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PIHAHCYBAHHS ITIOTPEB CTAJIOT'O PO3BUTKY INIAIIPUEMCTB
3A JOHHOMOI'O1I0 3AJIYYHEHD HA PIHAHCOBUX PUHKAX

JlutBunos €.A., 3106. PhD
epoicasnuii biomexnonociunull yHigepcumem

CranicTh pO3BUTKY € KJIIOYOBUM (PaKTOPOM CydacHOro Oi3Hecy, a (hiHaHCOBI
PUHKH HAJIalOTh MIANPUEMCTBAM MOKJIMBICTH OTPUMAHHSI HEOOXIJTHUX PECYpPCIB IS
3MIMCHEHHS CTpPATEriyHMX 1HIIIATUB B cdepl CTaJIoro pO3BUTKY. 3adydyeHHs
(iHaHCOBUX pECYpCIB Ha pPHUHKAX BIJITpa€ BAXKIUBY pOJb y 3a0e3MeueHH1
¢diHaHCyBaHHs MOTPeO MANPUEMCTB y cdepi cTanocTi. Po3risiHeMo KIH0YOB1 aClIEKTH
(diHaHCYBaHHS TIOTPEO CTAJIOr0 PO3BUTKY MIAMPUEMCTB 3a JOIMOMOTOI0 3aTydeHb Ha
(h1HaHCOBUX PUHKAX:

1. 3HaueHHsI CTaIOro PO3BUTKY AJis miANpUeMCTB. CTanuii po3BUTOK — II€ TAX1
70 PO3BUTKY, KM BPaxOBye MOTPEOM Cy4aCHOTO TOKOJIHHS, HE KOMIIPOMETYIOUU
MOJKJIMBOCTI MailOyTHIX MOKOJiHb 3a/I0BOJILHSTH BJIACHI MOTpeOH. [[ng mianpuemcTs
CTaluii PO3BUTOK BKJIIOUAE €(heKTUBHE BUKOPUCTAHHS PECYPCIB, PO3POOKY E€KOJOTIUHO
YUCTUX TEXHOJIOTIH, CTBOPEHHS BIAMOBIJAIBLHOI KOPIOPATUBHOI KYJIbTYpPH Ta IHIII
ACTEKTH, IO CIIPHUSIOTH €KOJIOTTUHIM, COIIaIbHIN Ta EKOHOMIYHIN CTIMKOCTI.

2. ®IHaHCYBaHHS CTaJIOTO PO3BUTKY uepe3 (QiHaHcOBI puHKkH. DiHaHCOBI
PUHKHM HAJAOTh PI3HOMAHITHI MOJKJIMBOCTI ISl 3aJIy4€HHSI KamiTally Ha PO3BUTOK
CTanmuX iHImiaTUB. [HCTpyMeHTH, Taki sSK 3ejieHi oOJjirarlii, coImiaJbHI 1HBECTHIII],
(GoHIM EKOJOTIYHOTO 1HBECTYBaHHS, CTPYKTYpOBaHI (PiHAHCOBI MPOJYKTH 1 Oarato
HIINX, JO3BOJIAIOTH MIAMPUEMCTBAM 3JIy9aTH KOINTH JJIs peajizallii MpOoeKTiB Y
cdepi cTajgoro po3BUTKY.

3. 3eneni (piHaHCOBI IHCTPYMEHTHU. 3eJieHl oOuiraiii Ta KpeauTH, CIpsSIMOBaH1
Ha EKOJIOTIYHO YHCTI TPOEKTH, CTajdl MONYJSIPHUMH Cepeld MIIIPUEMCTB, SKi
OparHyTh 3MEHIINTH BIUIMB Ha JOBKUUISL Ta BIPOBAIXKYBAaTH EKOJIOTIYHO CTIHKI



pimeHHs. 11 IHCTpyMEHTH H03BOJISIOTH 3aJIy4aTH KOIITU CHEIabHO JJIs MPOEKTIB,
CIpSMOBAaHUX Ha 30€peKEHHS NPHUPOIHUX PECypCiB Ta 3HWKCHHS BUKHU/IIB
apHUKOBHX Ta3iB.

4. CouianbHi iHBecTHiii. DiHaHCYBaHHS Ha (PIHAHCOBHX PHHKAX TAKOXK MOXKE
OyTH cHpsMOBaHE Ha COILIAJbHO BIAMOBINAIBHI MPOEKTH, HAMPUKIAI, MPOTPaMH 3
PO3BUTKY OCBITH, OXOPOHH 370POB's, 3MEHIIIEHHS O1THOCTI Ta MATPUMKH COIliaIbHO
Bpa3JIMBHUX TPYI HACEICHHS.

