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B yMOBax HHHIIIHBOTO PUHKOBOTO TOCIIOZAP FOBAHHS, JTOCIIIMKEHH IO
npobJieM BiATBOPEHHSI OCHOBHOTO KamiTany Ta GopMyBaHHS e(ek THBHOTO
MeXaHi3My HapOoLIyBaHHS BHPOOHMYHX IOTY)X HOCTEH MiANpPUEMCTB, Tpeda
NPUAUISITH yBary, OCKIJIbKM 0€3 BIATBOPEHHS OCHOBHOTO KamiTalmy He
MOXXJIMBE 30€peXEHHsSI BUPOOHMYOTO TOTECHILaTYy.

KoHnkpernumu  QopmaMyu OCHOBHOTO Kamitalry (HEOOOpPOTHHX
aKTHBIB) HA TMIANPUEMCTBI € OCHOBHI (OHIW, HEMaTepialbHI aKTHUBH,
(hiHaHCOBI iHBeCTHIIII.

OcHoBHI (poHAM BH3HAYAIOTH BUPOOHHUTY IO TY>KHICTh ITi IIIPHE MCTB,
XapaKTepm3yIOTh X TEXHIYHY OCHAIIEHICTh, O€3MOCepenHhO TOB'S3aHi 3
NPOIYKTUBHICTIO TIpaIli, MeXaHi3aIli€lo, aBTOMAaTH3ALI€I0 BUPOOHHMIITBA,
co0iBapTICTIO TMPOAYKINi, MPHOYTKOM 1 piBHEM peHTabenbHOCTI. T akuM
YMHOM, Ha MIKPOpIBHI OCHOBHHMII KalliTal € HEOOXiIHUM CIPYKTYpHUM
€JIEMEHTOM BHPOOHMYOI JisIIbHOCTI HA AP UEMCTBI, IO MPOSIBIIETHCS Y
CTBOPEHHSI HOBMX POOOYMX MICIlb Ta BUTOTOBJIECHHI BHCOKO KOHKYpPEHTHOI
TPOJTYKITiT.

Ananmiz  0o0OpOTHOro  KamiTaly  IANpHEMCTBA  mependavae
BHU3HAueHH 00ciAry 1 CTpYKTypu OOOpPOTHHMX akTuBiB. Tomy, s
epexkTMBHOI  (piHAHCOBOi Ta JOBTOCTPOKOBOi BHPOOHMYOI MisTBHOCTI
MANPUEMCTBY TOTPIOHMN BYCOKHI piBeHh OOOPOTHOIO KAITATy, SKHI
3MO’Ke 3a0e3MeUnTH oMy TUIaTO CIIPOMOJK HICTh Ta JIIKBiTHICTb.

OCHOBHIM TOKa3HAKOM €(eK THBHOTO KpPyrooO0OpOTy OCHOBHOTO
KamiTaay MINIPHEMCTBA € BHUCOKI TMOKa3HUKHM peamizamii ToBapiB. Koxen
BUPOOHHK BHUPOOJIAIOYM TEBHI TOBapM HAMaraerscsi 30i7bIIyBaTH
MOTY)KHICTh BHPOOHHIITBA, IO Ja€ HOMYy MOMJIHMBICTh OTPHMYBaTU
OUThIIMI TPUOYTOK NPH MEHINMX 3arparax. A caM OCHOBHUI KamiTai,
TOOTO Horo OinbIIa yacTiHa, NOBUHHA OyTH Y cdepi 00iry, 10 B pe3ybTari
Oy/ie aBaTy MIBUJIKE BiITBOPEHHS CYCHIJILHOTO MPOJIYKTY.

@dopMyBaHHS ONTUMATBHOI CTIPYKTYpH JDKepen (iHAHCYB aHHS
OCHOBHOTO KamiTaly MiJANPHEMCTBA TMOJNATAaE B TOMY, IO JKEPEIOM
(iHaHCYBaHHS TOBMHEH OyTH BJIaCHMH KamiTam 1 B Jedkid Mipi
JOBTOCTPOKOBHII MO3UKOBHI Kamitan. He € onTuManbHuM (i HAHCYBaHHS
MaiiHa (HeOOOpPOTHMX  aKTHBiB) 3a PpPaxyHOK KOPOTKOCTPOKOBOTO
TTO3WKOBOTO KarTiTaly.
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