ONOJATKYBAHHA BUBEJEHHAM KAIITAJIY
B YMOBAX I'/TOBAJII3AIIIT

Caennosa F0.A., 3106. OC «marictp»
HaykoBwuii kepiBHUK — KaHA. eKOH. HayK, nou. O.B. T'opox
Hep:xaBHUil 010TEXHOJIOTIYHAN YHIBEPCUTET

Cy4yacHa €KOHOMIYHA [iSUIBHICTH JOCHTh CTPIMKO DPO3BHBAETHCS.
Kpainu akTHBHO KOHKYPYIOTh Ha PHHKY 30YTYy, 301JbLIYETHCS KUIBKICTH
TOCIOJIapIOIOYNX CYO’€KTIB, TOMY KOXHa KpaiHa NHparHe YJAOCKOHAJIHTH
YMOBH OIOJIAaTKYBaHHS Ta CTBOPUTH CHCTEMY OOJIKOBO-aHAJITHYHOTO
3abe3neyueHHs, gKa O CpsiMyBajia PO3BUTOK JisUIBHOCTI i JIPUEMCTB.

[ig wac BiifHM B YKpalHCHKIH €KOHOMImi BiOYIHCH 3MiHH, Pi3KO
ckopotuBcs peanbHuit BBII, cTpiMko 3pic piBeHb iHOIAMII, yCKIaIHUIACH
TopriBenbHI BimHOCHTH. [N TOTO, MO0 MOKPAIIWTH E€KOHOMIYHHH CTaH
KpaiHM, Tpeba HAJArOIMTH CHCTEMY ONOJATKYBaHHSA  NPUOYTKY
HiIIPUEMCTB, 3alpPOBAUKCHHAM OINOAATKYBAHHS BHBEACHOIO KalliTay,
TakoX TOTpiOHa cdopMoBaHA OONIKOBO-aHANITHYHA CHUCTEMa, [UIA
CHPOLICHHS O0JIIKY.

l'o/lOBHOIO  METOK  JIOCHIUKEHHS €  PO3poOKa  TEOPETHUKO-
METOJIOJIOTTYHOTO (YHIAMEHTY OOJIKOBO-aHATITUIHOIO 3a0E3MCUYCHHS 3
METOI0 NPUIHATTA YNOPABIIHCHKUX pINIEHb IIOJ0 PEIHBECTYBAaHHSI
npuOyTKIB B HACHIJOK 3MiH B OINOJATKYBaHHI — 3alpOBaJKEHHS
OIOJIATKYBaHHs BHUBEICHOIO KaIliTaly.

IMoxaTok Ha MPUOYTOK € CKJIAIHUM 3 TOYKH 30py PO3PAXyHKY Ta €
PU3UKOBHM TpU TEPEBIpIi 31 CTOPOHH MOJATKIBIIB, B TAKOMY BHIIAJKY
NOJATOK Ha BHUBEACHMI KalliTajl CIpHsAE 3MCHIUCHHIO KOPYMLiiHOI
JISUTEHOCTI, Yepe3 OUTBIIY MPO30PiCTh MPOLECY OMOJATKYBaHHS.

3anpoBauBIIN OAATOK HA BUBEICHUH KaIiTaj, OOJIK MiANPHEMCTB
3HAYHO CHPOCTHUTHCS, OyAyTh 3alpoBaPKEHI HOBI MIAXOOH 110 OOJIIKOBO-
AQHAIITUYHOTO 3a0e3ledyeHHs 3 METOK pPEiHBECTyBaHHS NPUOYTKIB Yy
PO3LIMPEHHS Ta OHOBJICHHS] BUPOOHUIITBA B yMOBaXx Iio0aizarii.

OCHOBHOI0 NepeBarolo MoJIaTKy Ha BUBEJCHHUI KalliTal, 1ie 3BeACHHs
JI0 MiHIMYMY KOHTAaKTY IIiIIPUEMIIIB Ta OJATKOBOI CIykO0H, ayke MOJaTOK
Ha BUBEJICHUI KalliTall — [1e CyMa sika MPOXOJUTh Yepe3 OaHK, TOMY 3HHKAE
HEOOXIiTHICTh y mepeBipii OyXrajiTepcbKoro ooIIiKy.

