnojiapctBo MuKoaiBchbKoi 001acTi 3a KpaiHamMu ydacHukamu (Tabi. 2), B
OCTaHHI POKHM HE CIIOCTepIraeThCs 3HA4HOi 3MiHU. HaifOinblie B CUIbCHKE
rocrnoaapcTBo obsacti iHBecTyeThes 3 Pociiickkoi Denepartii — 55,5 %, Kinpy —
26,8 %, UYecwvkoi PecmyOmiku — 14 %, He3HauyHa KUIBKICTh 1HO3EMHHX
1HBECTHIIIN HaaxoauTh 3 Monnosu — 1,4 %, BenukoOputanii — 1,2 %, ABctpii —
1 % 1 Jluteu — 0,1 %. Cnig 3a3nauuty, 1mo 3 Yecbkoi PecrnyOmiku KiTbKICTb
1HO3eMHUX 1HBECTHIIIM, B CUILCBhKE TOCrogapcTBO ooacTi, 3 2012 p. mo 2013 p.
30UTBIIMIIACH TTOHAT 2,3 pas3a.



2. O0coAr Ta cTpyKTYypa iIHO3eMHHX IHBECTHLIN B CLUIbCbKe rOCIOAAPCTBO

Mukos1aiBCbKOI 00J1aCTi (32 KpaiHAMM YYACHUKAMM) ™

Kpainu inBecTopu 2012 p. n?;[::)/;/l\i(()y 2013 p. H?;I((Z)/}Ofl\fli)y
EC”:ZEZK:;:;IZZH?EZO 1015.4 100 1252.3 100
BenukoOpuraHis 13,20 1,3 15,03 1,2
JlutBa 2,03 0,2 1,25 0,1
MoamoBa 15,23 1,5 17,53 1,4
Pociiiceka deneparis 606,19 59,7 695,03 55,5
ABCTpis 11,17 1,1 12,52 1,0
Yecwka Pecrrybiika 74,12 7.3 175,32 14,0
Kinp 293,45 28,9 335,62 26,8

* Po3po6iieHo 1 mo0ya0BaHO aBTOPOM 3 BUKOPUCTaHHAM [7].

Sk 3a3nayae Pubanko C.B. [9], ocHOBHI npobsieMH, 110 TEPEIIKOIKAIOTh
HIMPOKOMACIITAOHOMY 3allydeHHIO 1HBECTULIM B EKOHOMIKY pErioHy Ta
noTpeOyIOTh BUPIIIEHHS HUHI €:

— HECTAOUTBHICTH 3aKOHOIaBUOi 0a3u;

— HEMPOTHO30BAHICTh 1HBECTULIIMHOT IISUTBHOCTI SIK OHIET 13 CKIaJ0BUX
013HeCy;

— HM3BKHI PIBEHb MPABOBOI0 Ta CYJ0BOI0 3aXUCTY MpPaB IHBECTOPIB;

— HEraTUBHUM 1HBECTUIIMHUN IMIK KpaiHU B IUIIOMY;

— HM3BKHI pIBEHb KalliTanizaiii npuOyTKiB MiINPUEMCTB;

— HEIJIbOBE BUKOPUCTAHHS aMOPTU3ALIMHUX (DOH/IIB;

— BIICYTHICTb MIATOTOBJIEHOT0 MEHEHKMEHTY JUIsl poO0oTH y cepi
IHBECTHIIMHOI JISIBHOCTI;

— BIICYTHICTb MEXaHI3MiB CTpaxyBaHHs IHBECTULIMHUX PU3HUKIB;

— BIICYTHICTb PO3BUHEHOI (h)1IHaHCOBO-1HBECTULIIMHOT IHPPACTPYKTYpH;

— BIICYTHICTb €(DEKTUBHOTO JEP>KaBHOT'O PETYIIOBAHHS Y BUKOPUCTaHHI
JIE€P>KaBHOTO 1HBECTHUI[IHHOTO pecypcy.

VY noniniueHHi 1HBECTHUIIMHOTO CepeloBUINA Uil 3aTy4eHHS 1HO3EMHHUX
IHBECTOPIB B arapHUil CEKTOpP BAXKJIMBY POJIb BIJIIrpa€ 1 perioHaJIbHA MOJITHKA.
Bubip HalOUIBII ONTUMAILHOIO MEXaHI3MY I 3aly4yeHHS 1HO3EMHHUX
iHBectuuii B AIIK VYkpaiHu mnoBHHEH NPOBOAUTUCH 3 ypaxyBaHHSIM




HaIllOHAJIbHUX MPIOPUTETIB, 110 BU3HAYAIOTHCA MOTpeOaMu OKpeMHX Tally3eil Ta
IHTEpeCiB CTpaTeriyHuX IHBecTOpiB. | Ha Wi OCHOBI HEOOXiAHO OymyBaTH
JIep’)KaBHY CTpATEril0 PO3BUTKY arpapHOro CEKTOPY, CTBOPIOIOYM ONTHUMAaJbHI
Oprasi3aliifHo-eKOHOMIYH1 YMOBH JJIsl IPUXOJly 1HO3EMHOT'O KaIliTamny.

