materializes, banks may not have formed sufficient provisions in advance.
To prevent this, the NBU may increase risk weights for unsecured consumer
loans in the future. This will ensure that banks have a sufficient capital
cushion to absorb potential losses from this segment if a crisis arises.

The NBU makes further efforts to harmonize banking regulation and
supervision with European acquis. Work is underway to set up new rules for
calculating regulatory capital, capital to cover operational risk, and the net
stable funding ratio (NSFR). The NBU is expected to approve these
documents by the end of this year after discussing them with the banking
community.

OIHAHCOBI O3HAKH BAHKPYTCTBA

Bobomko A. 10., rp.®-19ck
HaykoBwuii kepiBHUK — KaHA. €KOH. HayK, noi. B.M. JlaukoBa
Xapxiscokiti OepaxcagHuil yuigepcumenm Xapyy8aHHs ma mopeieini

Croromui B VYkpaiHi [IOCTaTHBO TOCTPO IOCTaja mpobiema
HEIJIATOCIIPOMOXKHOCTI ~ 0araTbOX BITYM3HSHHUX MIANPUEMCTB. YMOBHU
TOCIIOJIAPIOBaHHS XapaKTepU3YIOThCsl HeCTaOLIBHICTIO Oi3HEC-cepeaoBHIIa,
MOCTIHHOIO 3MIHOK0 3HAYHOTO Ha0OPy YMHHHUKIB, IO CYTTEBO BIUIMBAIOTh HA
TOCHOJAPChKY MiSTBHICT MIAIPHUEMCTB, AeCTaOIIi3yIOTh i Ta IPU3BOAATH
10 OaHKPYTCTBA.

BaHkpyTCTBO MiANpHEMCTBA 1I€ CKIAJHHUN MPOLEC, SKHH OXOIUTIOE
IOPUINYHY, YIpPaBIiHCBKY, OpraHizamiiiHy, (iHAHCOBY, OOJIKOBO-
aHamiTHYHy cdepu. Birum3HAHI Ta 3apyOikHI BYCHI MPOJOBXKYIOTH
3MIACHIOBATH TOITYK HOBHX MIIXOMIB J0 3aXHCTy iHTEpECiB BCIX YUACHHKIB
mporenypyd OaHKPYTCTBA y BHIAAKY JiKBigamii miampuemcTBa. OmHak
pO3po0OIeHI METONUKM Ta NPakTH4YHI IMAXOAM 10 JiKBigamii cy0’ekra
TOCIIOAAPIOBAHHS  CTHKAIOThCS 3 HpoOjJeMaMH  HeaJalTOBAHOCTI,
HECITIBCTABHOCTI JI0 Ai0YOT0 BITYM3HSIHOTO 3aKOHOAABCTBA 1 pPEAIbHUX
yMOB (DyHKLIOHYBaHHs CyO’€KTIB IiJIPHEMHHMITBA, 10 NepeOyBalTh Ha
MeXi O0aHKpYTCTBa, TOMY BOHH HOTPEOYIOTh HMOJANBIIOTO OIPAIOBAaHHS B
HarnpsiMy yJIOCKOHAJICHHS.

Jlo GaHKpYTCTBa IJIPHEMCTBO MOXYTb NPUBECTH Taki (iHAHCOBI
NPUYMHY, SK: TOpYIIEHHS (IHAHCOBOI  CTIHKOCTI  MiJNPHEMCTBA;
He30aJIaHCOBAHICTh T'POIIOBUX HAJAXO/KEHb Ta BHUJATKIB ITiJIPHEMCTBA;
TpHUBaJla HECIIPOMOXKHICTh MIiANPHUEMCTBA, IO CHPUYMHEHA HHU3BKOIO
JIKBIZHICTIO aKTHBIB. XapakTep HUX NPUYUH BKasye, MO0 OaHKPYTCTBO
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MATPHEMCTBA, € HACHIIKOM Hee(eKTHBHOTO (hiHAHCOBOTO MEHEIKMEHTY, a
caMme Hee(peKTHBHOTO YIPABIIHHSI PHU3HKAMU.

