KibGep6e3neka, TeXHOINOTII, MO PO3BUBAIOTHECSA, BUTPATH HA JOTPUMAaHHS
BHAMOT 1 JOCTYITHICTh — KJIFOUOBI Tairy3i, Ha SKi MOJATKOBI OpTaHU ITOBHHHI
3BEpHYTH YBary IpH BIPOB3DKCHHI MUPPOBHUX pilieHs. BusHaroum Ta
JOJAf0YH i MpoOJIeMH, TOAaTKOBI agMiHiCTpamii 3MOKYTh TIOBHOIO MipOIO
BUKOPHCTATH TepeBard LudpoBizamii, 3a0e3nmedyloud IpH  [EOMY
CIpaBeUINBY Ta €(PEKTHBHY ITI0OJATKOBY CHCTEMY.

Omxe, nu¢poBizalis MOJATKOBUX HPOLECIB Mae BaXKIMBI II€peBardy,
TaKi sIK MiJBHUIICHHS ¢()EKTUBHOCTI, TOYHOCTI Ta MPO30POCTI MOJATKOBOL
cucremu. OHaK BIPOBADKEHHS IM(POBUX TEXHOJIOTIH TaKOX MOB'sI3aHE 3
pHU3MKaMH, BKIJIIOYAlO4M Kibep3arposdy Ta 3axucT gaHux. s ycmimHoi
peanizauii 1u¢poBizauii NOAATKOBUX MPOLECIB HEOOXITHO BPaxOBYBaTH Iii
pU3UKH Ta BXHBATH BIAMOBIAHUX 3aXOJiB IIOJ0 3a0C3MCUCHHS
KibepOe3meKu.

Indopmaniiini n:xepena

1. PmxuxoBa H. 1. €Bpomeiicbkuii mocBin pedopMyBaHHS MOZATKOBHX
cucreM. Bicnux XHTYCI': Exonomiuni nayku. 2016. Bum. 171. C. 161-169.

2. Kynmuana M. b., Matsiituyk 1. O., Cadaposa A. T., I'epacumenxo T. O.
Himxuranmizamiss o0miKy, aHami3y Ta OINOJATKyBaHHA B CHCTEMi YIPaBIiHHS
MiANpUEMCTBOM. Bichux JIbgiecbkoeo mopzo6e1bHOeKOHOMIYHO20 YHIGepcumemsy.
Exonomiuni nayxu. 2021. Ne 64. C. 57-63.

3. Pmwxukosa H. 1., Bipuenko H. O. ITogaTkoBa mositika YKpaiHU B yMOBax
rapMoHi3anii IOJaTKOBOTO 3aKOHOJABCTBA 10 BHUMOT €BPONEHCHKUX CTaHAAPTIB.
Bichux XHTYCI: Exonomiuni nayku. 2016. Bun. 177. C. 137-146.

VIIK 336.64

T.O. CraBepcbKa, KaH. €KOH. HayK, nou. (4BTY, Xapkis)
L.A. Taymenko, 3106. PhD ([/BTY, Xapxis)

BEKTOPH BILIUBY ®ITHAHCOBOI I'JIOBAJII3AIIIL
HA ®IHAHCOBY APXITEKTYPY

CroronHi riobamizaimiss oxomuia yci chepu CyCHINbHUX BiTHOCHH.
Haii0inpm nrBuAKO TEHASHIT riiobaizamii BiIOMBAIOTECS Ha IHAHCOBOMY
cextopi. PiHaHcoBa TyOOaNi3alis pO3MIANAETBCS SK BUIBHMH Ta
e(eKTUBHMHI pyX KaliTaliB MK KpailHaMH Ta perioHamu, (pyHKIIOHyBaHHS
rn00aJbHOrO0  pUHKY, (OpPMYBaHHS  CHCTEMHM  HaHAI[IOHAJIHHOTO
peryioBaHHS MDXKHapOJHHUX (hiHAHCIB, peanizalis II00anbHUX (iHAHCOBUX
crpareriii THK rta tpancHanionansuux 6ankis [1, c. 39].
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@inmancoBa riolamizamis sBISE COOOI0 MpoIeC  iHTerpamii
(iHAHCOBMX PHHKIB Ta YCTAHOB Ha CBITOBOMY DiBHI Ta BKIIIOYA€ B cebe pyx
KalliTary, iHBeCTHIIH, (PiHAHCOBUX IMOCIYT Ta iH(opMaIli yepe3 KOpIOHH,
IO JO3BOJISE MIANPHEMCTBAM, IHBECTOpaM Ta ypsiiaM B3aEMOMIATH Ha
robaneHOMY piBHI. @iHaHcoBa rmioOamizamis 3IiHCHIOE Oe3mocepenHii
0araToOBeKTOPHUH BIUTUB Ha (HiHAHCOBY apXiTEKTypy Y cBiTi (puc. 1):
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Puc. 1. OcHoBHi BekTopH BIINBY iHaHCcoBOI ri1o6asmizamii
Ha ¢iHaHCOBY apXiTekTypy

1. ®inancoBa riobamizamisi CIpHse€ 3pPOCTAHHIO OOCATIB KamiTamy,
SIKAH TepecyBaeThes MiX KpaiHamu. Lle Moxke MaTH TO3UTHBHUI BIIMB Ha
€KOHOMIYHHMH PO3BHUTOK, aJle TaKOX MOXKE MPU3BECTH 10 (DIHAHCOBUX KpU3,
SIKI HOIIMPIOIOThCS Yepe3 KOPAOHH.