Mu mnoromxyemoch 3 aymkoro ['.B. Kimmmuk [5], mo Bci iHBeCTHINT
MOBUHHI CHPHUATH PO3MOBCIOKEHHIO JIOCATHEHb B 00JacTi TEXHIKH 1
TEXHOJIOT1i;  CTBOPIOBAaTH  JOJATKOBI  poOoul  Micus;  3abe3nevyyBaTH
BUPOOHUILITBO  KOHKYPEHTOCHPOMOXXHOI ~ MPOAYKLIi 1 TMOABY  HOBUX
1HPPaCTPYKTYpHUX O0'€KTIB, HAJIArOJKyBaTH OUIbII e(EeKTUBHY peasi3allilo Ha
30BHIIIHIX pUHKaxXx. Bcg HampaBieHICTh 1HBECTULIWHOI TOJITUKU B
arponpoA0BOIbYIN cdepi ITOBUHHA MOJISITaTH B
TOMY, 100 KOMEPLIMHUI 1HTepec 1HBECTOPIB MPHU3BECTH Yy BIANOBIAHICTH 3
HapOJHOTOCIOIAPCHKUMU IHTEpEecaMH, 110, Y CBOIO 4Yepry, JacTb 3MOrY
cTabutizyBaTH (HIHAHCOBUW PUHOK KpaiHW, MOKPAIIUTH WOro IUCLUHUILUIIHY Ta
IIOBY KYJIBTYPY.

[HO3eMH1 1HBECTHIlI CHPUSIOTH €KOHOMIYHOMY 3POCTaHHIO MOTEHIlANy
KpaiHu, IHTerpallli HallloHaJbHOT €EKOHOMIKH Yy CBITOBE T'OCIIOJAPCTBO HA OCHOBI
NepeHeceHHs]  BUPOOHMYUX  MOTY)KHOCTEH,  TepelaBaHHS  TEXHOJIOTIH,
NepeKa3yBaHHs KamiTaly, YIPaBIIHCBKOTO JIOCBIAY, HABUYOK, 1HHOBAIIiil.
PelitunroBuii ctatyc YKpaiHu y CBITOBIN CIUJIBHOTI € HEBUCOKUM. He3Baxkaroun
Ha 1€, € BUCOKa 3allIKaBJEHICTh IO HAIIOI KpaiHU y CTpaTEriuHUX IHBECTODI,
OpPIEHTOBAaHUX Ha JIOBFOCTPOKOBY OKYIHICTh IHBECTHUI[IHHUX PECYPCIB, OCKUIBKU
VYkpaina — 1e JeneBuil puHOK 13 BEJIMKMMM 1HBECTULIMHUMHU MOMIIMBOCTSAMH.
Ha croroani Hama kpaiHa mMae roctpy notpedy B 30BHIIIHBOMY (DiHAHCYBaHHI,
TOMY  3BOJIIKAHHS Yy  BHUPIIIEHHI  ICHYIOYHMX  MpoOJeM  MOTIPIIHUTh
KOHKYPEHTOCTIPOMOXKHICTb, KPEIUTOCTIPOMOXKHICTh Ta 1HBECTULIIAHY
NpUBaOJIUBICTh KpaiHW, L0 NMPU3BEAE A0 3HIKEHHS PEUTHHIIB, Ki B CBOIO
Yyepry HeraTUBHO BIUIMHYTh HAa 1HO3EMHHUX 1HBECTOPIB.

BucHoBok. IuBectuiliiina mnpuBaOIUBICT, arporpoaoBoOJibu0i chepu
MukonaiBcbkoi 0051acTi € OUIbLI-MEHII CTaOUIBHOIO, 33 PAXyHOK 3HAYHOI
KUIBKOCTI ~ peHTa0enbHUX  ToBapoBUpOOHMKIB.  Ilpore, iHBecTHIii B
arponpoAoBoipdy cdepy HaaxoAATh y He3HayHuX oOcsarax. OIiHIoYH
IHBECTULIIMHUM KiiMaT MukosaiBcbkoi 00sacTi g €(EeKTUBHOTO 3alyyeHHs
1HO3€MHHUX IHBECTHIIIl B arpapHuil CEKTOp EKOHOMIKHM CIiJl HaroJoCHUTH Ha
TOMYy, 10 3aJMIIAIOThCS HEBUPINICHUMU MUTAaHHA MOIH(GOPMOBAHOCTI
1HO3€MHHUX 1HBECTOPIB WIOJI0 MOXMJIMBOCTI BKJAJaTH CBOI KOILITH, IIOJ0
MpUBaTU3ALII]l TIANPUEMCTB JIepKaBHOT Ta KOMYHAJIbHOI BIACHOCTI, @ TaKOX He
MPAKTUKYEThCA B 00J1acTi J1H0B1 (GOpMH pOOOTH 3 1HO3EMHHMH 1HBECTOPAMH:
013Hec-popyMH, «KPYIJl CTOJIW», BUCTAaBKM HaWKpallUX pPETriOHATbHUX
npoekTiB. TakoX JUisi MOJIMIIEHHS 1HBECTULIMHOTO 3a0€3MEeUYeHHsI PO3BUTKY