IMonartok Ha BuBeIeHMH KarliTaa Oyae MaTH MEHIIMH BiJICOTOK IO
BIZIHOIIICHHIO 3 ITOJJaTKOM Ha NpHOYTOK, a came Mae ckianaru 15%, pobota
3 odmopamu Oy/e He3MiHHA, OMOJJATKOBYBATHUCH OYAYTh caMe TUBIACHIH, a
OT JUBIJCHIM 3 (i3UUHHUX OCIO OIOJIaTKOBYBATHCH HE OYAYTh, 3MEHIIUTHCS
MI0JIATKOBE HABAaHTAXKEHHs. 3HUKAa€ HEOOXIIHICTh y MOAATKOBOMY OOIIKY,
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OyXranTepchbKHil 3aJMIIMTBCA HE3MIHHMM. TakoX BeNHKa IIepeBarolo
BIPOBAJDKCHHS HOBOTO IIOJATKY € Te, M0 MiANPHEMISAM HE IOBEICThCS
MIPUXOBYBATH CBifl MpPHUOYTOK, 3BITHICTH CTaHE IPO30POI0, Oyde Jerme
3aly9aTd HOBi iHBECTHIIil.

3 npuitHATTA HOBOrO 3aKoHY «IIpo omonmaTkyBaHHS BHBEICHOTO
Kamitalny» YKpaiHa 3MOXe 3aBEepIIMTH NOJATKOBY pedopmy, IO IacTh
3MOry HOoOyIyBaTH OJIHY 3 HaWe(EeKTHUBHILIMX ITOJATKOBUX CHCTEM IS
0i3HeCcy, IO BIAKpHE WUIAX 10 €BpOCOIO3y SK HAJIEKHOIO IapTHepa B
yMoOBax riobaizanii.

OOnikoBo-aHaniTHyHa iHQopManis B yMoBax rioOamizauii €
pecypcoM ynpaBIisiHHS Oe3IeKO0 MiIIPHEMCTBA, Il OCHOBHUM 3aBIaHHSIM €
BU3HAYCHHS KIHLEBOTO PE3YJbTATy MAisUIBHOCTI MiANPUEMCTBA, a caMe —
mpubyTky. B cucremi 3abe3neueHHS OOTIKOBO-aHATITHYIHOI iH(pOpMarii
BiOYBa€THCS MIEPETBOPEHHS IMMOTOKY BXiTHOI iH(opMaIlii B MOTIiK BUX1THOI.

J1s mocmiIKeHHS OCHOBHHX METOHOJOTIYHUX ACIEKTIB OOJIiKOBO-
QHAIIITUYHOTO 3a0e3IeUCHHs OINOJATKyBaHHS BHBEICHOTO KaIliTally, SIKHH
Mae 3MOTy TOKpAIUTH pEiHBECTYBaHHA Ta PO3BHTOK isUTBHOCTI
HIIIPUEMCTB, BAXJIMBAM acleKTOM € CTBOPEHHS JI€BOi CHCTEMH
3abe3neueH s 00JIKOBO-aHAIITUYHOIO 1H(GOPMAIEIO MPOLEeCy MPUHHSITTS
YIPaBIIHCHKUX PIlIEHb W00 PeiHBECTYyBaHHS NPUOYTKIB, TOOTO BIACHOTO
KamiTany y rmpouec BUpoOHIITBA.

3anpoBapKeHHS 00JIIKOBO-aHATI THYHOTO 3a0e3neueHHs
ONMOJATKYBaHHS BHBEJCHOIO KamiTally B yMOBax rjobamizaumii €
e(peKTHBHIM METONOM (YHKIIIOBaHHS MEXaHI3My, SKAH TpH3BEAE [0
PO3IIUPEHHS MEX HE TITBKH B IISUTBHOCTI IMIAIPUEMCTB, a 1 I KpaiHu B
TOMY.

