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AHami3  e(eKTHBHOCTI BHKOPHUCTaHHS OOOPOTHHX  AaKTHBiB
MATPHEMCTB ~ TPOBOMUTHCA  3HAYHOKIO  KIJBKICTIO — TOCHOJApPIOIOUIX
cy0’extiB. OpHak, (iHAHCOBI CIyXOH, SK MpPaBHUJIO, BHUKOPHCTOBYIOTH
CTaHOApTHUA Habip TOKa3HUKIB, pPEKOMEHJOBaHUII MiHicTepcTBOM
¢inanciB Ykpainu, PoHnoM aepkaBHOro mMaiHa YKpaiHu, ATEHTCTBOM 3
MUTaHb  3amo0iraHHs OaHKPYTCTBY MIJNPHEMCTB Ta  OpraHi3amii,
I{eHTpabHOIO CIIJIKOKO CIOKUBYMX TOBAPHCTB YKpaiHH, B TOH dYac, SIK
(iHaHCOBa HayKa Mae B CBOEMY PO3NOPSKCHHI JOBOJI HIMPOKHH BUOIp
METONUK aHali3y e(QEeKTUBHOCTI BHMKOPHCTaHHS OOOPOTHUX aKTHBIB
mianpueMcTBa. OfHAK [0Ci HE ICHYE KOMIUIEKCHHX METOJAMK, IO
JI03BOJISIFOTH BHSBIIATH HPOOJIEMH B YNPaBIiHHI OOOPOTHUMH aKTHBaMHU B
PpO3pi3i ramy3el IPOMHCIOBOCTI 1 HABITH OKPEMHUX ITiJIPUEMCTB.

Sk mpaBmio, Ha OUTBIIOCTI YKPaiHCBKUX MIATIPHEMCTB iCHYIOTH
TPYZHOINI 3 TUIAaHYBAaHHSAM BEIWYMHH 000poTHOro Kamitarmy. Ilpomec
IUIAaHYBaHHS 3aTATHYTHH Yy dYaci, [0 pPOOWTh HOTO HENPHIATHUM IS
NPUIHATTS ONEPaTHBHHUX YIPABIIHCHKUX pilleHb. [1maHoBI JaHi 3HA4YHO
BIPI3HSIOTBCSA BiJ (QAKTHYHUX, a THM OUIbIIC Bi ONTUMAJbLHHUX.
ExoHOMiuHEe TIaHyBaHHS TPaJULidHO HE JOBOIUTHCS JO IUIaHyBaHHS
(GiHAHCOBOIO 1 TOMY HE Ja€ MOXJIMBOCTI BH3HAYUTH MOTPEOy
(iHaHCYBaHHI IiSUTHOCTI HiANPUEMCTBA.

OCHOBHOIO METOI0 aHali3y OOOPOTHOIO KamiTaly € CBOE€YacHa
iIeHTU]IKAIlA, a TaKoK YCYHEHHS HEIOJNIKIB B YIPaBIiHHI O0OOPOTHUM
KaritaroM. Y TOMY YHCII, TOIIYK 3aMaciB JUIs MiJBUIICHHS e()eKTUBHOCTI
Ta IHTCHCHBHOCTI BHKOPHUCTAHHS IOTO KammiTamxy. AHaNi3 CTPYKTypH
MMOTOYHUX  aKTUBIB  TOKa3ye  CTaOuIbHICTE  (DIHAHCOBOIO  CTaHy
mianpueMcTBa. L cTiliKicTh moysArae y ONTUMaIbHOMY PO3IIOILTI 00IrOBHX
KOIITIB Ha eTramax IMKJIy, TOOTO BiJ IOCTa4aHHS, BHPOOHHUNTBA, IO
mpomaxy mpoxykuii. [HBecTHIii KamiTamy Ha KOXXHOMY €Talli 3BEpHEHHS
(OHIIB IPYHTYIOTECS HAa TEXHOJIOTIUHIH 0COOIMBOCTI MiAPUEMCTBA.

Po3mip Ta ctpykTypa 00OpOTHHX 3acO0iB MOBUHHI BiAOBiIATH
noTpedam MmiIMPUEMCTBA, SKi BitoOpakaroThest y OrokeTi. [loTouHi akTUBH
MOBUHHI OyTHM MIHIMaJIPHUMH, ajie JOCTAaTHIMH I YCHINIHOI Ta
6e3mepebiitHoi pobotu miampuemctsa [1].