arponpoAoBoOIbYO0i chepu HEOOXiAHO: CTBOPUTHU BIAMOBIAHY IHPPACTPYKTYpHU
Horo (piHaHCOBOI MIATPUMKH; YAOCKOHAJIUTHU JAEPKABHY MIATPUMKY arpapHoro
CEKTOpY €KOHOMIKM 3 aoTpumaHHsAM BuMor COT; po3mmMpHUTH 3aCTOCYBaHHS
(IHAHCOBO-KpPEAUTHUX 1 HEOAHKIBCHbKUX I1HBECTHULINA; CTBOPUTH CHCTEMY
KOOMEepaTUBHUX OaHKIB 1 (OHJ KpEOIUTHUX TapaHTid; pO3BUBATH PUHOK
CTPaXxOBUX TIOCHYT; CKOPOTUTU OOCSITH HETPOILIOBUX PO3PAXYHKIB, CTBOPUTHU
HaJeXHY CHCTEeMY 3aXUCTy IIpaB 1HBECTOpPIB; BIPOBAJAUTH MOJIEIIbHI
IHBECTULIMHI MpOoeKTU. [IiABUIEHHIO 1HBECTULIMHOTO IMIIKY BITYM3HSHOTO
BUpPOOHHUIITBA cHpusuia O 1 akTUBI3allig y4yacTi YKpaiHCBKUX MIANPHEMCTB Yy
MDKHApOJHUX Mpe3eHTalisx (depe3 3acoOu MacoBoi iHQpopMalii 3apyObKHUX
KpaiH Ta [HTepHeT) NpiOpUTETHUX 1HBECTUIIHUX MPOEKTIB.
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boiiko E.A. PeruonHajbHasi XapakTepucTHKa  HHOCTPAHHOIO
HHBECTHPOBAHUS ArponpoaoBOJIbLCTBEHHOH c(epbl. B cTrarbe paccMOTpeHO
PETHOHATIFHYTO XapaKTEePUCTUKY MHOCTPAHHOTO WHBECTUPOBAHUS
arpornpo0BOILCTBEHHONW cheprl. OOOCHOBaHBI MPEUMYINECTBA WHOCTPAHHBIX
uaBecTuimii.  MccrmegoBana  cpema  (GOpMHUPOBaHWS ~ WHBECTUIIMOHHOM
MPUBIIEKATETHPHOCTH CEIBCKOXO3IUCTBEHHOTO MpeAnpusaTHs B peruone. Ocoboe
BHUMaHHE YACJIEHO IMOCTYIUICHUIO TMPSMBIX HHOCTPAHHBIX WHBECTUIMN B
sKOHOMUKY HukomaeBckoii o6macTi. AKIIEHTUPYETCs BHHUMaHUE Ha o0bemMax U
CTPYKTYypE HHOCTPAaHHBIX MHBECTUIIMHA B CEIIbCKOE X03sHCTBO HuKomaeBckoii
obmactu (mo crpaHaMm ydacTHukamu). OTAeIbHOE BHHMaHUE YJIEJICHO
OTIPE/ICTICHNIO OCHOBHBIX MpOOJeM, MPEMATCTBYIOMHUX IHPOKOMACIITAOHOMY
NPUBIICYCHUIO WHBECTHIIMIA B DJKOHOMHUKY peruoHa. [IpenokeHsl MmyTH
yIyYIICHUSI WHBECTHIIMOHHOTO o0ecrnieveHus pa3BUTHUS
arpornpoI0BOIBCTBEHHON C(hephl peTHoHa.

Boyko E. Regional characteristics of foreign investment agricultural
and food sector. This paper considers regional characteristics of foreign
investment agricultural sector. The advantage of foreign investment.
Investigated the formation environment of investment attractiveness of
agricultural enterprises in the region. Particular attention is paid to the flow of
direct foreign investment in the Mykolaiv region. Attention is focused on the
volume and structure of foreign investment in agriculture Mykolaiv region
(participating countries).Special attention is paid to the definition of the main
problems that hinder large-scale investment in the regional economy. Ways of
improving the investment to ensure the development of agro-food sector.



