3araJbHUHA PiBeHb KOHKYPEHTOCIIPOMOXKHOCTI SK Ha BHYTPIIIHBOMY, TaK i
30BHIIIHFOMY pPHHKaX. AJDKE BCEOXOIUTIOIOYE BIPOBAKCHHS IHHOBAIiN
CIpHWs€ TiABHUIICHHIO TNPOAYKTUBHOCTI Tpalli, eKOHOMii pI3HHX BHIIB
pecypciB, CKOPOYCHHIO BHTpAaT Ta 3HIDKCHHIO CO0iBapTOCTI arpapHO
MPOAOBONBUOI  MPOAYKIii, HAPOIIyBaHHIO OOCSTIB 1 IIiIBHIICHHIO
e(EeKTUBHOCTI CLIBCHKOTOCIIONAPCHKOTO BHUPOOHHWIITBA, IO BIUIMBAE Ha
3aJydeHHs iHBeCTHILii [4].

TakuM 4MHOM, NMOJNAIBIINKA PO3BUTOK TBAPMHHUIITBA MOXKJIMBUI Ha
OCHOBI Horo iHaycTpiamizalii, iHTeHcudikamii i mOrTNONCHHS Creriai3anii
rOCIOJIapCTB Ha BUPOOHMLTBI M'Aca SUIOBHYMHH, CBUHHMHH, OapaHUHH,
BOBHH, S€Ib, MOJOKa Ta IHIIMX MPOJIYKTIB TBapUHHHUITBA. 3 METOIO
MIZBUINCHHS PEHTA0CIFHOCTI HEOOXITHO YAOCKOHATIOBATH (DiHAHCOBO-
KpEIUTHY, IHBECTHIIHHY, I[IHOBY, PEHTHY, MPOTEKIIOHICTCHKY 1 MHTHY
MONITHKY, MaKCHMallbHE 3aJisHHA YCIX eKOHOMIYHHX MEXaHI3MiB
CTUMYJIIOBaHHS PO3BUTKY TBAPUHHHIITBA.
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POJIb BEHUYPHOI'O KAIIITAJIY Y ®OPMYBAHHI
CTPATETIT PO3BUTKY KOPIIOPAIIII
TA NIIJIBUIIEHHS iIXHbOI EOEKTUBHOCTI

BenuypHuii kamitam — 1€ KIIOYOBHHM €IEMEHT JWHAMIYHOL
€KOHOMIKH, IO CHPHUSAE IHHOBAIISIM Ta PO3BUTKY HOBHX TEXHOJOTIH.

[Ipotsarom ocTaHHIX NECATWIITH BEHUYPHHUU KamiTal HaO0yB OCOOIMBOTO
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3HA4YCHHSA B KOHTEKCTI YIIPaBIiHHSI KOPIIOPATHBHUMH (piHAaHCAMH, CTaBIIH
BaXXJIMBUM 1HCTPYMEHTOM MJIsi KOPIIOpAIliif, fKi MIparHyTb 3alUIIaTHCA
KOHKYPEHTOCTIDOMOKHIMH B IIBHIKO3MIHHOMY CBiTi Oi3Hecy. B ymomax
TypOYJIEHTHOTO CepelOBUINa HEOOXiTHNM 3aBAaHHAM € (OPMyBaHHA
iHHOBAIiffHOT Mozem pO3BUTKY IS aKTHBi3allii BEHUYPHOI iSUIBHOCTI.
3apyOiKHUH TOCBIJ CBiTYHTH, IO BaXKJIMBHM 3aBIAHHAM € IMIATPHMKA Ta
PO3BUTOK  BEHYYPHOI  JISUTBHOCTI  SIK  aJbTEPHATHBHOTO  JDKEpesa
(iHaHCYBaHHS, IO CBIAYUTH PO aKTyaJIbHICTh IPOOIEMaTHKH.