3a pesynbTaraMH IPOBEICHHUX AOCHI/UKEHb MOXHA BHIUIMTH
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OCHOBHI ~ HampsIMM  CTBOPEHHS  e(QEKTUBHOI CHUCTEMH  YIPaBJIiHHI
00OpPOTHUMHM aKTHBAMH IiIIPHEMCTBA!

— TIPHUCKOPEHHS 000pOTY 000pOTHHX 3aco0iB 3a BU3HAYCHHIM
HQ/UIMIIKOBUX  3amaciB  Ta IX yCYHEHHs, ONTHMaJbHMH  BHUOIp
MOCTaYaJIbHUKIB 1 MOKPALIEHHs OpraHi3anii IocTayaHHs;

— BIIPOB/KCHHS HOBHUX TEXHOJOTIH Ta IiABUIICHHS €PeKTHBHOCTI
TIpali; pamioHaJbHa OpraHi3alis MpoJaxis, (GOpMyBaHHS Ta BIPOBAHKCHHS
e(peKTUBHOI KPEAUTHOI TOJITHKH;

— (QopMyBaHHA TaKOro o00cCATy Ta CTPYKTypH 3amaciB, ski 0
3a0e3nedyBaii Oe3MepepBHICTh 1 CTaOULIBHICTH BHPOOHHYOTO MPOIECY 3
MiHIMaIFHIMH BUTpaTaMH Ha 00CITyTOBYBaHHS;

— onTtuMizaiis Je0ITOPChKOi 3a00ProBaHOCTI, PO3PAXYHKIB Ta
BU3HAYCHHS ONTUMAJBHOrO OanaHCcy KOIUTIB, CKJIQJAHHS OOJKEeTy
MOTOYHUX JIOXOJIIB Ta BUTPAT;

— BHUKOPHUCTaHHS palliOHAJIBHOI NONITHKH sl (DiHAHCYBaHHS
MOTOYHUX aKTUBIB.

Bei mi mUTaHHS MOJMKJIMBO BHPIIIHTHA HUITXOM O€3MEepepBHOrO
KOHTPOJIO 33 BHKOPHCTaHHSIM OOOPOTHHX aKTHBiB. SKicHWII aHami3
30BHIIIHIX Ta BHYTPIMIHIX (aKTOPiB, OI0 BIUIMBAIOTH HA BEIWYHMHY ¥ CTaH
00OpPOTHMX AaKTHBIB MiJNPHUEMCTBA, JIO3BOJIIE CBO€YACHO BHSBIISTH
MPUXOBaHI pe3epBH B TIPOILECi VIpaBIiHHI OOOPOTHUMH aKTHBAMH,
BXXMBATH 3aXO0JIiB W00 X BUKOPUCTAHHS, 1 B BPEIUTI, J€Talli3yBaTh 4epe3
nporiec OO/KETYBaHHS BIUIMB KOXKHOTO (pakTOpa Ha KOHKpETHI (iHaHCOBI
moka3HukK. HeoOXiAHO MPHALIATA OCOONMBY yBary oprasizaiii prepesn
(opMyBaHHs OOOPOTHHMX AaKTHBIB, NPH LILOMY CJiJI BUOUpPATH DKEPEINO
(iHaHCYBaHHS OOOpDOTHHMX aKTHBIB 3 OINTHMAJIBHUM CITiBBiJHOILIEHHSIM
BapToCTi i pu3KKy [2].

CyKyIHICTh PO3MISHYTHX PEKOMEHIAII# 3a0e3reuye miaxi, sKui
JI03BOJISIE  PO3IISIATH M OLIHIOBAaTH  €(EeKTHBHICTh BUKOPHCTAHHS
000pOTHNX aKTHBIB MiAMPUEMCTBA, 1110, B CBOIO YEPTy, CIPHs€ BU3HAYCHHIO
mapaMeTpiB, IO poONATH ICTOTHWH BIDIMB Ha (DiHAHCOBHH pe3yibTaT
JSUTEHOCTI OYIb-SIKOTO TOCIONAPIOI0YOr0 Cy0’€KTa Ta HOTO E€KOHOMIYHY
BapTiCTh.
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