Peaizamis 3a3HaueHUX BUIIE MPOMO3HIINA JACTh 3MOTY IiJIBHIIUTH
e(EKTHBHICTh OOJNIKOBO-aHAIITHYHOTO Ta KOHTPOJBHOTO 3a0e3ledeHHs
YIIPaBIIiHHS OIOJATKyBaHHSAM BUBEICHOTO KaIiTady MiANPUEMCTBA NIUIIXOM
pamioHanbHOI  opraHiszamii  OOJIKy 1 CHOPUATHME  BJOCKOHAJICHHIO
METOJMYHHMX MIJXOMIB JO TMPOBEIACHHS KOHTPOJIO pO3PaXyHKIB 3a
MOJIATKAMH B JISUTLHOCTI HIINPUEMCTB.
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AHAJII3 ®ITHAHCOBOI'O CTAHY INIAITIPUEMCTBA TA HIJISIXHU
HOT0 YIOCKOHAJIEHHS

Crapociibcebka B.B., 3100. OC «bakamaBpy
HaykoBwuii kepiBHUK — KaHZ. €KOH. HayK, noi. B.O. BexieBa
JlepxaBHuil G10TEXHOJIOTTYHUN YHIBEPCUTET

Ha cporoaHimHiii pgeHb, uepe3 HENPOAYMAaHICTh (HiHAHCOBO-
rOCIOJIAPChKOi  MOJITHKH, KOPOTKOCTPOKOBE  YNpaBIiHHA Ta  iHMI
PI3HOMaHITHI TPUYMHHM, OUIBIIICTh IIJANPHEMCTB BHXOJAATH 3 DHUHKY,
30aHKpyTYyI0Th. Opranizaifii HaMaraloTbCs MIPHCTOCYBATHUCSA IO HOBOL
oprasizanii TOCHOJaproBaHHSA, MPOTE MalOTh HA IX NNIAXY (iHAHCOBI,
eKoHOMiuHi TpyaHouii. Came depe3 Iie, € aKTyaJbHUM IUTAHHSI, SKE MH
JIOBE/IEMO, CTOCOBHO aHaii3y (iHAHCOBOTO CTaHy INJIPHEMCTBA Ta IO
came MmoTpiOHO pOOHTH, a0H MOKPAIIUTH HOTO.

dinaHCOBHH cTaH OpraHi3amii XapaKTepH3yeThCs MapaMeTpamMu, [0
BiIOOpakaroTh BUKOPHCTaHHSA (DIHAHCOBUX PECYpCiB, 11X HAasSBHICTD,
posmimiennss [1]. OcHOBHOIO MeTOK aHamizy (hiHAHCOBOIO CTaHy
MIIPUEMCTBA € caMe Horo oIiHKa. /lo TOro >k BOHa € BaXKJIMBOIO YMOBOIO
npu eeKTHBHOMY YIPaBIiHHI MiJIPHEMCTBOM, KOPHCTYBAHHI pecypcamu.
AU X TOCATTH MOCTAaBJICHOT METH, HEOOXI/IHO 3aCTOCOBYBATH Pi3HOMaHITHI
MeTonu aHailizy. BoHM BKJIIOUaroTh B ceOe KOMIUIEKC IHCTPYMEHTIB NpHU
OIHII (PIHAHCOBOTO CTaHy MIANPHUEMCTBA, Ta MOJUIIIOTECS HA: a)
KOeQillieHTHHIT; 0) KOMIUICKCHHIA; B) 1HTErpalbHUI, T') 0€330MUTKOBUIL; 1)
piBHOBaXkHHIT [2].

[Tpn xoedilieHTHOMY METOAI MPOBOAUTHCS PO3PAXYHOK CHCTEMH
koedilieHTIB  miAmpueMcTBa, 110  BimoOpakae  pi3HI  CTOPOHU
TOCIIOJIapIOBaHHs, OEpydYd 10 yBaru BIUIMB BHYTPIIIHBOTO, 30BHIIIHBOTO
cepenoBuml Ha craH oprafizamii. Ilpm omiHmi  ¢dinaHcoBOro craHy
MiAMPUEMCTBA, 32 JaHUM BHJOM METOJY, BUKOPHUCTOBYIOTh HAIPSIMKH
JIIKBITHOCTi, peHTA0EILHOCTI, iJIOBOi aKTUBHOCTI Ta (DiHAHCOBOT CTIHKOCTI.
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