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HamionaneHoro yHiBepcuTeTy KopabneOymyBaHHS iM. aaM. MakapoBa

Jns HamarompkeHHs YKpaiHOIO CTIMKMX 30BHIIIHFOCKOHOMIYHHMX 3B’S3KiB Ta BIZKPHUTOCTI HAIIOI €KOHOMIKH
BEJIMKE 3HAYCHHS Ma€ OLIHIOBaHHS e()eKTUBHOCTI iHBECTHIIIHHUX TIPOEKTIB.

B ykpaiHChKill TIpakTHI 1HBECTHLIITHOTO IPOEKTYBAaHHS ICHYE JBi IpYIM METOJIB OL[IHIOBaHHS e€()eKTHBHOCTI
IHBECTHLIHHUX MIPOEKTIB: MPOCTi, 800 CTATUCTHYHI; METOAM AUCKOHTYBAaHHSI.

KosxHe iHBeCTHIIIHHE PIIICHHS AOLIJIBHO OLHIOBATH 3 JBOX TOYOK 30py: (piHAHCOBMH aHaNi3 — JUIs OL[IHIOBAaHHS
JIOX1THOCTI OKPEMOT0 iHBECTOpa, EKOHOMIYHUH aHaJIi3 — BU3HAUYEHHS €DEKTUBHOCTI JUIS CYCIIJIbCTBA.

Ha nymKky OinbIIocTi eKOHOMICTIB, HAWOUIBII JOCTOBIPHY OLIHKY €()eKTHBHOCTI IHBECTHLIIN MOXKHa OTPUMATH,
PO3paxoByIOUH TaKi HOKa3HHUKH, SIK HOpMa (Koe(irieHT) e(heKTUBHOCTI Ta Iepio]] OKYITHOCTI IHBECTHIIIH.

Oco0OmuBICTIO OWiHIOBAHHS €(PEKTHBHOCTI 1HBECTHIIH, SKi BKIAJAIOTHCA y HMPOCKTH B YMOBaX PHHKOBOI €KO-
HOMIKH, € BEJIMKHH CTYIiHb HEBHU3HAYEHOCTI Ta CTAJOCTI BiJHOCHO MAaiOyTHIX pe3yNbTaTiB y 3B’A3Ky 3 IIOCHUTH
IIBUIKAMH 3MiHaMU B HIJISX, BAPTOCTI, TEXHOJIOTII Ta KOHKYPEHIIi.

Ha croromni momaTtkoBuUM (akTopoM, IO BIUIMBAaE HAa KIHICBHHA pe3yibTaT, € iHQILAIIA, sKa 3yMOBIIIA
Oe3mocepenHi 3MiHH BiJICOTKOBHX CTaBOK, OOMIHHOTO KypCy HAIllOHAJIbHOI BAJNIOTH, 3MIHM IIONHTY, HCBH3HAYCHICTH
3aKOHOJABCTBA. Pi3Ki KOJMBaHHS €KOHOMIYHOi CHTyalii NPU3BOISTH 1O MiJABHUIIEHOTO PH3UKY JOBrOCTPOKOBOTO
IUIAaHYBaHHS, TOMY B 3aXiJIHii €KOHOMIlLli TP OLIHIOBaHHI €()eKTHBHOCTI BKJAJICHb BEJIMKE 3HAYCHHS HAla€ThCs
KOPOTKOCTPOKOBHM.

Jlpyra ocoOJIMBICTh OLIIHIOBaHHs €(EKTUBHOCTI IHBECTHILIH y METOJMKAax KpaiH 3 PHHKOBOIO €KOHOMIKOIO —
000B’s13K0Be BpaxyBaHHsI (JaKTOpa yacy, IIIIXOM JUCKOHTYBaHHs BUTPAT Ta JIOXOZIB.

Tperst ocoOmuBiCTH — MiABUIEHA POJb BIJACOTKOBOI CTaBKH. B yMOBax COLIaiCTUYHOI E€KOHOMIKH, IpH
OLIiHIOBaHHI e()eKTHBHOCTI BKJIaJCHb MEPEeBary BilJaBajd METOIaM, SIKi PEKOMEHIYBAIM 3aHKEHHI HOPMATHB, IO
3a0e31evyBaIo NepeBary JOBIOCTPOKOBHM MPOEKTaM y BasKKii IPOMHCIOBOCTI.

HepmocraTtHpo TOWHA OIiHKa €()eKTUBHOCTI IHBECTHIIN NMPHU3BOIWIA IO TOTO, IO IS peaji3amii mpuiMaiucs
Hee(eKTHBHI TPOCKTH, BHUHHUKAlA CHTyallis nedinmuTy Ta Hecradi, 301MBIIYBANIOCH HE3aBEpIICHE BHUPOOHHUIITBO,
BiOyBaJIOCS 3aMOPOKYBaHHS BKJIAJICHHX 3aC00iB.

