CrneuudiyauM € 1 3acTaBHE 3a0€3MEeUeHHs, 10 MnepedyBae B pO3MOPSIKEHHI
CLILCHKOTOCTIOAPCHKUX BUPOOHUKIB (3eMJIsi Ta BposKaif). 3emiist ik OCHOBHUH 3aci0
BUPOOHHUIITBA, BUCTYIAIOUHU SIK 3aCTaBa, A€ 3MOTY arpapHUM BHUPOOHHMKAM 3allydyaTu
HeoOXximHI  (piHAHCOBI pecypcw [UIsl  3AIMCHEHHS 1HBECTULIMHUX TMPOEKTIB
(moBroctpokoBe KkpeauTyBaHHs). [IpH KOPOTKOCTPOKOBOMY KpEIWUTYBaHHI IJis
3a0e3MeyeHHs] 3acTaBoro, OaHKaM JIOLUIBHINIE BHUKOPUCTOBYBATH MPOJYKIIIIO
TBapUHHUIITBA 1 POCTUHHUIITBA.

TakuM 4YHMHOM, OCOOJHMBOCTI KPEAUTYBaHHS arpapHUX TOBapOBHUPOOHHKIB,
3yMOBIJIEHI SK MDKTady3eBHUMH, TaK 1 BHYTPIIIHbOTATY3€BUMU  O3HAKaMU
CLIIBCBKOTOCIIOIAPCHKOTO BUPOOHMIITBA Ta BU3HAYAIOTh Crieliiky opraHizaiiii Horo
(h1HAHCOBO-KPEIUTHOTO OOCIYyTrOBYBaHHS: PO3ODKHICTH y dYaci NHEepiojaiB BUTpaT 1
OTpUMAaHHS  JIOXOJIB; TPHUBAJICTh TEXHOJOTIYHOTO IHMKIy Ta CE30HHICTb
BUPOOHMIITBA; OE3MEPEPBHICTh MPOLIECY BUPOOHUIITBA Ta BIACTUBUN CLIHLCHKOMY
roCIoJapcTBy MPOIIEC CAMOBIATBOPEHHS; TPUBAIUN KPYrooOir 0O0OpOTHUX KOIIITIB,
0 BKJIAJAIOTHCA Y BUPOOHMIITBO; crerudivyHe 3acTaBHE 3a0e3mnedeHHs (yposkaid
MalOyTHHOTO  TEpioAy, XyAo0a, CUIbCHKOTOCIOAApChbKa  TEXHIKAa);  TICHHUM
B3a€MO3B'S130K 13 MIPUPOIHO-KIIIMATUYHUMHU YMOBaMH, 010JIOTTYHUMU
0COOJIMBOCTSIMH, IPUPOTHUMHU PECYPCAMHU.

1 cnenu@iuHi pycH BU3HAYalOTh MEHUI CIPUATIMBE CTAHOBUIIE CUILCHKOTO
rocrofapcTBa il KpeAUTYyBaHHS NOPIBHSIHO 3 IHIIMMHU raigy3siMA €KOHOMIKH.
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TPAHCO®OPMAIIIA ®IHAHCOBOI APXITEKTOHIKH
B IHHOBAHINMHOMY PO3BUTKY CYB’EKTIB BIBHECY

Hpuxoabko B.O., 3100. PhD
eporcasnuii GiomexHnono2iuHUll YHIGEepCUumem

Po3BuTOK cydacHOro 0i3HeCy 3HAUHO BIUIMBAE€ HAa CTPYKTYpPY Ta MEXaHI3MHU
(1HaHCOBOI apXiTEKTOHIKU. [HHOBAIIMHUN PO3BUTOK CYyO’€KTIB Ol3HECYy BHMarae
HOBUX MIAXOMAIB 10 (pIHAHCYBAaHHSA Ta YIMPABIIHHS pecypcaMu Uisl MIATPUMKH Ta
30UIBIICHHST ~ KOHKYPEHTOCHPOMOKHOCTI.  Po3ryisiHeMo ~ KJIIOYOB1  acleKTH
TpaHcdopmariii HiHaHCOBOT apXITEKTOHIKK B IHHOBAIIMHOMY PO3BUTKY (puc. 1).

1. Iludposi TexHOMOTIT 3MIHIOIOTH JaHMAPT (IHAHCOBOrO CceKTopy. DiHTeX-
KOMIIaHi1 BIIPOBAKYIOTh HOBI CIIOCOOM (PIHAHCYBAaHHSI, TUIATIKHI CUCTEMH, KPEUTYBaHHS
Ta yMPaBJIiHHS pU3MKaMH. bIOKYelH, TyqIHUI 1HTEIEKT, BEJIUKI JIaHi 1 1HIIT 1HHOBAITIHI
TEXHOJIOT1T MArOTh MOTEHITIAT 3MIHUTH CIIOCIO, SIKUMU (piHAHCH (DYHKITIOHYIOTH.

