OBJIIK JII3BUHTOBHUX OIIEPAIIII

Mutpod anosa O.B., ciyxau ITIBO
HayxoBwmif kepiBHHK — KaHI. €KOH. HayK, pod. bBapanosa A.O.
XapKiBChKHUI JiepKaBHA# YHIBEPCUTET Xap4dyB aHHS Ta TOPTiBIIi

AKTyallbHICT PO3BUTKY JI3MHTY B YKpaiHi 30Kpema (OpMyB aHHS
JI3UHIOBOTO PHHKY, 3YMOBJIEHA IIEpeAyCiM MOTaHMM CTaHOM MapKy
obJlajHAHHS: 3HAaYHAa NMTOMAa Bara MOPaJIbHO 3acTapiioro o0 ajHaHHS,
HM3bKa e(QEeKTUBHICTh HOro BHUKOPHCTAaHHsA, IOraHa 3a0e3IiedeHiCTb
3anacHMMHM yacTiHamu. OJHUM 13 BapiaHTIB pO3B’sI3aHHS LHMX NpoOieM
MO>Ke OyTH JII3UHT, IKHiA 00’ €IHy€E BCl €/1eMEHTH 30BHIITHEOTOPTOBENbHUX,
KPEANTHUX Ta iHBECTHIIHHMX omepamuiid. Ilepexix 10 pHHKOBOI €KOHOMIKH
MOCTABHMB Iepel IMPOMHCIOBUMH TiANPHEMCTBAMH HHU3KY MpoOieM,
TOJIOBHOKO 3 SIKHX € Taka: SK YTBEPOUTUCI B YMOBaX 3pOCTaKOYOi
KOHKYpEHIIii{, CKOpOUYeHHsI pUHKY 30yTy dep e3 HeBMCOKI IiHA Ha MPOIYKINIO
1 HeIIaTo CPOMOJK HICTh KJIIEHTIB, MPOOJIEMH TIOUIYKY MOCTa4albHUKIB
CHPOBHUHU, MaTepiaiiB i 0OMEXEHO CTi (piHAHCOBHX PECYpPCiB.

ExoHoMiyHa CyTHICTP JI3MHTY Ha TPOTI3i TPUBAJIOTO dacy
3QIMIIAETHC  CIIPHOIO. 3MICT 1 poOib #HOro B TeOpil Ta Ipak THLI
TPaKTyEThCS MMO-Pi3HOMY, a Hepiako ¥ cymepewinBo. OmHI pO3IISLAAIOTH
JI3UHT SIK CBOEPIIHMI CI1O €10 KpeaUTyBaHHs i1 PHE MHU ILKOT i sUTBHOCTI,
IHIII TOBHICTIO OTOTOXHIOIOTh HOr0 3 JOBIOCTPOKOBOIO OPEHIOI0 abo 3
onuiero 13 ii ¢opm, sika B CBOIO 4Yepry 3BOMUTHCSA A0 HalMaHUX YU
MAPSHUX BIiJHOCHH, TPETI BBKAIOTH JII3WHT 3aBYalbOBAaHHM CIIO COOOM
KYIIBII-TIPOaKY 3aco0iB BUPOOHWIITBA YH TMPABO KOPUCTYBAHHS UyKUM
MalfHOM, a YeTBEPTi 1HTEPIPETYOTh JI3WHT, SK [ii 3a 94yXHil paxyHOK,
TOOTO yHOpaBNiHHA YYyXXHM MaliHOM TIO JOPYYCHHIO JIOBipHTENS.
Pi3HOMaHITTI 1 CymepedHicTh TOTIIANNIB TIOSACHIOETBCS B OCHOBHOMY
HEAOCTATHBOIO PO3POOKOI0 TEOPETWYHHX IUTaHb JI3UHTY, 1, OTKE,
Bi/ICYTHICTIO €JMHOTO METOJNYHOTO TiIXOy Ha MPaK THII.

Oco0nuBicTh TOJNSITaE B TOMy, IO 00’ €M JI3WHIY OJJHOYAaCHO
BHCTYIIA€ SIK BJIACHICTb JII3UHTOJABIA 1 K (QYHKIIS KaliTalry JIi3HHIOaBIIS .

Jlizuar B3araii SIBJISIETH CSL Oprai3arliif Horo hopmoro
i IIPUEMHULIBKOT  JISUTBHOCTI, SIKWA BHpaKa€ BIJHOCHMHM BJIAacHOCTI Ta
IHBECTYBaHHs, OCOOJMBY CHCTeMy rocropgapioBaHus. [Ipote, sik 1 Besike
caMo CTiliHe sIBHIIE, IK eKOHOMIYHA KaTeropisi, BiH Ma€ CBii BIacHMI 3MicT
Ta pi3Hi (opMH MposABY, SAKI MOXKHA YSIBUTH 3 PI3HUM CTyIICHEM
KOHKPETHO CTi.
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