2. ®dinancoBa riobamizamis OOYMOBIOE 30UIBIICHHS (iHAHCOBOL
iHTerpanii, Mo 103BOJISIE PUHKAM OTPUMYBATH JOCTYI JIO Pi3HOMaHITHHX
(iHaHCOBUX IHCTpYMEHTIB Ta MoCIyr 3 ycboro cBity. lle 30imbliye
KOHKYPEHIIIIO 1 MiABHIIY€E epeKTUBHICTh (DIHAHCOBUX PHUHKIB.

3. TI'moGamizarisi Mae CyTTEBHH BIUIMB Ha KYPCH BAaJIOT, OCKLIbKH
TPOIIOBI MOTOKH MOKYTh 3MiHIOBAaTH BapTiCTh HAILlIOHAJTHHUX BAJIOT.

4. T'mobamizamist ¢iHaHCIB 30UIBIIye pPH3WKH UIA  (PiHAHCOBHX
IHCTUTYTIB Ta KpaiH B LIJOMY, OCKUIbKM (PiHAHCOBI HIOKH MOXYTh OyTH
OipII pYHHIBHUMH 1 MOLIMPIOBATHCS HA Pi3HI PUHKH.

5. dinancoBa riobanizaris norpedye OLTbII eeKTUBHOT peryssmii
Ta Harmany 3 OOKy ypsAmiB 1 MDKHApOAHUX Oprasizailii 3 MeToro
3abe3nedeHHs cTabiIbHOCTI (PIHAHCOBOT CUCTEMHM Ta 3aXUCT iIHBECTOPIB.

BararoBexTopHuii BIMB (iHaHCOBOI Ti00amizanii 00yMOBIIIOE
BUHWKHCHHS II€BHUX TMIO3UTMBHMX ¢ HeraTmBHUX HaciiakiB. Cepen
MTO3UTHBHUX HACIIAKIB MOXHA 3a3HAYUTH: 3POCTAaHHS 00CATY 30BHIIIHBOI
TOPTiBIIi Ta PUHKIB 30yTy MPOAYKIIi; MOCTYN A0 PECYpCiB IHIIMX KpaiH
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(3aydeHHS  iHBECTHIiH); 3pPOCTaHHSA KOHKYpEHIIi, IIO Beae 10
TOTNIHOJICHHST MDKHAPOJHOI Crieriamizanii OKpeMux KpaiH, Mi>KHapOIHUX
(iHAHCOBMX MEHTPIB Ta TPAaHCHAMIOHANHHUX (PiHAHCOBHX YCTaHOB;
BHKOPHCTAHHS IIepeBar MIKHApPOAHOTO WONUTY TWpali; XOMYyYCHHS [0
HOBITHIX TexHouoriit [2, 3]. HeraruBumii BB ¢iHaHCOBOi rimodamizarii
BHSBISIETHCS Uepe3: aCHMETPUIHICT i1 pe3yNbTaTiB AJ Pi3HUX TPYI KpaiH;
TOTTTMOJIEHHS PIBHS 3aJIe)KHOCTI KpaiH; 301IbIICHHS YaCTKH CHEKYJISATHBHUX
omepariii nmpu 30UIbIIEHHI MaciTalbiB TPAaHCKOPAOHHOTO PYXy KariTaly;
3MEHIIECHHS MOJaTKOBUX HAJXO/KEHb Ta PIBHS KEPOBAHOCTI (hiHAHCOBOTO
CEKTOpYy; OaHKPYTCTBO HEKOHKYPEHTO3JAaTHHX BHUPOOHHMLTB. 3a3HayeHi
MO3UTHBHI Ta HEraTUBHI Haciiku (iHaHCOBOI riobanizauii 3I1HCHIOIOTH
npssMuil 200 OTOCEepEeKOBAaHUI BIUIMB 0Oe3MocepeHb0 Ha (HiHAHCOBY
apxiTeKTypy.

®dinmancoBa TiO0Oami3amis CyTTEBO BIUTUBAaE Ha  (HiHAHCOBY
apxiTeKkTypy, poOuTh (hiHAHCOBI PUHKH ORI CKIATHUMHU Ta 3B'SI3aHUMH,
BUMArae ajantanil peryisiTOpHHX Ta HAarJIIOBHX paMoOK, BIUIMBAE Ha
€KOHOMIUHY CTaOlTBHICT T4 PO3BUTOK KpaiH y CBITOBOMY MacmTaOi.
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CTPATEITYHI OPIEHTUPU ®THAHCOBOI CTABLJIBHOCTI
ATPAPHUX NIAITPUEMCTB B YMOBAX BOEHHOI'O CTAHY

dinancoBa CTalOINBHICTh arpapHUX MIJNPHEMCTB € OJIHHUM 3
KJIFOYOBHX 1H/JMKATOPIB EKOHOMIYHOTO PO3BHUTKY CiIbCHKOTOCIIOAAPCHKOT
rajay3i Ta 3a0e3nedyeHHs IpoaoBosibuoi Oesmeku Ykpainn. PinancoBa
CTaOUIBHICTh B arpapHOMY CEKTOpi €KOHOMIKM BH3Ha4a€ e(EeKTUBHICTbH Ta
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