3 MeToro CBO€YacHOi imeHTH(IKaIil 03HaK, SKi CHTHATI3YIOTH PO
HOSIBY 3arpo3u OaHKPYTCTBAa Ta BIPOBA/UKCHHS INPEBEHTHBHHX 3aXOIIB
JOLITEHO 3aCTOCOBYBATH CHCTEMY PaHHBOT'O MOMEPEXKEHHS Ta pearyBaHH.
KoskHe migmpueMcTBO y 3alIeKHOCTI Bix cepu disutbHOCTI (popMye BIacHY
CUCTEMY PaHHBOTO IOTIEPEKEHHSI Ta pearyBaHHsL.

HennatocnpoMoOKHICTh OJHOTO MiJNIPHUEMCTBA IO3HAYAETHCS Ha
HEIJIaTOCIPOMOIKHOCTI 1HIIHMX, Ta HA TUIATOCIIPOMOXKHOCTI (pi3n4HuX 0cid —
HaliMaHMWX MpPALiBHHUKIB, LIO0 POOWTH MUTAaHHS MPOTHAII OAHKPYTCTBY
Ba)XJIMBUM Ta aKTyaJbHMM HE JIMIIE HA PIiBHI HiANpUEMCTBA, aje il Ha
JICpPI)KaBHOMY PIiBHI TaKOX.

POJIb PBIHKA OBJIMTAIIUIA B ®UHAHCUPOBAHUHA
HUHBECTUIIMOHHOM AESTEJIBHOCTH
NPEANPUSITUIA

I'ypbsan P.O., rp. ECB-1-19
HayuHbIil pyKOBOAUTEND — KaH. 3KOH. HaykK, nou. A.B. Henpan
Xapwvrosckuil mop2o8o-sxoHomuueckuti koaneoxe KHTOY

Baxneitmmm (axTopom, C/IePKHUBAIOIINM HapalBaHue
WHBECTHLIMOHHOM  IEATENbHOCTH TPEANpPHATHH  peaJbHOrO  CEeKTopa
SKOHOMHKH, SBIISIETCS HEAOCTATOUHBIH 00BEM (HHAHCOBBIX PECYpPCOB.
Huskmit  ypoBeHb  (uHAHCOBOTO  OOECIEUYEeHUs  HMHBECTHUIMOHHOU
JIeATeIbHOCTH  OTPAaHMYMBAeT HapalluBaHHEe OOBEMOB IPOW3BOJICTBA,
3aMeUIIeT TEXHUYECKOe IIePEOCHAICHNEe NPEeNNpUsITHi, TIepexol Ha
MHHOBAI[MOHHYIO  MOJENTh pocTa. B ycmoBHAX  OTpaHWYEHHOCTH
NIPUBJICUEHHUsI  BHEIIHMX 3aMMCTBOBAaHHIl mpoOieMa  HapalMBaHUSA
(DMHAHCOBOTrO MOTEHIIMAJIAa HMHBECTUIIMOHHOW JESTENbHOCTH HpHOOpena
0co0yl0  aKTyalbHOCTh.  Baxkueimmum  ¢dakTopoM  HapaliMBaHUs
(DMHAHCOBOTO TOTEHIMAJIa MHBECTUI[MOHHOW JAESTEIbHOCTH BBICTYNAET
PBIHOK IIEHHBIX OyMar, B 4aCTHOCTH, PBIHOK OOJIHTaIii.

BwMmecre ¢ TeM B YKpanHe phIHOK IIEHHBIX Oymar He oOecrieuuBaeT B
JOCTaTOYHOM  o0beMe  (MHAHCOBBIMH  pecypcamMH  MOTpeOHOCTH
npeanpusTuii  peanbHoro cekropa. Kak ormewan B. Kosanenko,
OTEYECTBEHHBIH pBIHOK ILEHHBIX Oymar (opMHpOBaJICS B OTPBIBE OT
peanbHOro cexkropa s3koHoMuKH [1, c. 177]. UccnenoBanus B. 3axapuenka
MOKa3alld, YTO B YCJIOBUSX YKpaWHbI SMUCCHS aKLUH 4Yalle UCHOIb3yeTCs
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