2. ©iHaHCYBaHHS CTapTamiB Ta I1HHOBALIWHUX TPOEKTIB CTa€ BCE OUIBII
JOCTYIHUM 4Y€pe3 PO3BUTOK BEHUYPHOIO KaIiTaly, aHTeJIbChKUX 1HBECTOPIB,
KpayndaHauHroBux MmiaTdopM Ta I1HIIUX aJIbTEPHATUBHUX JDKEpEIN, IO CHpUse
PO3BUTKY HOBATOPCHKHUX 1/I€¥ Ta TEXHOJIOTIM.



3POCMAHHSA POl MexHonoiiy inancax

3pocmanHs iHeecmuyin y cmapmanu

ma iHHoeéauiiiHi npoexmiu
Cmeopenns inHosauiiHux (hinaHcosux
npooyKkmie ma nocuye
Vupaeninua puzuxkamu ma
3a0e3neueHns pinancosoi cmiitkocmi

Cmpameziune cniepooimnuyme
ma napmuepcmea

TPAHC®OPMAIIA PITHAHCOBOI
APXITEKTOHIKH

Puc. 1. KiirouoBi acnekTn Tpancdopmaiii piHaHCOBOI apXiTEKTOHIKH
B iHHOBaLiiTHOMY PO3BHUTKY cy0’€KTiB 0i3HeCY

3. ®iHAHCOBI YCTAaHOBU Ta KOMIAHIi aKTUBHO PO3POOJISIIOTH HOBI MPOAYKTH,
CIpsIMOBaH1 Ha 3a/I0BOJICHHS TOTped cydacHux Oi3HeciB. Lle MoxxyTh OyTH (iHaHCOBI
IHCTPYMEHTH JUIS 3aXUCTY BiJ PU3HWKIB, CIICIiali30BaHl KPEAUTH I 1HHOBAI[IMHHUX
MPOEKTIB 200 MOCIYTH 3 yNpaBiiHHSA (1HAHCOBUMHU IMOTOKAMU T ITPHUEMCTBA.

4.3 BOPOBAXKEHHSIM HOBHX TEXHOJOTIA Ta (hIHAHCOBUX I1HCTPYMEHTIB
3'SIBISIETHCS HEOOXITHICTh YIpPaBIiHHS HOBMMHU pu3MkKaMu. [ligmpuemMcTBa NMOBUHHI
3a0e3neynTH CTallIbHICTh (DIHAHCIB Ta MNPUHAMATH BIAMNOBIAHI PIMICHHS, 100
3aXUCTUTHU ceOe BIJ MOKIMBUX (PIHAHCOBUX 30MTKIB.

5. IlaptHepcTBa Ta CHIBpOOITHUIITBO MIK PI3HUMU CyO’€KTamMu Ol3Hecy Ta
(b1HAaHCOBMMH YCTaHOBAaMH CTAIOTh BAXKJIMBHUM €JIEMEHTOM ]ISl peatizalili IHHOBALIMHUX
MIPOEKTIB Ta CHPUSAIOTH OOMIHY peCypcaMy Ta 3HAHHSMU JIJIs1 CIIIJIBHOTO PO3BUTKY.

Tpanchopmaitisi piHaHCOBOI aApXITEKTOHIKM € KIIOYOBUM (PAKTOpOM B
YCHIIITHOMY 1HHOBAI[IHHOMY pO3BHTKY MIANPUEMCTB. |HHOBamiitHi  (hiHAHCOBI
IHCTPYMEHTH, PO3BUTOK TEXHOJIOTIH, HOBI (popmu (QiHAHCYBaHHSA Ta YIPaBIIHHS
pU3HMKAMU — II€ JIMIIE JEsIKI 3 aCTeKTiB, mo (opmMyroTh HOBHI JaHAmadT GiHAHCIB y
cBiTi Oi3Hecy. PO3BHUTOK Ta BHKOPUCTAHHS IIMX HOBAaTOPCHKUX TIAXOMIIB €
KpUTUYHUMHU I8 3a0€3MeUeHHS  KOHKYPEHTOCTPOMOXKHOCTI ~ Ta  CTIMKOCTI
HIANPUEMCTB Y Cy4acH1 €eKOHOMILIL.