IMPIOPUTETHI HATPAMKH IHO3EMHOI'O IHBECTYBAHHSA
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XapKiBChbKHi Iep)KaBHUI yHIBEPCUTET XapuyBaHHS Ta TOPTIBII

[HO3eMHMIT KarliTam ChOTOMHI OCOONMBO HEOOXITHMN y THX c(hepax eKOHOMIKH, aKTHBI3allis SKUX JOIIOMOXE
BHUBECTH ii 3 KPH30BOTO CTaHy, 3HATH HApOCTAlO4y COIialbHY HANpyXeHicTh y cycminbcTBi. Lle, Hacammepen,
BHPOOHHUIITBO TPOIYKTIB XapuyBaHHS, TOBAapiB IMIMPOKOTO CrioKuBaHHA. CrpaBa B TOMY, II00 3a0€3MEUUTH HACEICHHS
TOBapaMH i 3MIHCHAUTH IX IMIOPTO3aMillIeHHs, BIITYIHBIIHN BAFOTHI PECYPCH, 1[0 BUTPAYAIOTHCS HAa IMIIOPT TOBapiB abo
CHUPOBHHH JJIs IX BUPOOHUIITBA.

MopgepHizalii 3a y4acTio 1HO3EMHOI'O KalliTally MOTpedye arponpoMHCIIOBE rocrnoaapcTBo. TyT HeoOXimHO
MiTHATA TPOAYKTHBHICTh 1 3HM3UTH BTPATH, 3a0€3MEYUTH TIMONIY i KOMIUIEKCHY TepepoOKy CHPOBHHHU 3 METOIO
301IBIICHHS BUXOAY MPOAYKINI{ 1 MiABHIEHHS 1i CIOKUBYMX AKOCTeH. Uepe3 TeXHOJOriYHy BiJCTANICTh MOPIYHO HE
JIOXOJISATH JI0 CIOKMBa4da MiJTbHOHM TOHH M’sica, HE BUKOPUCTOBYETHCS OiJisl MOJIOBUHU MOJIOYHOTO OijiKa, pomnaaae o0
35% oBouiB i GppykTiB. HepaiioHanbHO BUKOPUCTOBYETHCS 1 BUPOILIEHA 3e6PHOBA POIYKIIis.

3HIKEHHST BTPAT CUTLCHKOTOCIIONAPCHKOI CHPOBUHHM 1 MOTIMONEHHS ii mepepoOku BigHOCATH A0 chep, ne 3a
yd9acTi iHO3EMHOTO KalliTaly MOJKHa B KOPOTKHH TEPMiH OJepKaTH 3HAUYHUI €KOHOMIYHHH e()eKT ILIIXOM CTBOPEHHS
HEBEJIIMKUAX MIANPUEMCTB, sSKi HE BHMAaraloTh 3HAYHUX MEPBICHUX BUTpAT 1 3abe3meyarh MIBHIKY OKYITHICTH 3a
HEBHMCOKOTO CTYIEHs pu3uKy. baxkana yyacts iHo3eMHOT0 Kamitany y nepexoai AIIK Ha cydyacHy TexHOJOTiUHY 6a3y.

[HO3eMHOTO iHBECTYBaHHS IOTPEOYIOTH MAIMBHO-EHEPTETHYHI Taly3i, 110 HECYTh HABAaHTXKEHHS HE TUIBKH I10
€HeproIocTayaHHI0 BUPOOHUITBA 1 comianbHOI cdepH, ane i 1o 3a0e3neyeHHI0 eKCIopTy. 3alydeHHs iHBeCTHLiH 0yi10
0 KOpPHCHHUM TIpU BUPINICHHI HACTYIHHX 3aJa4: 3HIKCHHS IHTOMHX BUTpAT MajWBa W EHEpPrii B HApOJHOMY
TOCIIOIaPCTBI HA OCHOBI TIEPEXOIy 10 EHEPro30epiralounx TEXHOJIOT1H; KOMIUIEKCHA MOJIEpHi3aIlisd IF0YUX i CTBOPEHHS
HOBUX BHPOOHWYMX (DOHIIIB 1 MPoIIeCciB Ha 0a3i CydacHOi TEXHIKH 1 MPOTPECUBHUX TEXHOJIOTIMH.

AKIIEHT Ha KOPOTKMX TEpMiHAX OKYIMHOCTI TEPBICHUX BHUTpPAT MpPH PO3MIISII TMPIOPUTETIB 1HO3EMHOTO
IHBECTYBaHHsI TPOJUKTOBAHUHN BimoMumMu mpuduHamu. CHOTOIHI, SK HIKOJNM, HEOOXigHa INBHIKA Biggada Bix
BKJIaICHUX KOIITIB IS TOTO, II00 MaKCHMAIBHO CIIPHUATH SIK HAWIIBHIIIOMY BIXOIOBI €KOHOMIKH 3 KPU30BOTO CTaHY.
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