5. Ponb pgepxaBu Ta perynsTopis. JlepkaBu Ta peryiasiTOpU TaKOX BIAIrparoTh
BOKJIIMBY pOJIb y CTUMYJIIOBAaHHI CTaluX IHBECTHIIH. BoHM MOXyTh HamaBaTu
MOJITaTKOBI MIBTH, CTBOPIOBATH CIPUATINBI YMOBH JJII PO3BUTKY CTAIHMX MPOEKTIB Ta
BCTAHOBITIOBATH CTAaHAAPTH VIS cTaloro (piHaHCyBaHHS.

@diHaHCOBI PUHKU HAJIAIOTh MIAMPUEMCTBAM MOKIIMBICTh 3aJTyYUTH (DIHAHCOBI
pecypcu JuIs peaiizaiii cTparerid CTajJioro po3BUTKY. 3elieHi oOJirailii, colanbHi
1HBECTHUIIIT Ta 1HIII 3aco0u (DiHAHCYBaHHS Ha (IHAHCOBUX PUHKAX CIIPUAIOTH HE JIUIIIE
PO3BUTKY Oi3HeCy, a ¥ CHPHUSAIOTh BHPIMICHHIO EKOJIOTIYHUX, COIlaIbHUX Ta
E€KOHOMIYHHUX TIpo0semM, 3a0e3mnedyroun OUIbI CTiike Ta epexkTuBHE MalOyTHE s
CYCIIJIBCTBA B IIJIOMY.

3OBHIHLIHI 3AJIYYEHHA B CUCTEMI ®OPMYBAHHS CTAJIOT'O
PO3BUTKY TA ®IHAHCOBOI BE3NEKHU NIIIPUEMCTB

JIntBuHoB €.A., 3100. PhD
CoJonoBHikoBa A.Jl., 3106. PhD
epoicasnuii biomexnono2iunull yHigepcumem

3apa3 B YkpaiHi TpuBae MOBHOMAcCIITaOHAa BiffHA, CIPUYMHEHA POCIHCHKOIO
BiiCbKOBOIO arpeciero. Lle Hakmamae Ha MIAPUEMCTBA 3HAYHI JOJIATKOBI PU3UKH Ta
3HAYHOI0 MIPOI0 YCKIIQJHIOE X €KOHOMIYHUN pPO3BHUTOK. Pa3oM 13 TUM, mpuBaTHHIA
CEKTOP €KOHOMIKH, B MeXaX SIKOr0 (PYHKLIOHY€E OUTBUIICTh MIANPUEMCTB, € TOJJOBHUM
JoKepenoM  (opMyBaHHSL JIOXIIHOI YacTUHM OrojpkeTy. TomMy BiJ  YCHIIIHOTO
BUpILIEHHS  3aBJaHHd  3a0e3neunTd  (YHKUIOHYBAaHHSA  MIANPUEMCTB B
JIOBFOCTPOKOBOMY TUIaH1 3QJICKUTh HE JIMIIE 3/IaTHICTh YKpaiHU 3aXUCTUTH ceOe K
nepkaBy, ajge 1 i yCHIIIHUM TIOBOEHHUH PO3BUTOK. TakuM YMHOM, MHUTAHHS
3aylydeHHs (DIHAHCOBUX PECYPCIB IMOCIIaI0Th BAXJIMBE MICIIE B CHCTEMI OpraHizaiii
e(eKTUBHOTO BEJIEHHS TOCHOJAPCHKOI MIsBHOCTI. OCTaHHIM 4YacoM 3’SIBISIIOTHCS
aKTyaJli30BaHi 3 BpaXyBaHHSM CY4aCHOTO CTaHy CIIpaB JOCIi/pKeHHS, 30kpema [1-3].

[HImIMM acnekToMm, Ha KU MOTPiOHO 3BEPHYTH yBary € KOHLEIIIS CTaloro
PO3BUTKY, TPOTOJIONICHA B SIKOCTI CYCIUIBHOTO OpleHTUPY Ha KoHpepeHmisx OOH B
Pio-ne-XXaneiipo y 1992 ta y 2012 pp. [4]. I3 BpaxyBaHHSIM BUMOT Cy4acHOCTi, BOHA
30epirae cBOIO akTyanpHICTH 1 joci. [Ipo 1me, 30kpema, cBiguaTh Marepianu
myOmikari [5].

Pazom 13 TWM, Ha piBHI NIANPUEMCTBA JOCUTh CKJIATHO 3a0€3MEUUTH
Y3TOJIKEHHS 13 TOBHUM KOMILJIEKCOM KPHUTEPIiB CTAJIOr0 PO3BUTKY. AJIKE AEsIKI 3 HUX