BeHuypHuii KamiTan - 1€ IHBECTHUI[HMN KamiTal BEIHKHX
KOMIMaHi{, O0aHKIB, TPUBATHUX IHBECTOPIB, ICHCIHHUX, CTPaXOBHX,
IHBECTULIHHUX (DOH/IB, MPU3HAYCHUI AJIs1 BKJIQACHHS KOLITIB Y BEHUYYpHI
IHHOBALilHI POEKTH.

BenuypHe miANpHEMCTBO — Cy0’€KT TOCHOAAPIOBAHHS, MPOXYKTOM
SIKOTO € TIOB’sI3aHi 3 PU3UKOM iHHOBAIlil (HOBOBBEIEHHS) PI3HOTO POAY: B
00macTi HAyKOBHUX IOCIHIKEHBb, TEXHOJOTiI, CTBOPCHHS HOBUX HPOIYKTiB,
oprasizaiii BUpoOHHUIITBA, MapKeTHHTy [1].

B Vkpaini, 3a3Buuaii, BeHYypHi IHBECTHINi acCOIIIOIOTECT 3
BKIIQJCHHSAMHM B YKpaiHChKi cTaprand. Ilpore MOXXHa BiI3HAYWTH, IO
iHTepec 1HBECTOPIB MOCTYNOBO PO3LIMPIOETHCS, 1 YKpaiHa CTae BayKIIMBUM
rpaBleM Ha MDKHApOAHIN apeHi iHHOBaliiHOro Kamitaixy. OKpiM pHHKY
izeit Ta po3po0OoK, Hallla KpaiHa aKTHBHO BUXOJUTh Ha MIXKHAPOJHUN PUHOK
KamiTany. YKpaiHChbKi iHBECTOPH IHBECTYIOTh CBOI KOIUTH y PO3BUTOK Ta
MaciTadyBaHHs 3apyODKHUX CTapTaliB.

[ompu cBiTOBY Kpu3y, BeHUypHi (oHAM 30epiraroTh TOCTATHBHO
KalliTally Ta He 3YMUHIIOTH CBOi iHBecTHmii. [Ticis Haa3BUYalfHO BHCOKHUX
npuOyTKiB 1 BuTpar y 2020 ta 2021 pokax iHBeCTOpU HIHCHO 3HIHCHUIN
TUMYAcOBY May3y, aie Ie OyJso rnepeadadyBaHUM CIaJOM, a HE CHCTEMHOIO
KPH30I0.

Ha mowarky 2023 poky BIUTMBOBa aMEepHKaHCHKa OCHITHHUIIbKA
xommadig CB Insights ony06nikyBasia mopidHui CTATHCTHYHUH 3BIiT "State
of Venture 2022", B sskoMy OyJIi BU3HAYCHI KJIIOUOBI TTI00aIbHI TEHIEHIIT y
cthepi BeHuypHOro ¢iHaHcyBaHHsA. Kinpka JAHIB Tmomepeny IHIIHHA
ABTOPUTETHWI TIOCTaYalbHUK 1HHOBaIiiHOI aHamiTuku, Crunchbase,
MIPECTaBUB CTHUCIHU MIOPIYHUI OINIAN HA Ty X TEMy, JOIOBHHMBIIN HOTO
OHOBJICHUMH JaHHMHU IIOJI0 a3iiChbKOr0 PHHKY, a TaKOX JHHAMIKOIO
IHBECTHIITHOT aKTHBHOCTI HAHOLIBITNX CBITOBUX IHBECTHUIIIHHUX (OH/IIB.

3a ominkamu CB Insights, y 2022 pomi cBiroBa BeHUYypHa
eKOCHCcTeMa 3a3Hajla PI3KOro crajay: 3arajbHe (piHAaHCYBaHHS CKOPOTHIIOCS
Ha 35% y nopiBusHHI 3 2021 pokom i cknano 415,1 mnpn monapis, B ToH
Yac SIK piK paHille 3arajibHi iHBECTHUII] CATHYJIM aCTPOHOMIYHOI IIO3HAYKH Y
638,4 mupx nmonapiB (Ha NOpIBHSAHHA, 3a migpaxyHkamu Crunchbase,
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riobanpHUi 00csT BeHUypHOTO (iHaHCyBaHHS y 2022 pori ctaHoBUB 445
MJIpA, IO, OJHAK, TaKOXK O3Ha4ae 35-BiACOTKOBWI cHan y MOpIBHSAHHI 3
2021 poxom). Aje, cpaBeAJIMBICTh BUMAara€ HaragaTH, IO 1HBECTHIIIHHI
pe3ynprati  KoBigHOro 2020 pOKy BUIJLSINANH 3HAYHO CKPOMHIIIE B
mopiBHAHHI 3 2022 poxoM: 297,6 mupx gonapis (zani CB Insights).

lonoBHUM pPH3UKOM Ha CHOTOAHIMIHIA JEHb JUIA IHBECTHIHl B
YKpalHCBKi CTapTalM 3ajHMIIa€Thbes BiifHAa. Ham puHOK Bke BimdyBaB Iie B
2014 pou, i cutyaris 3apa3 cxoxa: (POHAN TOTOBI MIATPUMYBATH CTAPTAIIH,
SKi nuBepcH(iKyIOTh CBOi yKpalHChKI omepaiii Ha eBpomeiceki abo
amMepHKaHChKi TepuTopil. HaBiTh SKIIO MOJIOBMHA KOMaH/IN 3HAXOAUTHCS B
VYkpaiHi, 1je MOXe CTaTH PHU3UKOM Juisi iHBecTHLiil. BomHouac ckiagHa
€KOHOMIYHA CUTYallisl CIPUsIE€ 3apOJHKEHHIO HA/I3BUYaiiHO CHJIBHUX KOMaH]I,
MEHeIDKepiB Ta KOMIaHIH. BeHUypHWI KamiTaln TO3BOJSE KOPHOPALisIM
3ay9NTH TaJAaHOBUTHX CIICIIaNliCTIB Ta IHHOBATOPIiB 31 CTapTaIlOBOTO
cepenoBuia. Lle Moxe mpu3BecTH 1O OOMiHY 3HaHHSAMH Ta JOCBIIOM, IO
crpuse IHHOBALisSIM BHYTPIMIHBOI KymbTypd Kommadii. Takuil BHUI
(biHaHCYBaHHS MOXe IOTIOMOTTH KOPIIOPALisiM [IBHUAKO pearyBaTd Ha 3MiHH
Ha PpUHKY Ta OyTH OUIBII KOHKYPEHTOCHPOMOXXHHMH, LUIIXOM
BIIPOBA/KCHHSI HOBHX 1/IeH Ta TEXHOJIOTIH.
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CYYACHI TEHAEHIIT
IMOTEYHOI'O KPEJJUTYBAHHS ATPAPIiB B YKPATHI

ATrpapHHH CEKTOp BiJirpae KIIOYOBY pOJb B EKOHOMIIi YKpaiHu,
Oyny4un mKepesoM jgoxomy Ta OararctBa. OnHAaK PO3BUTOK arpapHOro
CEKTOpY 4acTO CTPUMYETHCS IPOOIIEMaMH, cepesl IKUX HecTadya KarliTainy Ta
obMexxeHuil mocTyn 10 GiHAHCOBHX pecypciB. Y TaKOMY BHITIQJIKY ITOTEYHE
KpEeIUTYBaHHS MOXE 3HAUYHO TOCHJIMTH CTUMYJIIOBAHHS arpapHOro CEKTOpy,
HQJal0YM JOCTYH [0 IOBIOCTPOKOBOTO (DiHAHCYBaHHS IUII PO3BUTKY
CITBCHKOTO TOCTIOAPCTBA.

Imoreyne KpemuTyBaHHs Bifirpac BUPIMAIbHY pPOJIb Y PO3BHUTKY
arpapHoro cekropy B VYkpaini. CywacHi TeHAEHIii Ta 3MiHH B
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